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MARKET MAKING AGREEMENT

This MARKET MAKING AGREEMENT (*MMA'or *Agreement") is entered into on 22'd August,2025
at Uttar Pradesh, India between:

SOLVEX EDIBLES LIMITED, a Company incorporated under the Companies Act, 1956 and having its
Registered Office at Kemri Road, Rampur, Bilaspur, Uttar Pardesh-24492l,India. ( hereinafter referred to as

"the Company"/ "SEL"/ *the Issuer'/ *Issuer') which expression shall, unless it be repugnant to the context
or meaning thereof, be deemed to mean and include its successors and permitted assigns, of the FIRST PART;

AND

CORPORATE MAKERS CAPITAL LIMITED, a Company incorporated under the Companies Act, I 956 and
having SEBI registration number INM000013095 and having its Registered Office at 6ll, 6Th Floor, Pragati
Tower, Rajendra Place, New Delhi- 110008, lndia. (hereinafter referred to as "CORPORATE IVIAKERS" or
"Lead Managertt or "LM" and/or "Underwriter") which expression shall, unless it be repugnant to the context
or meaning thereof, be deemed to mean and include its successors and permiued assigns) of the SECOND
PART;

AND
JSK SECURITIES AND SERVICES PRMTE LIMITED, a company registered under the Companies Act,
2013 and having SEBI registration number: SMEMM06t$28032025 and having its Registered Office at 409,
Neo Atlantic, P N Marg Opp. Amber Cinema, Patel Colony, Jamnagar- 361 008, Gujarat, India and
registered as a Market Maker with the SME portal of BSE (hereinafter referred to as "JSK" or "Market
Maker"), which expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean

and include their successors and permitted assigns, of the THIRD PART;

In this Agreement, the Company, the Lead Manager and the Market Maker are collectively referred to as

"Parties" and individually as "Party".

WHEREAS:

l. The Issuer Company proposes to issue upto 26,50,000 Equity Shares of the Company of face value Rs.

10.00/- each through the Fixed Price Issue Method ("Fixed Price Issue") in accordance with the Chapter IX
Securities and Exchange Board of lndia (Issue of Capital Disclosure Requirement) Regulations, 2018
("SEBI ICDR Regulations"), Companies Act,20l3 as amended from time to time at an Issue Price, as may
be determined through fixed price process, including premium, if any. The shares are proposed to be offered
to the public under Regulation229(l) of Chapter IX of SEBI ICDR Regulations, via Fixed Price.

2. The Equity Shares to be allotted in this Public Issue comprises a net issue to the public of up to such number
of Equity Shares of face value of Rs. l0 each of the Company, which shall not exceed 95% of the share to
be allotted pursuant to the Fixed Price Issue ("Net Issue") at an Issue Price as may be determined using
fixed price process, including premium, as may be applicable, and such number of Equity Shares of face

value of Rs. 10 each of the Company, which shall not be less than 5% ofthe share to be allotted pursuant to
the Fixed Price Issue, reserved for the Market Maker ("Market Maker Reservation Portion") at an Issue

Price as may be determined using fixed price process, including premium, as may be applicable. The net

issue to public shall comprise of issue to Retail Individual Investors, Qualified lnstitutional Buyers and Non-
lnstitutional Investors.

3. The Issuer Company has obtained approval for the Public Issue pursuant to a resolution of our Board on

October 15,2024 and by a special resolution passed pursuant to the Companies Act 2013 at the Extra
Ordinary General Meeting by the shareholders of our Company held on November 12,2024.

4. The Issuer Company has entered into an Underwriting agreement dated August 22, 2025 with the Corporate

Makers Capital Limited, the Lead Manager and Jsk Securities And Services Private Limited where under

t}re agreement Corporate Makers and JSK have jointly agreed to underwrite upto 26,50,000 Equity Shares

For Solvex
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5.

the Draft Prospectus and Prospectus shall be arranged for subscription from their resources as per the
specified in Underwriting Agreement and in compliance with the requirements of SEBI ICDR Regulations
and other applicable laws.

The Issuer Company will apply for listing approval on BSE Limited for listing of Equity Shares on SME
Platform of BSE Limited. After incorporating the comments and observations of the BSE, the Issuer
proposes to file the Prospecfus with the Jurisdictional Registrar of Companies (the "RoC"), the BSE and the
Securities and Exchange Board of India ("SEBI").

According to Regulation 261 of the SEBI ICDR Regulations, 2018, as amended, is that Corporate Makers
being a Lead Manager to the public issue has to ensure compulsory Market Making through the stock brokers
of the SME Exchange (in this case being the SME Platform of BSE, i.e. BSE SME) during the compulsory
Market Making Period.

JSK Securities and Services Private Limited is a registered Market Maker in SME segment with BSE having
SEBI registration number SMEMM0689028032025. Subsequently it is registered as a Market Maker and
can act as Market Maker to the issue.

8. JSK Securities and Services Private Limited has agreed to offer 'Market Making' on the terms and conditions
specified in this Agreement and confirmed that there is no conflict of interest arising from such transaction
or arrangement.

9. The Issuer Company has understood the preliminary arrangements in place and agreed to such appointrnent
and parties have therefore agreed to enter into this Agreement for market making for Equity Shares issued
through the lnitial Public Offer.

NOW THEREFORE, this Agreement, witnesses, the terms and conditions agreed upon by the Market Maker,
lssuer Company and the Lead Manager for the market making of the equity shares of the Issuer Company, as
specified in the SEBI Regulations and the requirements ofthe BSE.

A. DEFINITIONS AI\D INTERPRITATIONS:

Capitalized terms/words not defined in this Agreement shall have the same meaning as set forth in the Draft
Prospectus and the Prospectus along with the corrigendum and the addendum, if any issued in regard to the Issue.
In this Agreement (including the recitals above and the schedule hereto), except where the context otherwise
requires, the below mentioned words and expressions shall mean the following

In this Agreement unless the context otherwise requires:

"Affiliates' with respect to any person means (a) any other person that, directly or indirectly, through one or
more intermediaries, Confiols or is Confiolled by or is under common Control with such person, (b) any other
person which is a holding company or subsidiary of such person, and/or (c) any other person in which such
person has a "significant influence" or which has "significant influence" over such person, where "significant
influence" over a person is the power to participate in the management, financial or operating policy decisions
ofthat person but is less than Control over those policies and that shareholders beneficially holding, directly or
indirectly through one or more intermediaries, a llYo or higher interest in the voting power of that person are
presumed to have a significant influence over that person. For the purposes of this definition, (i) the terms
"holding company" and "subsidiary" have the meaning set forth in the Companies Act, 2013.

"Allotment' shall mean the issue and allotment of Equity Shares pursuant to the Public lssue.

"Agreement" shall mean agreement entered between the parties or any other agreement as specifically
mentioned.

"Applicant" shall mean any prospective investor who makes an application
Prospectus and the Application Form.

For Sofuex
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"Application' shall me.ul an indication to make T ory. during the period starting from issue opening date and
issue closing date by prospective investor to subscribe to the- equity shares at-the Issue price including allrevisions and modifi cations thereto.

6'Application Form' shall mean the form used by an Applicant, including an ASBA Applicant, to make an
Application and which will be considered as an application ior Allotment inlerms of the nospectus.

"ASBAApplicant" shall mean an Applicant who makes the Application through ASBA process

"Anchor Investor(s)" shall mean Qualified lnstitutional Buyer, applying under the Anchor Investor portion in
accordance with the requirements specified in the SEBI tCon negulations and the prospectus and who has Bid
for an amount of at least t200.00 lakirs.

'6Board of Directors" shall mean the Board of Directors of the Issuer, as duly constituted from time to time
including any committees thereof, as context may refer to.

"Business Day" shall mean any day (other than a Saturday or a Sunday and a public holiday) on which the SEBI,
Bombay Stock Exchange Limited or the commercial banks in Indi4 are openfor businessj 

'

66BSE" shall mean BSE Limited, a stock exchange recognized by SEBI in terms of Securities Contracts
(Regulation) Act, 1 956.

(BSE SME' or *Exchange'or (SME Platform of BSE' or "Stock Exchange, shall mean the SME platform
of BSE Limited where the Equrty shares of the lssuer are proposed to be listed.

"Companies Act" shall mean the Companies Act,20l3 read with rules made thereunder to the extent notified
and as amended from time to time.

"Compulsory Market Making Period" shall mean the period of three (3) years commencing on the date of
listing of the Equity Shares of the company on BSE pursuant to Regulation ZOt offte SEBI ICDR Regulations,
as amended from time to time. However, it has been provided that in terms of Regulation 277 of the SEBI ICDR
Regulations, that a Company may migrate to the main board (in this case being the main board of BSE) and
hence for the purpose of this Agreement, when the Company migrates to the main-board, there is no requirement
of "market making" and hence the Compulsory Market Making Period would be reduced to that extent.

"Controlling", "Controlled by" or "Control" shall have the same meaning ascribed to the term ,,control,,
under the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations ,-21ll,or as amended.

"Controlling Person(s)" with respect to a specified person, shall mean any other person who Controls such
specified person.
rrDraft Prospectus" shall mean the Draft Prospectus dated February 28,2025 filed with the SME platform of
BSE Limited (BSE-SME) in accordance with Section 26 of the Companies Act 2013 and in accordance with
SEBI ICDR Regulations for getting in-principle approval.

"Equity Shares" means the equity shares in the share capital of the Issuer company.

*Force Majeure Event, shall mean:

a) a complete break down or dislocation of business in the major financial markets affecting any or all of
the cities of New Delhi, Ahmedaba4 Mumbai, Kolkata, Chinnai as a result of which the success of the
Issue is likely to be prejudicially affected;

b) declaration of war or occulrence of insurrection, civil commotion or any other serious or sustained
financial, political or industrial emergency or disturbance affecting the financial markets in any or all
of the cities of New Delhi, Ahmedabad, Mumbai, Kolkata and Chennai as a result of which the success
of the Issue is likely to be materially and adversely affected; orc) any material adverse change in the international financial or political conditions as a result of which
trading generally on the BSE is suspended for a continuors peiiod of more than 2 (two) Business Days

For Solvex
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or future trading on the BSE is likely to be materially limited or restricted as a result of which thesuccess ofthe Issue is likely to be materiaily and adversely affected.

'5lndemnified Party'shall have the meaning given to such term in this agreement.

"Indemnifying Party" shall have the meaning given to such term in this agreement.

"Issue Agreement" shall mean the agreement dated November 12,2024 entercdbetween the Issuer companyand Lead Manager.

"rssue/offer Documents' shall mean and include tle Draft Prospectus/Application Form (including AbridgedProspectus), the Prospectusgd th" corrigendum and the addendum, if any,'issued in .;;;;-;" the Issue and asand.yhg approved by the Board of Directors of the Issuer and filed with BSE, Roc and SEBI (as and whenapplicable);

"Issue/offer Price" means price at which the equity shares would be offered pursuant to the initial publicoffering, as may be determined through Fixed Price ,Lmoa. The Issuer company, in consultation with the LeadManager shall determine Issue Price at the time of Prospectus filling with the rurisdictional Registrar ofcompanies' The said agreement is to be read along with the price ana number of equity Jares *.itten in theProspectus for all the respective parties of the AgreJment.

"Initial Pubtic Issue" or "IPo" or "Public Issue" shall mean issue of upto 26,50,000 Equrty shares having facevalue of Rs' 10.00/- each in accordance with the chapter Ix SEBI ICoR Regulations, as amended from time toat such Issue Price as may be determined using fixed price method.

"Lead Manager' shall mean the Lead Manager to the lssue, i.e., Corporate Makers Capital Limited.

"Listing Date" shall mean the date with effect from-which the Equity Shares issued through this public Issuebeing made are listed for trading by SME platform of BSE Limited. ldse-suey.

"Market Maker' shall mean any person who is registered as a Market Maker with the BSE-SME, here JSKSecurities and Services Private Limited shall be ttri vtartet Maker for the Issue.

"Market Maker Reservation Portionr', shall mean the reserved portion for the Market Maker aggregating tosuch number of Equity shares which shall not be less tlrrn s%of the Equity Shares to be allotted pursuant to thePublic Issue, to be made at such Issue Price, as may be determined thr;gh Fixed price process

"Material Adverse Effect" shall mean, individually or in the aggregate, a material adverse effect on thecondition, financial or otherwise, or in the earnings, business, miiagemeng operations or prospects of theCompany and its subsidiaries, taken as a whole.

"Net Issue" shall mean EqurV Shares allotted pursuant to the Public Issue less the Market Maker ReservationPortion, at such Issue Price and aggregating to such amount, as shall be determined using rixeJ pHce Method.

No.n-institutionat Applicants" shall mean all Applicants (including Eligible NRIs) who are not eIBs or RetailIndividual Applicants and who have applied for Equity Shares for ai amount more than Rs. 2,00,000.

"Part " or "Perties" shall have the meaning given to such terms in the preamble to this Agreement.

*Prospectus" shall mean the Prospectus filed in terms of the section 26 of companies Act 2013 and which willbe filed by the Issuer with the luriidictional Registrar ortrre compaies (Rocjand tt" 
"opy 

ortne same shallbe filed with BSE sME (i.e., Desigaated stoct pictrange) and SEBi in accordance with spsi icon negulations;

;3i:XT:llTt:t:1':,:.:l_Tvers" or'QrBs'shall have the meaning as defined under Regularion 2 (l) (ss) of
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..lndividual Investor" shall mean individual Applicants (including HUFs applying through their Karta and

Iiligible NRls). rvho have made an Application lbr liguity Shares for at least two lots. aggregating to an amoirnt

more than Rs. 2.00.000

..Ro(.!" / ..Jurisdictional RoC" / *Registrar of Companies" / "Jurisdictionel Registrer of Companies' shall

rncan thc Rcgistral ol'Clompanies. corresponding thc .iurisdiction where the Registered Ofl'ice of the Issuer

(bmpanf is locatcd.

*sl'Bl, shall mean Securitics and L.)xchange lloard of India constituted under the Securities and Exchange Board

ot' India Act. 1992: and

..SlJBl Regulations" or *SEBI ICDR Regulations" or "!CDR Regulations" shall mean the Securities and

lixchange Boarrl oltndia (lssue of Capital and Disclosure Requirements) Regulations 201E, as amendcd liom
time to timc and the circulars and dircctions issued by SIIBI in relation to the issue or market marking' as

applicable .

"SMll Platform of SME (BSI:-SMF:)" shall mean the separatc platform on the BSFI Limited, lbr listing

conrpanics in terms of'Chapter IX ol-the SEBI (ICDR) Regulations. 2018. as amended from time to time.

..Undcrwritcr Agrcemcnl" shall mean agreement entered between the Issuer, the Lead Manager and the

IJndcnuritcr:

"tJnderwriters" shall mcan underrvriters to thc Issue.

1.2 ln this Agrecmcnt, unlcss thc context otherwisc rcquircs:

a) uords dcnoting thc singular shall includc the plural and vicc versa;

b) rvgrds denoting a person shall include an individual. corporation. company, partnership, trust or other

cntitl';
c) hcadings and bold typetacc arc only lbr convcniencc and shall be ignored lbr the purposcs ol'

interprctation:
d) rclcrenccs to the rvord "include" or "including" shall be construed without limitationl
c) rel'crcnccs to this Agreement or 1tl any other agreement. deed or other instrument shall be construed as

a ret'crence to such agreement. dced. or othcr instrument as the same may lrom time to timc be amcnded.

varied. supplemcnted ()r notcd;
l) rel'erencc to any part) to this Agreemcnt or any othcr agreement or deed or other instrument shall, in

thc casc ofan individual, include his or hcr lcgal heirs, executors or administrators and, in any other

casc. include its succcssors or permitted assigns:
g) a relercncc to an article. section. paragraph or schcdule is. unless indicatcd to the contrary. a rel'crcnce

to an arlicle. section. paragraph or schedulc ol'this Agrecmcnt;

h) rcl'crcncc to a documcnt includcs an amendmc'nt or supplement to, or replacement or notation of, that

document: and
i) terms uscd in this Ag,recment and not specilically det'ined hcrein shall have the meanings given to such

tcrnrs in thc (indcru,riting Agrccment. I)rall Prospectus and the Prospectus as the context requires.

L3 'l'hc l)arties acknowlcdge and agrcc that thc Schedules attached hereto lbrm an integral part of this

Agrecmcnt-

2. MARKI.]'I'MAKING

2.1 On the basis ol'the represcntations and warranties contained in this Agreement and subject to the terms

and conditions herein. the Market Maker hereby agrees to ensure Market Making in the Equity Shares

of thc lssuer in thc manner and on thc terms and conditions containcd elservhere in this Agreement and

as mcntioncd bclow-:

A. Subscribc to such number of l:)quity Sharcs ol'thc Company. which shall not be below 57o of the

tiquity' Sharc rsuant to the Public Issue. being the market maker reservation ponion as
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specified in the Prospectus, on-a- [m o{s and pay the amounts as are specified in the DraftProspectus and Prospectus. The Market Maker agrees not to withdraw its application.

B' Ensure Market Making in the Equity Shares of Solvex Edibles Limited in the manner and on theterms and conditions contained this Agreement, and as specified by SEBI and BSE liom time totime.

2'l 'l The Market maker shall comply the net worth adequacy requirement specified by the BSE and SEBIregarding this matter from time to time.

2'2 The Market Make(9 (ndividually or jointly) shall be required to provide a;-wayquote for 75yo of thetading hours in a day. The same shall be mon'ito.ea uy tr,e stock exthange. Fmh;; ,i," rur*.t Maker(s)shall inform the exchange in advance for each -a "r".y 
ulu"kout period when the quotes are not beingoffered by the Market Make(s).

The prices quoted by Market Maker shall be in compliance with the Market Maker Spread Requirementsand other particulars as specified or as per the requirements of BSE sh[E (sME platform of BSE) andSEBI from time to time.

2'3 The Market Maker spread (i.e., the diffe_rence between the buy and the sell quote) shall not be more thanl0%o in compliance with the Market lvlaker spread requirements or as specified by BSE sME (sMEPlatform of BSE) and./or SEBI from time to time.

2'4 The minimum depth of the quote shall be Rs. 1,00,000/-. However, the investors with holdings of valueless than Rs' I ,00,000/- shall be allowed to offei their holdini to the Market Maker in that scrip providedthat he sells his entire holding in that scrip in o-ne Iot along iitt a declaration to the effect to the sellingbroker' The minimum lot size in the IPd shall be such rio. of equity rh;;; ;;;; be determined interms of SEBI circurar No. cIR/MRD/DSA/06/2or2dated Febmary- 2l,2or2l,;i;imum Lot,,), thus,the minimum depth of the quote shall be such an amount thai trre uinimum r.rt rrgqrity Shares is met,until the same is revised by Stock Exchange.

2'5 The Market Maker shall not sell in lots less than the minimum contract size allowed for trading on theSME Platform (in this case currently the minimum trading lot size is such number of equity shares ofthe company as may be determined pursuant to SEBI circular No. GIR/MRD /DSNI6/2012 datedFebruary 21,2012l' however, the same may be changed by the SME platform of stock exchange fromtime to time).

2'6 After a period ofthree (3) months from the yarket making period, the Market Maker would be exemptedto provide quote if the Equity Shares of Market tvtakerln our company reaches to 25yoof Issue size(including the Equity Shares to be allotted under this Issue under the Market Maker ReservationPortion)' Any Equity shares allotted to Market Maker under this Issue over and above 5zo of Issue Sizewould not be taken into consideration of computing the threshold of 2lvoof lssue Size. As soon as theShares of Market Maker in our Company reduces a zqWof Issue Size, the Market Maker will resumeproviding 2 way quotes.

2'7 There shall be no exemption/threshold on downside. However, in the event the Market Maker exhaustshis inventory through market making process, the stock exchange may intimate the same to SEBI afterdue verification.

2'8 Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker(s), forthe quotes given by him.

2'9 There would not be more than five (5) Market Makers for a scrip of the company at any point of time.These would be selected on the basis of objective criteria to be evolved by the Exchange which wouldinclude capital adequacy, net worth, infrastructure, minimum volume of business etc. The MarketMakers may compete with other Market Maker for better qoot"r to the investors. At this stage, JSK isacting as the sole Market Maker.

For Ltd.
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2'10 The Market Maryr shall not buy the Equity Shares from the promoters or promoter Group of tre Issuer

3:ffi.[f i,;|!,11ffi]ilT":quitv 
Shares from such Promoter o, p.o,note, Group, dr.irs ih;

2'll on the first day ofttre listing, there will be pre-opening session (call auction) and there after the tradingwill happen as per the equity market hours. Td";#; iJilr appry a",,ir,i?".t a"v of the risting onthe discovered price during ihe pre-open call auction. The securities of the company will be placed inSpecial Pre-open Session ispoil and would."-ui, in i.uJe for Trade rut"-"riiro. I0 days from thedate of listing of Equity shares on the Stock E*chan;;

2'12 The Market Maker shall start providing quotes toT Ir" day ofthe listing / the day when designated asthe Market Maker for the resfective scrlp ana rh"ll ;;r;;j"ct to the guidelines laid down for marketmaking by the Exchange.

2'13 The Equity Shares of the Issuer will be traded in continuous trading session from tle time and day theIssuer gets listed on BSE sME and Market Maker *ili"maio present as per the guidelines mentionedunder BSE Limited and SEBI circulars or amended from time to time.

2'14 The Promoters'holding of the Issuer which is locked-in shalr not be eligible for offering to MarketMaker during the compulsory Market Making period. rror""u"., the prorioters'noiaing of the Issuerwhich is not locked in as per SEBI ICD-R ne{rtatiors ;;; haded wirh prior permission of the BSESME, in rhe manner specified by SEBI from frme to time.

2'15 The LM' ifrequired, has-a-n-glt to appoint a nominee director on the Board ofthe Issuer any time duringthe compulsory Market Maki.,g p"iioa proviaea li,neets.Jiuirements 
"f 

th" $BLDR Regurations.
2'16 The Market 

'S"l 
shall-not be responsible to ma-inJain the price of the Equity Shares of the Issuer atany particular level and- is--purely supposed to- facilitate liqriiiry on the counter of the Issuer via its 2-way quotes. The price shall be determined and be subject to.u*"t forces.

2'17 There will be special circumstances under which the Market Maker may be allowed to withdrawtemporarily/fully from the market for instance -drtir ryrt"m problems, any other problems. Allcontrollable re1:ons require prior approval fror^E e*rnffi, while force-majeure will be applicablefor non-controllable reasons. The decision of the E*"t uig" for deciding controllable and non-controllable reasons would be final.

2'18 once registered T " 
Market Maker, h: lT.ro act in that capacjv for a period as mutually decidedbetween the Lead Manager and Mark* Y*:.. or"" .egiltLd as a Market Maker, he has to srartproviding quotes from the day of the listing/th. J"y *h;; Lsignated as the Market Maker for therespective scrip and shall

be subject to the guiderines laid down for market making by the stock Exchange.

2'19 The Market Maker shall have the right 
1o 

,"31T*" said arrangement by giving a one month notice or
.Tr,I:ffillfffi3fij:*'s to the Lead Manager, Jo ,"turr tr,* ;; ;;ili,rir" ,. appoint a

2'20 In case of termination of the above-ment]o13$ rvr-artet Making agreement prior to the completion of thecompulsory Market Making p€rio4 it shall ue tt" r"sporsiiiriry orrr," Lead Manager to arrange foranother Market Maker in replacement during the term ;ith";;"" period being served by the MarketMaker but prior to the date of releasing tnJexisting rta*tJ rra*"r from its duties in order to ensurecompliance with the requirements of 
-Regulation iol 

"irir" sEBt ICDR Regulations. Further ourcompany and the Lead Manager reserve thi right to appoint otrre. Market Maker Iitrr* * a replacementof the current Market Make. J, * * additionai M*t"t'nart* rrbject to the ,*r ir-L". of DesignatedMarket Maker does not exceed five (5)-or as specified by the relevana hws and regulations applicableat that particulars point of time. The Market'Makii igr*-*, is available for inspection at ourRegistered Office from I 1.00 a.m. to 5.00 p.m. on *o.[ing-d;.

For Solvex
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2'21 Risk containment measures and monitoring for Market Makers: SME portal of BSE will have allmargins' which are applicable on tle BSE frain b";J-;;r Mark-to-Markei, viiu"_at_nisk (vAR)
ffi?,,H."1}:il#il:*.ilT4*ffifijg"""'" fr',*" "epi"ffi 

ii, "* impose any

2'22 Punitive Action in case of default by Market Makers: BSE will monitor the obligations on a realtime basis and punitive action will u" initi"t"a to.;;;;;";r* and/or nonrcompriances. penarties /fines may be imposed by the Exchanee.gn the rur*"t foJ*,'i, case he is not abre to provide the desiredliquiditv in a particulariecuritv urp"ltr," rp""in"J eria"L,Lr. ih;;;;il;#;": wi, be set by theExchange from time to time' irt" i*"rr*g";tlitfii;i*urty on the Market Maker in case he isnot present in the market (offering two way quotes) for ai reast-Tsx ritr. ti-rr*. ihe nature of thepenalty will be monetary as well Jsuspension'i, .*t"i*uting activities /tadingmembership.
The Department of Surveillance and Supervision of the Exchange would decide and publish theff;?:fn;T?J#'#T'fi:'l anv rvpe or misconduct/ m*ipirutiJ om. illgdarities by the

2'23 Price Band and Spreads sEBI Circular bearing rcference no: cI/IVtRD/Dp/0 2/20l2dated January
T;ii'"','has 

laid down that for issue size ,p," r-2iA;il,;h" appricabre pric;b* for the rirst day

t 
L:ffi ;#J#YHXffi::'rffi"#tr'r*1he cau Auction, the price band in the normar trading

ii' 
*r",ffi:fl:iltl#"#ffJ:*::T:"""lered in the call Auction, the price band in the normal trading

2'24 Additionally, thf rading shall take place.in-TFT segment for first l0 days from commencement oftrading' The forowing spread wi, beapplicabre on the BSE SME:

2'25 After completion of the fnst three months of market making, in terms of SEBI circular No.cIR/MRD/DSN3l/2ol2dated November2T,zorz;ii" il*r."t Mker shalr be 
",."ro, 

from providingbuy quote on attaining the prescribed 
tl,f":hirrd iiliir ii"}rang the mandato; ur'r'oon"r, of 5%o ofEquity Shares of the offer)' i"tt et, the Market vrur.". "* or"r buy quotes only after the Market Makercomplies with prescribed re-entry threslold ri-irr. oiry ,r,Ir" equiry sn".", i^ir,r"r, iur" been acquiredby the Market Maker on the SMi pi"tr".- of the siocl ei"i*g 9*irg market making process sha,be counted towards the Market Maker's threshold. Th" rta"*i.rr** shall be required to provide twowav quotes during the first three months of the ma*el-mailr! io"rp""tiu" ri,h;l;;;, of hording.

2'26 Additionally, the trading shall take place_in TFT segment for first l0 days from commencement oftrading' The price uana ihall be 2ov, andth: 
--yklr 

;_ i;; rioua (difference berween the sel and thebuy quote) shall be within l0% o.us intlmat"d byExchang.?o. time to time. The call auction is notapplicable ofthose companies, which are listed at SME platform.

2.27 All the above mentioned conditions and systems regarding the I

["*ffi :bil-;il';;;'..Iii,ii,"i."g,rutii^;#;#ffiif#H.tffi :il::lffi il]i#
For Solvex
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3.1

3.2

3.4

If-t""rt#,fJlowing 
shall apply to Market Maker while managing its inventory during the process of

The exemption fiom t\eshg]d as per table hJ9.* 
:h:tlnot be appliclb,te for the first three (3) monthsof the compulsory Market M"tirg r..i"a -o rt, u*k.rM.k;;ffi be required to provide rwo-wayquotes during this period inespecd've of thelevet ofholding.

l*:i:,l: Hfffii,ffi*?,Tff",ffl.l:."row w,r be incrusive ofmandatory inventory of 5olo of rssue

ffi:i*:It"{"gs 
over and above such 57o of Issue size would not be counted towards the inventory

Apart from the above mandatory inverrtory only those Equity Shares which have been acquired on the
f,?:[:lo**e 

Exchange during 
'"*k"i;uki;g p(rcess strart ue counted towards the Market Maker,s

Threshold limit will be taken into consideration, the inventory level across market makers-

;:""Xiln:Y*X#'.'"li[#:.*", quotes till it reaches the upper limit threshord; thereafter it has

Two-way quotes shall be resumed the moment inventory reaches the prescribed re-entry threshold.

In view ofthe market making obligatiorq there shall be no exemption/threshold on downside. However,in the event the market makei 
"*rri'*t rr'i. irrrtory through dd;"kirg process on the pratform ofthe Exchange, the Exchange may intimate the same to SEBI after due verification:

REPRESENTATIONS AIYD WARRANTIES BY THE MARKET MAKER
In addition to any representations of the Market Maker under tre Underwriting Agreement or the
$ffiJfi"|led 

with the SME Platform rrssr (asE sMEr, A" rti"*", Maker hereby represenrs and

it has taken all necessary actions to authorize the signing and delivery ofthis Agreement;

the signing and delivery of this Agreement and the compliance with this Agreement does not violate
trtfl' 

rule' regulation or agreement, document o, i.rrt u,n"ot urd on or applicable to the Market

it will comply with all of its respective obrigations set forth in this Agreement;

it shall ensnre compliance 
lvith the applicable laws and rules laid down by sEBI and the sME platform

S:'":rt*ltfl ffiffi::" 
Market rra*ine i. e*r"r ano rvra*einrrr.il*1r a" Eqriryiil;, oith. rrrr".

3.5

3.6

3.7

3.8

4.

4.1

a)

b)

c)

d)

For Solvex

Buy Quote 
"*erption -threshold (including mandatory

initial inventory ofl% of issui

Re-entry thresh-lO fo. U[
. 
qugtes (including mandatory

initial inventory o,f 5%o of issue

Rs.20 Crore to nsSOtrore
Rs.S0 Crore to ns. 80trore
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e) it shall follow fair fade practices an-d abide by the code ofconducts and ethics standards specified bySEBI, Stock Exchanges and other related **"i"tior* to- time to time;

0 Market Maker shall comply with all applicable bye-laws, laws, rules, guidelines and regulations for theterm of this Agreement;

g) In case of any regulatory action or investigation on Market Maker, which ifmateri alaed.,may negativelyand substantially impact the financial position or *," Market Mrk;;, may result insuspension/cancellation of license of Market M"t"., tt 
" 

lru*et Maker shall inform the Issuer and theLM in advance about such action/investigation

4'2 The Market Y*-t::E"wledges that it is under a duty to notiry rhe Lead Manager and the SMEPlatform of BSE (BSE sME), immediatety i";; il;;-;r aware of any breach of a representationor a warranty.

4.3 REPRESENIATIONSAIYDWARRANTIESBYTHELEADMANAGER

4'3'l In addition to any representations of the Lead Manager under the Due Diligence certificate andunderunitingAgreement, the kad Manager rr"r"uy i.frl*oo uno warrants that:

a) it has taken all necessary actions to authorize the signing and delivery of this Agreement;

b) the siping anddelivery ofthis Agreement and the compliance ylhrtris 4greement does not violate anylaw' rule, regulation ot ugt 
"r"irt, document o. i"ri',r-"ot binding on or applicable to the LeadManager;

c) it will comply with all of its respective obligations set forth in thisAgreement;

d) it shall ensure compliance {th lhe applicable laws and rules laid dovm by SEBI and the SME platform
ofBSE with respect to its role ofthe Gad uanager in the M*t 

", 
tututirrg process in general and MarketMaking proc€ss in the Equity Shares of the Issul C;A;;; specific;

e) it shall follow fair rade practices and abide by the code ofconduct and ethics standards specified bySEBI, Stock Exchange and related associations from time to time.

4'3'2 The ['ead Maryeel agknowledges that it is under a duty to notify the Market Maker and the SME portalof BSE immediately in case it becomes aware of any breach of a representation oiu *ur"*ty.
4'3'3 Notwithstanding the above sub-section, the LM shall not be responsible for market price movementsand the orders which would be executed by the Market Mrk"; in the scrip of the Issuer. The LM shallnot in any way get invorved in day+o-day Luaios pri"hg;;;;ihr operationar matten.

5. REPRESENTATIONS AIYD WARRANTIES BY THE ISSUER COMPAI\IY

5'I In addition to any representations ofthe Issuer company under the Draft prospectus / prospectus andunderwriting Agreemen! the Issuer company hereby reiresents and warrants that:

a) it has taken all necessary actions to authorize the signing and delivery of this Agreement;

b) the signing and.delivery of this Agreement and the compliance with this agreement does not violate anylaw' rule, regulation ot ugre*eir! document or instrument binding on or applicable to t1,e IssuerCompany;

c) it will comply with ail of its respective obrigations set forth in this

For Solve(di
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d)

e)

6.1

a)

it shall ensure compliance with the applicable laws and rules laid dovm by SEBI and SME platform ofBSE with respect to its3lg ofjfre lssue company in the Market rurumrg process in general and MarketMaking process in the Equity Shares of the Iisuer Company in specific;

it shall follow fair fradc pr,act{ces.and abide by the code of conducts and ethics standards specified bySEBI, stock Exchange and related associations from time to time.

,HfLT#tJ#t?j[1::** agreement and the provisions orthe sEBr Act and the Regurations made

CONDITIONS TO THE MARJGT MAKER OBLIGATIONS

The obligations of the Market Maker under this Agreement are subject to the following conditions:

Subsequent to the executionand delivery of this Agreement and prior to the Listing Date there shallnot have occurred any regulatory change, or-any-developr"nt ir""ryrrs a prospective regulatorychange or any order or-directir" 
-fro* 

sigt, the 
-srtag 

prutro*, 
"i 

ilse or any other governmental,regulator or judicial authority 
{ar, il the judgment of the Market Maker, is material and adverse andthat makes it, in the judgment of the uarfet-frater, impracticabi; i;;rrry out market making.

The representations and warranties of the Lead Manager and Issuer company contained in thisAgreement shall be true and correct on and as of the rir:ti"g-out" *a uorr, these parties shall havecomplied with all the conditi^ons and obligatigns u1de1"thi;l;"*ent and the underwritingAgreement on its part to be performed or satisled on o, rerore ttr" iTro"g nu,".

The Market Maker shall have received evidence satisfactory to them that the Equrty Shares have beengranted final listing approval by the SME Platform of BSE *J,rru, ,*t, approvals are in full forceand effect as of the Listing Date.

subsequent to the Listing Date and without having:eryed the notice period required to terminate thisagreement' the Market Maker shall not be releaid from its rbrig;ti;;r in any situation, except fortechnical failure or Force Majeure Event. In case oftechnical fairule o, for." majeure event occurringdue to the Market Mak31's own system, the Market Maker rtuir irro* the Lead Manager, Issuercompany and the sME Platform of gsg immediately and take n"""rr& u"tions to correct this failureupon discovery' For the purpose of this Section, Foice Majeure gvent include war, riots, fire, flood,hurricane, typhoon eartrrquate,^tightring 
"rptorion, :frikdb"ilil;rlo*do*nr, prolonged shortageof energy supplies' and acts-of s;te or"goriltn"ntal action prohil*;; or impeding any party fromperforming its respective obligations unJer this Agreement 

r - ----i

If any conditions specified in 6.1 shall not have been fulfilled as and when required to be fulfilled, thisAgreement may be terminated by the Market Maker by a written roti", to the Lead Manager any timeon or prior to the listing date; provided, howevel ttrai ttrrs s""tioo o.z, Sections 3, 4, s, 6.3, 7, g, ro,11,12,13,14,15, 16, 17,rg,1920,2r-,and22shailsurvivett"t".rirutionofthisAgreement.

Prior to the listing date, the Itgad Manager and the Issuer shall have furnished to the Market Maker
:Hl"ffiLT,ffation, 

certificates, diuments and materials as the Market Maker shalt reasonably

b)

c)

d)

e)

0

c)
ffffi:;:i",ffi:1*i"'::T:,*,fl:"::*yi:1,:,:f""mpretion of the compursory Market Making
tr#H';lil,TJT":":tr*:L1-":f ::::1*#"it+#'dfi ffilrl;"##fr :i:,Iffi l;ffiT:';',#:;T"fftrffi:existing Market Maker &om irc .t,,ri-. i- ^-r^- r^
:;;1#5?T":#:HS'-JSS::':,'-r;;i;;;',*"'";;o',';""'"*l;:f, l"ffff ff:l?,':?
;#:1,::::,:::T.:PllS?.1*:rtlution'i,.u"h-;;;,;"##;"#liJt"r,l""tlff ffJili
lff J:#"'*:1,",1*'::ii:":l-jFil;ili;';ffi ffi;;?il?:Hfl:H::lff ffi ;,;:l}1ll
i:T:*:,:i11,lir* T"y be. modified o,, mutual ;;*r;;ih;,;;;";Jo*;fi-;;tosuchmodincation,u"ingregarand"il;.;;:ffi1[HJi#iETl-ffi ftthffi:fft ;*i:"

ffiPage ll oflg
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MARXET MAKING FEES AND OTHER RELATED ARRANGf,MENTS

The Issuer company shall pay to Market Maker the fees and commissions as per Schedule A in respectof the obligations underiaken uy the vtarket tvtater to ensure tr,"t irr"i" is an active Market Making inthe Equitv Shares ofthe.rssuer iompany as required under *," Segiiaon Regulations. Such aggregatefees shall be divided in the manner t.t rortt lrt"hedule A and will be paid to the Market Maker or suchother persons' as may be appricabre as directed by th" L"JM;;;;; ilom ti-" to time.

The Issuer company and/o.r Lea! 
-{anager shall not lgr an-v gther exp€nses or losses, if any, incurredby the Market Maker in order to nrrnfl trrlir martet making obligations, except for the fees/commissionsetc. mentioned in Schedule A of this Agreement.

Provided further that the Market Maker may, if so required, demand an interest-free good faith depositfrom the Issuer company, and if the Issuer company deems fit, it may agree to provide the same. TheLead Manager shall facilitate such transaction and ensure fair dealing in this matter. provided furtherthat such interest-free eoo!- {a!th deposit shall be oor-..n nauorc, irrespective of the retirement orcessation of duties of the said Market iMaker. It is hereby.r;fi*;;;ult pu.ti", that such interest-fieegood faith deposit shall not exceed Rs. 50 Lakhs.

7 '4 The Issuer shall take steps to pay the Market Maker's fees as per the engagement letter entered into withthe Market Maker

8 INDEMNITIES

8' l The Issuer agrees to indemnift and hold harmless the Lead Manager and the Market Maker:

8'1'l against *y Id all loss, liability, claim, damage, costs, charge and expense, including withoutlimitation' any legal or other expenses reasonably incurred in connection with investigating, defending,disputing or preparing such claim or action, ,*rk.*r"r, * ;;;;;ilffi?'*- based upon (i)any untrue statement or alleged untrue statement of a material fact conta]inea i, ary of the lssueDocuments (or any amendment or supplement thereto) or the omissi;;r;lG; omission to statetherein a material fact necessary in'order t" ;rk;'th; shtements therein, in the light of thecircumstances under which they *"t:.Tug", not misleading; or (ii) any breach of th" ."p."r.ntations,warranties or covenants contained in this Agreemenfi 
-o'

8'1'2 against any and all loss, liability, claim, damage and expense whatsoever, as incurred, to the extent ofthe aggregate amount paid in settlement gf *y litigation, ol*, investigation or proceeding by anygovernmental agency or body commenced, or otar,f 
"him 

whatioever;;il;#or based upon (i)any such untrue statement or omission or any such altegea unrue statement oi omission; provided thatany such settlement is effected with the written con'sent of the Issuer; ;; iit *, breach of therepresentations, warranties or covenants contained in this Agreement; provided that any suchsettlement is effected with the written consent ofthe Issuer; and

8'l'3 against any and all expense whatsoever, 
T h:y":d (including the fees and disbursements of the legalcounsel chosen by the Lead Manager and/or.Market rtarr."iil the case may be), reasonably incurredin investigating preparing or defending against any lltigatlon, or any investigation or proceeding byany governmental agency or body, commenced or threaiened, or any claim wlatsoever arising out ofor based upon (i) any such untrue statement or omissi"n-or *y such alleged untrue statement oromission; to the extent that any such expense is not paid under Seciion a. t.t ois. t -, hereoq or (ii) anybreach of the representations, warrantiis or coven*t 

"orrtuin"d 
in this Agreement; to the extent thatany such expense is not paid under Section g. l. r or s.1.2 hereof

8'2 The Issuer will not be liable to the Lead Manager, Underwriter and Market Maker to the extent that anyloss' claim, damage or liability is found ir ri"uagmeriuv 
" 

c""n to have resulted solely and directly

7.

7.1

7.2

1.5

Ltd'

Director
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from any of the underwriters severally, as the case maybe, in bad faith or gross negligence or willfulmisconduct, illegal or fraudulent acts, in performing ttre services under this fgr.-.#nt.
8.3 The Market Maker shall indemni$r the Lead Manager and the Issuer:

8'3' 1 against any and all loss, liability, claim, damage,-costs, charge and expense, including without limitation,any legal or other expenses reasonably incuried in connecion with investigating, defending, disputingor preparing such claim or action, whatsoever, as incurred, arising out of o7'u*"a upon (i) non-compliance/ contravention of any regulation, SEBI rulevregulatiols, in any uuJ-aitrr, dishonesty,illegal, fraudulent or the willful aefaulior neglig"n"" on the part of market maker (ii) any breach of therepresentations, warranties or covenants contairrea in this Agreement.

8'3'2 against any and all loss, liability, claim, damage and expense whatsoever, as incurred, to the extent ofthe aggregate amount paid in settlement 9f *v litigation, or any investigation or proceeding by anygovernmental agency or body commenced, or of any claim whlsoeyer *i"rirj ."r"'ror based upon (i)non-compliange-ofany regulatiorl sEBI rules/ reguiations, any bad ram, alstrinesty, illegal, fraudulentor the willful default or negligence on the part ofriarket makei; or (ii) any breach oith" ."p."r"rtations,
warranties or covenants contained in this Agreement; providedthai any such r"ttl"r"rt is effected withthe written consent of tle Issuer; and

8'3'3 against any and all expense whatsoever, as incurred (including the fees and disbursements of the legalcounsel chosen by the Lead Manager and the Issuer, ieasonably incurred in investigating, preparing ordefending against any litigation, o. any investigation or proceeding by any governmental agency orbody, commenced or threatened, or any claim whatsoever arisin! ort of i, u*.0 upon (i) non-compliance/ contravention of any regulation, SEBI rules / regulations, in any bad faith, dishonesty,illegal, fraudulent or the willful default ol 
ryglige-nge on the part of Market Maker to the extent that anysuch expense is not paid under section g.s.ioig.:.2 hereoi; or (ii) any breach ofth" .ep."r"ntations,

warranties or covenants contained in this Agreement; to the extent that any such expense is not paidunder Section 8.3.1 or g.3.2 hereof.

8'4 In case any proceeding (including any ggyemmental or regulatory investigation) is instituted involvingthe Indemniffing Party in respect of which indemnity is siugtrt pursuant to Section g.l and g.3 hereof,Indemnified Party shall promptly notift the rndemnifiini purty in writing, ujuinrt whom suchindemnity may be sought (provided that tire failure ro notig,Ae Indemnifiing Fartishall not relieve itfrom any liability that it may have under this Section 8 except to the extent tiat itias been materiallyprejudiced through the forfeiture ofsubstantive rights or defenses by such failure; and provided furtherthat the failureto notifythe Indemnifuing nurty sh-au not relieve it from any liabitity ttrat it may have toIndemnified otherwise than under this Sectiorg.4.

8'5 The Indemni&i"g la4 on receipt of notice in writing under Section 8.4 and upon request of theIndemnified Party, shall retain counsel reasonably satisiactory to the Indemnified party and shall paythe fees and disbursements of such counsel reiated to suc-h proceeding. In any such proceeding,
Indemnified Party shall have the right to retain its o*r, 

"o*r"1, 
but thJfee, *i 

"*p"rr"s 
of suchcounsel shail be at the expense ofsuch Indemnified party unless-

8'5' l rhrc Indemniffing Party and the Indemnified Party shall have mutually agreed in writing to the retentionofsuch counsel;

8'5'2 The Indemni$ing Party has failed within a reasonable time to retain counsel reasonably satisfactory tothe Indemnified party;

8'5'3 the Indemnified Party shall have reasonably concluded that there may be legal defenses available to itthat are different from or in addition to those avairabre to the Indemnig,iog pirtroi --

8'5'4 $e named parties to 
-any such proceeding (including any impleaded parties) include both theIndemnifying Party and the Indemnified Party *a r"pr"I"ntution orbour purti"" uy ,t 

" 
same counselwould be inappropriate due to actual or poteniial differing interests between them.

Ltd.
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9.

9.1

TER]VIS AND Tf, R]VIINATION

The Market Maker's engagement shall commence with effect from the date of this Agreement, andshall' unless terminated 
"*Ii"., 

..,,uin i, ro*e for a minimum ,Lioo of three (3) yearJfrom the dateof listing of the Equitv Shares pr r*ti, ilil. 6##JIiu., Maker is registered, the MarketMaker shall mandatorily act i' trt" 
"uf*ity as a market mater ror a minimum period ofthree (3) monthsplus one (1) months'notice to BSE' il;;r" the Mark;;;ak; j"t" a"-.girtered as a Market Makerwithin three (3) ve1: froy the aut" oriiriirg of Equiry srr-"r, ril rhail then be responsibre to appointa replacement market maker on mutualty ac-ceptabie t!.r, to tr,"lssuer company and LM.

The Market Maker shall be allowed to terminate 
Tr:1fl""ryrt by giving a written notice to the LeadManager' one (l) month prior to trr" aul tom whichlt wishes ii aiscontinue its services. provided,however that' if the LM aqees 

!o tn" ru.", trr roti"r f*iJ.r, L" *o*ed in order to provide mutuarcomfort' Provided further that, the Market Makc, *uy f" *pr"""i *r,rr a successor market maker, whichis acceptabre to Stock Exchange, rrr" iu-*l the Issuer from time to time.

Notwithstanding section 9'2,thelM may termlrl1: this Agreement with immediate effect in case of amaterial event pertaining to the Market Mrk;., which in ,#;ith;M, affects the abirity of the MarketMaker to carry out its obligations or."!utir.ry affects the goodwilr of the Issuer.

The LM agrees to consult with the Market Maker, to the.extent practicable, prior to exercising its rightto terminate this Agreement on the occunence o{a.m{eri"t ;;;ilil;irg acknowledged by the Market
#ffi,f;t"tffi:Til:* of the right to,"t ir"t" this agreement. rr"r, an occurrence is aitrre absorute

In case of termination of this.A-greement prior to the completion of the compulsory Market Makingperiod' it shall be the responsibiiity ortne Ltvr-to arrange *"trr"i.*t t maker during the term of thenotice period being served by the currena ruru.", rta"d. u"ip.l-r. ,o-,rr" aur" of releaiing the existingMarket Maker from its duties in o'd", to "nr* compliance with the requirements of regulation 261 ofthe SEBI ICDR Regulations' In to"tt u .*, u revised ugr"r"ni iil." rt i. on" shail havi to be enteredmto and this too shall be the responsibitity Lrn. ryr, fi'r*""*, "*1i, terrns and conditions may bemodified on mutual consent of ihe Issuer and t\ rrta, rru:""i1"-J*r, modifications being legal andallowed under the applicable tu*., *t", *a regutations.

It is agreed between the Parties hereto tlat in the event of the Issuer migrating to the main board ofBSE, during the compursory Market Md;r; p:lq, oi, age"*"rrt shag stand terminated and theMarket Maker shall no longer be ourigeai;;iovide the Issueiany market making services.

NOTICES

Any notice or other communication given pyry"l to this Agreement^must be in writing and (a)delivered personally, (b) sent uv 
"rnuii 

t"r" fru".i.it" oi*h;;ilil, facsimile transmissi-on, (c) orsent by registered maif postagi p."puid, to the.addrels. rr,r," prry specified in the recitals to thisAgreemen( or to such ru 
"umLi ^ .ul u" Jg,r,.s,1"a i, *.iii{l;such party. A1 notices and othercommunications required or permitted *a". tr,ii agr""."rrt itiiire aaaressed as provided in thisSection l0 will (i) if delivered p"ttooulry or uy orr-ight .o*i.rj-d"emed given upon delivery; (ii)if sent / delivered bv email o. t"l" - f""riil;;. rimitaifacsiml"'r*orrnir.ion, be deemed given whenelectronicallv confirmed; and (iii) tf ;;;;ilGistered ,ur, u" J""i"J given when received.

The relevant information for serving a notice under this Section is as follows-

If to the Company:

Solvex Edibles Limited
Address: Kemri Road, Rampur, Bilaspur, Uttar pradesh _24492l,lndia

9.2

9.3

9.4

9.5

9.6

10.

For S
Ltd.
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1l

Tel: +91 98370 08895
Email: info@solvexedibles.in
We bsite :_urw w. so I vexed i b I e
Contact person: fUr. Swati Vuirt

If to the Lead Manager/(tndmpriter:

CORPIORATE MAKERS CAPITAL LftIITEI)
flIffi:;f 1},.ffff", 

p*g"tiT"*"iG*tu prace, New Derhi_ I 10008

Website: www.corporatemakers. in
E m a i I : .o ro I iu n."@.om*ii" r-Ifil. i n
Contact person: ui la*Er, rr._iirgf,
If to the Market Maker:

JSK SECURITIESAND SERYICES PRIVATE LIMITEDAddress: 409, Neo Atlantic, p N 
"* 

oro. o-uer cinemi-patel colony, Jamnagar_ 361 00g, Gujarat,
TelNo.: +919898494857
Email: info@ isksecurities.com
Contact person: Mr. JigleshAm.utlal Thobhani

TIME IS THE ESSENCE OFAGREEMENT

All obligations of the.company, the Lead Manager and the Market Maker are subject to the conditionthat time wherever stipulated,'ti'"riu" ri,t* 
:ssel:e of the agreement. consequently, any failure onthe part of the comoany or the Market Mi"; to adhere to t" f,r"limit shail unless otherwise agreed[1[:fl:Tofi;]XH*i*i$Sg*fi; discharge tn. rvro*"i rur,ro and/or co*puny ortheir

SEVERALOBLIGATIONS

The Issuer company' the Market Maker and the Lead Manager acknowledges and agrees that they areall liable on a several basis to 
"*h ;rh; i" rTryect or the-representations, warranties, indemnities,undertakings and other obligations giu"rr, 

"ot"."a 
into o.maae6 ffi of them in this Agreernent.

MISCELLANEOUS

The failure or delay ol -y party to enforce at any time any provision of this Agreement shalr not
i"jlJ}::,: 

waiver or suctr p*tv', .ieht-tho"ufi* to 
"r,rorl" "*r, and every provision of this

This Agreement may be executed in any number of counterparts, each of which shall be deemed to bean originar, but such counterparts *aliogettrea constitute onry one instnrment.

The Agreement shall bebinding on and inure to the benefit of the parties hereto and their respectivesuccessors' The Market Maker shall not assigrr o.r transfer any of it, 1rryoir" rights or obrigationsunder this Agreement orpurport to do so withJut ttre 
"or"rrt 

or-a" rii urougo anl Issuer company.The l'ead Manager shalf noi uttien oit ;r'di*y 
9f-th9ir r"rp"",J" .iehrs or obrigations under rhisAgreemenr or purporr to do so *iil"ri tr* 

"rrreniof 
the M*d M;;; and Issuer company.

GOYERNING LAW ANTD JURISDICTION

This Agreement shall begoverned by and construed in accordance with the laws of the Republic ofIndia and the co,rts aniTnbunarr il err."olurd, crj,,"; *d;a *,*,io, provisions under

Ltd.

12.

13.

14.
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16.

17.

ffi::;eln: 
shall have exclusive jurisdiction over rhe mafiers arising berween the parties under the

15. ARBITRATION

If any dispute' difference or claim arises between the parties (the ,,Disputing parties,,) hereto inconnection with the validity, interpretltiol, i*pl"-"ntutiln-i dr"g"d breach of the terms of thisAgreement or anything done'or 
"#n"a.," 6" a,ir" pffii'* rr,i, Agreement, the Disputing partiesshall attempt in the first i^""." iri.rllve the,u,o;rh.il; irutuar negotiation. If the dispute is notresolved through muruar negotiation wirr,rr'-rjL" t"rililj'*r. ,*;; ;;;;;'-r.qr"r, by anyDisputing Party tocom'""".iir"orsionslorsuctrad";;;; 

asrhe Disputing parries may agree inwiting) then the dispute shall be ."r"*a for finar ."r"Trii[i'rr'a-sore arbitrato.. ih" arbitrator sha, beappointed by agrecment between ttre oisputrnjp#;;;ffi;r0 business days after a wrinen noticeserved by any ofthem proposing a nameoaruiiator, 
"i riiir*. i ro_su"h agreement, the disputes w,rbe referred to four artltraLts (il il; appointed by trr-rwa*"t Maker, i'n" tou"'uppointed by theLead Manager' one to u" upp"int"a Lyii" i1*r c".p*y *a th9 fourth to u" uppoini"o by the threearbitrators so appointed) au pt*"laigs in any ,r"rr"Jir.u,ion shail be conducted under theArbitration ana'conciliolti;X;, ;%, as amended from tirne to time, and shail be conducted inEnglish. The arbitration shall take'place i, af,rr.a"l"a,?rffi mai".

The Arbitator shall give a reasoned decision or award, including as to the costs ofthe arbitration, whichshall be final and binding on trr" purtio ,h;il;;#;iil"'J?i"o*rtraror,s 
award may be enforcedagainst the Parties to the proceeaings oi ttreir u*;;fi;;;;;;y.-"y be found. The parties sha, co_

;ffJ:::,L'ff*,**#ffit#:,i"#",T*iffi """1i'rH;r"uur"rtr,L"o,,a,"-,'"r*y-uitur

Each Party shall bear and pay its own costs, expenses, fees, disbursements and other charges of its
flH#l;f 

connection withthe arbitration proceedings ;*.;pt * ,uy be otherwise o"t".rin"a uy tt.

Any reference of any dispute, difference or claim to arbitration under this Agreement shall not affectthe performance by the iutti"t "ii["i. ."rp"ctive obrigatior, *ao this Agreement other than theobligations relating to the disputg oir"r.i"" or craim referred to arbitration.

AMENDMENT

No amendment' supplement, modification or clarification to this Agreement shall be valid or bindingunless set forth in witing and dury.*".","0 by a, the partioio-,rri, Agreement.

SEVERABILITY

If any provision of this Agreement is determined. to be illegal, invalid or unenforceable in whole or inpart' under any enactment or rule of laq such invalidity;;;;.""able shall attach only to suchprovision or the applicable part orsfi prorririoo rr-tri'" 
"pil'""ure part of such provision and theremaining part of such proviiion and all otlo provisions 

"f 
til;;"ment shal continue to remain intull force and effecl 

1n 
cale anv il;;;, or tti, aer";"ri;onflict with any provision of rawincluding SEBI ICDR Regulatiori, ;; /;; -y other noims to u, ir.r"a by SEBI, in force on the dateof this Agreement or any ime i, fu;", th*" tutte, shall prevail.

COUNTERPARTS

This Agreement may be executed in one or more separate counterparts, each ofwhich when so executed
lfl"t|,|:ffi"sha,'be 

d";;;; ;;,i*;;;,-#;i#;#.*arrs sha, constitute one and the

18.

For -td.

Director

19. CUMULATIYE REMEDIES
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20.

21.

22

The rights and remedies of each of the parties and each indemnified person under sections 14 and 15pursuant to this Agreement are cumulative and are in addition to uny otner rights and remedies providedby general law or otherwise.

ILLEGALITY

If any provision in this Agreement shall be held to be illegal, invalid or unenforceable, in whole or inpart' under any enactment or rule of law, such provision J. prn rr.Jr to that extent be deemed not toform part o{ 4]t Agreement but the legality, validity and enforceability of the remainder of thisAgreement shall not be affected.

ASSIGNMENT

The Agreement shall be binding on and inure to the benefit of the parties hereto and their respectivesuccessors.

The Lead Manager shall not assign or transfer any of their respective rights or obligation under thisAgreement or purport to do so without the consent of the Market Maker.

No party may assigrr any of its rights under this Agreement without the consent of the party againstwhom the right operates' No provision of this Agreement may be varied without the consent ofthe LeadManager.

CONFIDENTIALITIES

The Parties shall keep all information confidential which will be shared by the other parties during thecourse of this Agreement and shall not disclose such confidential information to any third party withoutprior permission of the.resrjtivg Party, except where such information is in public domain other thanby reason ofbreach ofthis Section oiwheniequired by law, r"guru,ion or legal process or statutoryrequirement-or by any governmental 
luthority or'by Stock Ex;han;;; disclose the same. The terms ofconfidentiality Section shall survive the termination ortn" agreem-ent-ro. reasions whatsoever.

COI\IFLICTS OF INTEREST

Market Maker does not have any conflict of interest with the Issuer, except to the extent of its proposedshareholding in the Issuer, blyirtue o{hrog the Market Maker to this Agreement. Such appointmentof Market Maker is in compliance with atittre applicable provisions of SEBI Act, 1992 and SEBIInteynediarr Regulation, 2008 and does not conravene the provisions of SEBI (prohibition of Insider
Ira9lnd Regulation, 2015 and Securities and Exchange soara orlnaia (prohibition of Fraudulent andunfair Trade Practices Relating to securities Market) n gurutio*, zooi.

The undersigned also hereby certifies and consents to act as Lead Manager and Market Maker to theaforesaid Public Issue *d j9 F"]t 1"*e being inserted as Lead l,Ianager and Market Maker in the DraftProspectus / Prospectus whichthe Issuer coirpany intends to issue iirespect ofthe proposed Further
Sblit Issue and hereby authorize the Issuer company to deliver this Agreement to SEBI and the SMEPlatforn of BSE (*SME BSE.).

In witness whereof,, the Parties have entered into this Agreement on the date mentioned above.

23

For Solvex Ltd.

SIGNED, SEAT;ED-_;A
DELIVERED, for and on
behalf of SOLVEX
EDIBLES LIMITED

SIGNED, SEaLeo anJ
DELIVERED, for and on
behalf of CORPORATE
MAKERS CAPITAL
LIMITED

SIGNED, SEALED and
DELIVERED, for and on
behalf of JSK
SECURITIES AND
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SERVICES PRIVATE
LIMITED

h
Name: r. 

\:)GoerB
{ame: Manish Kumar Singh Name: Jigresh Amrutlal

Thobhani
Title: Director Title: Director Title: Managing Director
DIN:01084706 DIN:06490113 DIN:07702512

Name: -Tn 'JorA ( L.t Name: Name:
Address: I U

144{ l&^a eoJ
(L) ot'lnt^^, OR

ZqL194

Address: Address:

Signature:

5*-yto
Signature: Signature:

Pl/itnesses:

^tt
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SCHEDI.-ILEA

MARKET MAKING FEf, S PAYABLE BY THE ISSUER COMPANY
TOTHE MARKETMAKER

o The lssuer Company shall pay a fee ofRs. 15,00,000/- Plus Coods & Service Tax for Tfuee years to be

paid on advance.

All applicable taxes will be additional and would be borne by the Issuer company.

The above mentioned fees or terms may change with the consent ofthe parties.

Any other claims or other documentation and miscelianeous expenses will be bornety the issuei Company

alone and that the total cost of the Issuer Company and / or kad Manager for availing his market making

Services shall be such amount excluding marketing making fees'
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THIS STAMP PAPER FORMS AN INTEGRAL PART OF THE AGREEMENT EXECUTED 
ON _____________ BETWEEN CENTRAL DEPOSITORY SERVICES (INDIA) LIMITED, 
SOLVEX EDIBLES LIMITED AND MAASHITLA SECURITIES PRIVATE LIMITED.



THIS STAMP PAPER FORMS AN INTEGRAL PART OF THE AGREEMENT EXECUTED 
ON _____________ BETWEEN CENTRAL DEPOSITORY SERVICES (INDIA) LIMITED, 
SOLVEX EDIBLES LIMITED AND MAASHITLA SECURITIES PRIVATE LIMITED.



 

 

Important Instructions for executing Tripartite Agreement: 

 

1. Agreements should be executed on the stamp paper/franking of Rs. 600/-.  

2. All pages of the agreement should be stamped and signed by Issuer and RTA.  

3. Name and signature of the witness (Issuer and RTA) should be present on the last page of 

Agreement.  

4. You are required to send the Original + 2 Copies of Tripartite Agreement stamped and signed 

in Original by both Issuer and RTA.  

5. Date of execution of agreement will be entered by CDSL, after obtaining necessary   

approvals for admitting the company. If the agreement is received with the date 

mentioned on it, the same would be rejected and issuer, RTA has to execute new 

agreement. 
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Tripartite Agreement between Central Depository Services (India) Limited, 

an Issuer and its RTA 
 

This Agreement made and entered into ________ at this ____ day of _________, _____________ between  CENTRAL DEPOSITORY SERVICES 
(INDIA) LIMITED a company incorporated under the Companies Act, 1956, having its Registered Office at A Wing,  25th Floor, Marathon Futurex, 
Mafatlal Mills Compounds, N M Joshi Marg, Lower Parel (E), Mumbai – 400013  (hereinafter called “CDSL”) of the First Part 
__________________________________________ ________________________; (description of the legal entity), having its office/registered office 
at 
_________________________________________________________________________________________________________________________
______, hereinafter called “the Issuer” of the Second Part; AND ______________________________________________________ (description of 
the legal entity of the Registrar to an Issue and/or Share Transfer Agent) having his/ its office / registered office at 
____________________________________________________________________________________________ hereinafter called “the RTA” of the 
Third Part. 

WHEREAS CDSL has agreed to declare the securities such as shares, stocks, bonds, debentures or other marketable securities(hereinafter referred to 
as ‘securities’) issued by the issuer from time to time  as being eligible to be held in dematerialized form in CDSL. 

 
AND WHEREAS the Issuer is desirous of entering into an agreement with CDSL to facilitate the holding and transfer of securities in dematerialised 
form in CDSL, which CDSL has agreed to do. 

 
AND WHEREAS the RTA has been granted a certificate of registration bearing number ________________ dated ____________ by the Securities 
and Exchange Board of India (SEBI) under sub-section (1) of Section 12 of the Securities and Exchange Board of India Act, 1992. 

 
AND WHEREAS the Issuer has appointed the RTA to act as its registrar to an issue and/or share transfer agent in respect of the securities in 
dematerialised form. 

 
NOW THEREFORE in pursuance of Regulation 29 (2) of the Securities and Exchange Board of India (Depositories and Participants) Regulations, 
1996, and in consideration of the mutual promises herein contained, the parties hereto do hereby agree and covenant with each other as follows: 

 
1. General Clauses 

1.1. Words and expressions used but not defined in this Agreement 
but defined under the Companies Act, 1956, the Securities 
Contracts (Regulation) Act, 1956, the Securities and Exchange 
Board of India Act, 1992, the Depositories Act, 1996, the 
Securities and Exchange Board of India (Depositories and 
Participants) Regulations, 1996 or the Bye Laws of CDSL shall 
have the meaning assigned to them under the aforesaid Acts, 
Regulations or Bye Laws as the case may be. 

1.2. Unless otherwise warranted by the context or meaning thereof, 
the words or expressions “Beneficial Owner”, “Issuer”, 
“Participant”, and     “RTA” used herein shall mean a Beneficial 

Owner, Issuer, Participant and Registrar to an Issue or Share 
Transfer Agent (as the case may be) respectively in relation to 
CDSL and the terms “Act”, “Regulations”, “Bye Laws” and 

“Operating Instructions” shall mean “The Depositories Act, 

1996”, “Securities and Exchange Board of India (Depositories 
and Participants) Regulations, 1996”, Bye-Laws of CDSL and the 
Operating Instructions issued by CDSL respectively. 

1.3. The Issuer and RTA shall be bound by the Depositories Act, 
1996,Securities and Exchange Board of India (Depositories and 
Participants)    Regulations, 1996 and agree to abide by the Bye 
Laws and the Operating   Instructions issued from time to time by 
CDSL in the same manner and to me were set out herein and 
formed part of this Agreement. 

1.4. The Issuer and the RTA shall continue to be bound by the Bye 
Laws and Operating Instructions, even after ceasing to be an 
Issuer or RTA as the case may be, in so far as may be necessary 
for completion of or compliance with his/its obligations in respect 
of all matters, entries or transactions which the Issuer and the 
RTA may have carried out, executed, entered into, undertaken or 
may have been required to do, including pending requests for 
dematerialisation or rematerialisation of securities before ceasing 
to be an Issuer or RTA and which may have remained 
outstanding, incomplete or pending at the time of his/its ceasing 
to be  an Issuer or RTA, as the case may be. 

1.5. The obligations on the part of the Issuer/RTA herein contained 
are a reiteration of and/or are in addition to the obligations 
contained in the Bye Laws and the Operating Instructions, and 
the omission of one or more of such obligations from this 
Agreement shall not in any manner be construed as a waiver of 
such obligations as are not herein contained. 

2. Costs, Fees and Charges 

2.1. The Issuer and RTA shall individually pay to CDSL such fees, 
costs, charges and deposits as may be specified in the Operating 
Instructions  for Issuers/RTAs issued by CDSL from time to 
time. In the event of the Issuer/RTA failing to make payment of 
any such fees, costs,  charges or deposits, as the case may 
be, on or before the respective due dates, CDSL shall be entitled 
to charge interest on any delayed payments at the rate as may be 
prescribed by CDSL. 

3. Unique Identification Number 
3.1. CDSL shall allocate a unique identification number to the Issuer 

(Issuer ID) and the RTA (RTA ID). 
4. Hardware and Software to be installed by the RTA 

4.1. The RTA shall install at his/its premises allocated for CDSL 
related activities such computers, printers, communication 
equipment and uninterruptible power supply units, systems 
software and any other  equipment, hardware and software as 
may be specified by CDSL from  time to time. 

4.2. It is further agreed that unless supplied directly by CDSL or 
his/its agents, all computers, communication equipment, printers, 
uninterruptible power supply units and all other hardware and 
software procured by the RTA shall be of the specified 
configuration  and shall be sourced only from CDSL empanelled 
brands or any other brand which has been approved by CDSL in 
writing prior to such procurement. 

4.3.     The above hardware and software set-up shall be utilized by the 
RTA exclusively for CDSL specific application module and even 
if there be any spare processing or data storage capacity, the same 
shall not be used for any other application including the RTA’s 
back-office systems or operations 

4.4. The above hardware shall not be connected by the RTA to his/ its 
inter-office WAN (Wide Area Network) without the prior written 
permission of CDSL. CDSL reserves the right to deny such 
permission if, in his/its opinion, granting such permission 
involves violation of conditions relating to the operations of 
CDSL’s own WAN as stipulated by Department of 

Telecommunications or if in permitting the same, CDSL 
apprehends any risk to the integrity of his/its WAN or for any 
other reason as may be deemed fit by CDSL 

4.5. The RTA shall, from time to time, at his/its own cost, carry out 
such addition, modification, upgradation or replacement of the 
said hardware and/or software as may be specified by CDSL 

5. Connectivity and Systems 
5.1. The RTA and CDSL shall establish and maintain a continuous 

electronic means of communication with each other.  

SOLVEX EDIBLES LIMITED

KEMRI ROAD, Rampur, BILASPUR, Uttar Pradesh, India, 244921

MAASHITLA SECURITIES PRIVATE LIMITED

451, KRISHNA APRA BUSINESS SQUARE, NETAJI SUBHASH PLACE, PITAMPURA, DELHI-110034

INR000004273 08/04/2019
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5.2. CDSL shall provide necessary Operating Instructions from time 
to time to the RTA, as may be necessary for effective and prompt 
conduct of the business relating to depository operations 

5.3. The RTA shall, in respect of his/its operations as the RTA in 
CDSL, procure and maintain at his/its own cost such systems, 
procedures, means of communication, infrastructure, hardware, 
software, security devices and back-up facilities as CDSL may 
specify and shall upgrade or replace the same from time to time 
as may be specified by CDSL.  

5.4. The RTA shall comply with all systems and procedures 
recommended by CDSL and shall allow access to his/its systems 
to one or more teams of professionals with expertise or 
specialized skill in auditing the performance of computerised 
systems (called “Systems Audit Teams”) designated by CDSL for 
periodic assessment of compliance with systems and procedures. 

6. Effective date of commencement of dematerialisation and 
rematerialisation 

6.1. The effective date of commencement of dematerialisation, 
rematerialisation and transfer of securities in dematerialised form 
in respect of the securities shall be on or after the date of 
execution of this Agreement.  

7. Information / Documents to be furnished by the RTA to 
CDSL 

7.1. The RTA shall, furnish to CDSL, a copy of the letter approving 
listing and permitting commencement of trading in respect of the 
securities issued by the concerned stock exchange within five 
days from the date hereof and in the event of any fresh issue of 
securities ranked pari passu with the existing securities within 
five days from the date of issuance of such letter. 

7.2. The RTA shall provide information to CDSL : 
7.2.1. of all further issues in respect of the securities, if any, such as 

rights, bonus, public offerings etc., with all relevant details such 
as opening and closing dates, issue size, issue price, record date, 
book closure date, proportion, pari passu status etc., along with a 
copy of the offer document. 

7.2.2. of the date from which new securities arising out of conversions, 
further issues, final call payments, etc., become pari passu with 
his/its existing securities. 

7.2.3. of any other corporate action. 
7.3 such information shall be furnished to CDSL on the same day on 

which it is required to be furnished to any stock exchange where 
the securities are listed and in all other cases within two working 
days of the Issuer taking a formal decision in that behalf 

8. Details / Particulars to be furnished by CDSL 
8.1. CDSL shall furnish to the Issuer/RTA the details/particulars of 

beneficial owners as of the record date. Such details/particulars 
shall be provided by CDSL within such time as may be specified 
in the Operating Instructions. 

8.2. CDSL shall furnish to the Issuer/RTA the details/particulars of 
the beneficial owners for updating the records of the Issuer/RTA 
at such frequency as may be specified in the Operating 
Instructions. 

8.3. In addition to the above, CDSL may in its discretion provide, as 
and when required by the Issuer/RTA, on payment of such 
charges as may be specified by CDSL, details of beneficial 
owners as well as the pending requests for Dematerialisation and 
Rematerialisation and any other  details or particulars in respect 
of the securities. 

9. Dematerialisation 
9.1. CDSL will electronically intimate, on a daily basis, all 

dematerialisation requests received from its participants to the 
RTA.  

9.2. Upon receipt of the Dematerialisation Request Form (DRF) along 
with the securities of which dematerialisation is sought, the RTA 
shall firstly  verify the validity and authenticity of the certificates 
or other documents of title to the securities and accuracy of the 
contents of the DRF and secondly, shall confirm from his/its 
records that such dematerialisation has been required by the 
person whose name appears as the holder of those securities in 
the register of securities maintained by the RTA in respect of 
those securities.  

9.3. The RTA undertakes that the data pertaining to the securities to 
be dematerialized received from participants through CDSL shall 
be validated against the database of securities maintained by the 
Issuer and/or RTA and that only valid securities with clear title 
shall be permitted to be dematerialised. 

9.4. After verification as aforesaid, the RTA shall intimate CDSL 
authorising a credit in dematerialised form in respect of the 
concerned securities in favour of the beneficial owner. On receipt 
of such intimation, CDSL shall cause the necessary credit entry to 
be made in the account of the beneficial owner concerned. No 
credit of any securities to the account of any beneficial owner 
shall be made unless CDSL has received an intimation from the 
RTA as set out hereinabove. 

9.5. The RTA undertakes that no dematerialisation request shall be 
accepted by it or intimated to CDSL in respect of any securities 
so long as the same are subject to any restraint, injunction, 
prohibition or attachment under any direction, order or decree of 
any court, tribunal, Central or State Government, SEBI or any 
statutory or revenue authority empowered in that behalf or which 
are by law or under the terms and conditions of issuance thereof, 
prohibited from being transferred. 

9.6. The RTA shall electronically intimate CDSL regarding the 
confirmation or rejection, whether in part or in whole, of every 
dematerialisation request within a period of 15 days from the date 
of receipt of the DRF by the RTA 

9.7. The RTA shall in all cases retain the DRF with it for such period 
as may be specified by law in that behalf subject to a minimum 
period of five years. 

9.8. The RTA shall not refuse or reject any request for 
dematerialisation of any securities into CDSL save and except for 
the following reasons: 

9.8.1. the certificates or other documents of title to the securities are 
found to be stolen, forged, fabricated or counterfeit; 

9.8.2. the Issuer or the RTA has been served with or intimated of any 
decree, order or direction of any court, tribunal, SEBI, Central or 
State Government or other statutory or revenue authority 
prohibiting or  restraining transfer of those securities including 
any order of attachment, distress or execution in respect thereof; 

9.8.3. in case duplicate certificates or other documents of title with the 
same distinctive numbers have already been issued in lieu of the 
original certificates/documents of title submitted for 
dematerialisation; 

9.8.4. the securities in respect of which dematerialisation is sought are 
subject to any restriction or prohibition on transfer thereof under 
any law in force for the time being or under the terms and 
conditions of the issuance thereof; 

9.8.5. any other reason as may be specified by CDSL in his/its 
Operating Instructions. 

9.9. The RTA shall return to the concerned participant the certificates 
and/or other documents of title to such of the securities submitted 
for  dematerialisation as are rejected by the RTA provided 
however that in the event of dematerialisation in part or in whole 
being rejected for any of the reasons set out in clause above, the 
certificates relating to   those securities shall be retained by the 
RTA and shall be dealt with by the RTA in accordance with law. 

9.10. In all cases where the RTA rejects any request for 
dematerialization of any securities in whole or in part, the RTA 
shall communicate in writing to the concerned participant the 
precise reason for such rejection. 

9.11. The RTA shall, forthwith send intimation to the concerned stock 
exchange where the dematerialised securities are listed giving 
particulars of the securities which have been dematerialised in 
such format as may be specified by the concerned stock 
exchange. 

9.12. Every intimation to CDSL permitting dematerialisation of any 
securities, shall be deemed to be backed by a joint and several 
representation and assurance by the Issuer and the RTA to CDSL 
that such securities exist, are validly issued and stand in the 
records of the Issuer and/or the RTA in the name of the beneficial 
owner who has sought dematerialisation in respect of those 
securities. 
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9.13. The Issuer and the RTA accept full responsibility for 
cancellation, mutilation or destruction of certificates and/or other 
documents of title to securities received and accepted by them for 
dematerialisation and for the safe custody thereof pending 
cancellation, mutilation or destruction. 

9.14. The Issuer and/or the RTA agrees and undertakes that the record 
of certificates of securities which have been dematerialised will 
be maintained by the Issuer and /or the RTA in such manner as 
may be specified in the Bye Laws and Operating Instructions and 
shall, upon termination of this Agreement or upon the RTA 
ceasing to act as such in respect of the securities, entrust all such 
records to the care and custody of the Issuer. 

9.15. The Issuer/RTA shall not permit dematerialisation of any eligible 
securities admitted into CDSL unless and until the Issuer/RTA 
ascertain that all necessary permissions, sanctions, approvals 
from the concerned authority/ies including, but not limited to, 
stock exchange/s, Department of Company Affairs, Registrar of 
Companies, SEBI, RBI, etc., have been obtained and the 
procedures as laid down in the Operating Instructions and/or any 
communication issued by CDSL from time to time in that behalf 
have been duly complied with. 

9.16. The Issuer/RTA confirms that such dematerialisation is not in 
contravention with the provisions of the Act, Regulations, these 
Bye Laws and Operating Instructions issued by CDSL from time 
to time. 

9.17. The Issuer/RTA shall at all times strictly ensure that the 
aggregate of securities under each ISIN in dematerialised form 
held in the depositories and the securities held in physical form is 
not higher than the securities which are listed on the stock 
exchange/ s and in case of unlisted securities, the aggregate of 
securities under each ISIN in dematerialised form held in the 
depositories together with the securities held in physical form is 
not higher than the securities duly allotted in accordance with law 
and duly notified to the office of the Registrar of Companies 
and/or any other authority empowered in that behalf by filing 
such forms, declarations, undertakings and other writings within 
such period and in such manner as may be prescribed in law. The 
Issuer/RTA shall carry out reconciliation on daily basis. Provided 
however that the provisions of this Bye Law shall not be 
applicable to securities issued by the Public Sector Undertakings 
where the securities held by the Central or the State Government 
are not listed with the stock exchange/s. 

10. Rematerialisation 
10.1. On receipt of an electronic intimation by CDSL from the 

Participant of his/its having received the Rematerialisation 
Request Form (RRF) from a beneficial owner, CDSL shall 
immediately block the balance of the relevant securities lying in 
the account of the concerned beneficial owner to the extent of the 
quantity for which rematerialisation is sought and shall intimate 
electronically all such rematerialisation requests to the RTA on a 
daily basis. Once the said balance is blocked as aforesaid, CDSL 
shall not permit any debits or creation of any pledge or 
hypothecation in respect of the blocked securities pending 
rematerialisation. 

10.2. On receipt of the RRF from the Participant, the RTA shall match 
the particulars contained in the RRF with the particulars made 
available by CDSL on the computer system and upon satisfying 
itself as to the accuracy of the particulars set out in the RRF, , the 
RTA shall confirm electronically to CDSL and the concerned 
participant that the RRF has been accepted. Thereafter, the RTA 
shall despatch the security certificates arising out of the 
rematerialisation request within a period of thirty days from the 
receipt of such RRF to the beneficial owner named in the RRF at 
the address set out therein taking such precautions as may be 
necessary against loss in transit. 

10.3. On receipt of an intimation of acceptance of the RRF from the 
RTA, CDSL shall reduce the security balances to the extent of 
the rematerialized securities in the concerned beneficial owner’s 

account. The RTA shall send an intimation to this effect to every 
stock exchange where the rematerialised securities are listed. 
Such intimation shall be sent by the RTA at such periodic 

intervals as may be specified by the concernedstock exchange or 
in Operating Instructions 

10.4. The RTA shall retain the RRF with it for such period as may be 
specified by law in that behalf subject to a minimum period of 
five years. 

10.5. The Issuer or the RTA may charge such amount by way of 
rematerialisation charges as may be agreed upon by the Issuer 
and/or the RTA and CDSL.  

11. Fresh Issue of Securities 
11.1. Where, the Issuer makes any further issues of the securities, the 

Issuer and/or the RTA shall furnish to CDSL allotment details in 
the manner required by CDSL, of all beneficial owners who have 
opted for holding the newly allotted securities in dematerialised 
form in CDSL. 

12. Procedure where identity of Beneficial Owner is not 
established 

12.1. In the event of an intimation being received by CDSL from the 
Issuer and/or the RTA for credit of securities to the account of 
any beneficial owner whose identity cannot be established in 
CDSL, CDSL may reject such request and give details of such 
rejection for rectification by the Issuer and/or the RTA to be dealt 
with as may be deemed fit by the Issuer and/or the RTA. 

13. Corporate Action / Benefits 
13.1. CDSL undertakes to provide a list of beneficial owners with 

relevant details to the Issuer and/or the RTA as of the book 
closure date /record date or specified date (in accordance with 
Regulation 19 of the Securities and Exchange Board of India 
(Substantial Acquisition and Takeover) Regulation, 1997) CDSL 
shall indemnify the Issuer and /or the RTA for any loss that may 
be caused to the Issuer and /or the RTA by reason of any 
incorrect or inaccurate information relating to beneficial owners 
and/ or their holdings being furnished by CDSL to the Issuer 
and/or the RTA. 

13.2. The RTA shall, in respect of the  securities, provide timely 
information to CDSL about all corporate action including book 
closure date, record dates, dates for payment of interest or 
dividend, dates for the annual general meeting and other 
meetings, dates of redemption or maturity of securities, dates of 
conversion of debt into equity, dates of exercising warrants, call 
money dates, details of other corporate action such as merger, 
amalgamation or reconstruction of the Issuer, reduction of capital, 
forfeiture, re-issue, conversion of debt into equity, sub-division or 
consolidation etc. and such other information as may be specified 
by CDSL from time to time. 

13.3. The RTA shall be responsible for timely intimation of all 
corporate action to CDSL and the accuracy thereof as also for 
distribution of all corporate benefits. The Issuer and the RTA 
shall also be jointly responsible for the accuracy of advice as to 
corporate benefits conveyed by the Issuer and/or the RTA to 
CDSL. The Issuer and /or RTA shall indemnify CDSL for any 
loss that may be caused to CDSL by reason of any incorrect or 
inaccurate information furnished by the Issuer and/or RTA to 
CDSL. 

14. Disputes relating to dematerialisation etc. 
14.1. Should any claim, demand or dispute be raised by any party or 

person in respect of any securities that have been dematerialised 
and credited to the account of any beneficial owner by CDSL as 
per the intimation from the Issuer or the RTA or in respect of 
which any corporate benefits have been allotted by the Issuer 
and/or the RTA, the resolution of such claim, demand or dispute 
and the resultant liability, if any, arising therefrom, shall be the 
joint responsibility of the Issuer and the RTA and CDSL shall not 
in any manner be liable, responsible or answerable in that behalf. 

14.2. Should any claim, demand or dispute be raised by any party or 
person in respect of any securities that have been rematerialised, 
barring any error or inaccuracy in the particulars contained in the 
RRF, the resolution of such claim, demand or dispute and the 
resultant liability, if any, arising therefrom, shall be the joint 
responsibility of the Issuer and the RTA and CDSL shall not in 
any manner be liable, responsible or answerable in that behalf. 

14.3. It shall be the joint responsibility of the Issuer and the RTA to 
compensate any party or person aggrieved by reason of the Issuer 
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and/or the RTA permitting dematerialisation or rematerialisation 
of any securities in respect of which any direction, order or 
decree of any  court or tribunal or SEBI or Central or State 
Government or any otherstatutory or revenue authority stopping 
or restraining transfer or any order of attachment or any other 
prohibitory order is in force at the time of such dematerialisation 
or rematerialisation and the same has been served upon or 
otherwise intimated to the Issuer and/or the RTA. 

15. Reconciliation of Records 
15.1. The RTA shall reconcile the record of dematerialised securities 

with all the securities issued by it, on a daily basis in accordance 
with the Bye Laws. 

16. Inspection by CDSL 
16.1. CDSL shall be entitled to carry out inspection of the facilities, 

systems, records and books of the RTA relating to all dealings of 
the Issuer with it through such persons as may be authorised in 
that behalf by CDSL and the RTA shall permit the persons so 
authorised, entry into his/its premises during regular business 
hours on any working day and shall allow access to its facilities, 
systems, records and books and permit copies thereof to be made. 

17. Events requiring immediate intimation by the Issuer to CDSL 
17.1. The Issuer shall notify CDSL forthwith: 
17.1.1. upon a petition for winding-up of the Issuer being presented in 

any court or a resolution being passed for winding up of the 
Issuer; 

17.1.2. any scheme being framed for merger, amalgamation or 
reconstruction of the Issuer; 

17.1.3. on its becoming aware of the presentation of any application or 
petition for its bankruptcy, insolvency, liquidation or attachment 
of its property; 

17.1.4. upon its becoming aware of any distress, execution, attachment or 
other process being threatened or levied by any statutory or 
revenue authority against the Issuer or its property for recovery of 
any taxes, duties, levies, penalties, cesses or dues; 

17.1.5. upon any application being presented to any court for 
attachment of the assets or properties of the Issuer; 

17.1.6. in case of any change in its financial conditions which may 
lead to its insolvency or winding-up or if it suffers a composition 
with its creditors; 

17.1.7. upon convening of any meeting to consider a resolution for the 
appointment of a liquidator or receiver or administrator in respect 
of any of its properties or any other change in circumstances 
which could materially affect the business of the Issuer 

17.1.8. upon a receiver or administrator being appointed by any court in 
respect of the assets or properties of the Issuer; 

17.1.9. upon any notice being received by the Issuer from any stock 
exchange on which any securities issued by the Issuer are listed 
or permitted to be traded, suspending trading or terminating 
listing of such securities on that exchange, including any show- 
cause or other notice threatening such action; 

17.1.10. upon the Issuer becoming aware of any event or occurrence 
which is reasonably likely to materially affect its commercial 
viability or existence or its ability to perform its obligations under 
this Agreement. 

17.1.11. any increase in or reduction of share capital or any other 
securities issued by the Issuer, and all Corporate Actions 
proposed to be undertaken by the Issuer. 

17.1.12. any unreconciled balances reported during the process of 
reconciliation on a daily basis. 

18. Events requiring immediate intimation by the RTA to CDSL 
18.1. The RTA shall notify CDSL forthwith: 
18.1.1. in case the RTA is an individual, in the event of his incapacity to 

act as such; 
18.1.2. in case the RTA is a partnership firm, in the event of dissolution 

of the firm or a notice being served under section 43 of the Indian 
Partnership Act, 1932 or a suit being filed under section 44 of 
that Act; 

18.1.3. in case the RTA is a company or a body corporate, upon a 
petition for winding up being presented in any    court or a 
resolution being passed for winding up of the RTA; 

18.1.4. any scheme being framed for merger, amalgamation or 
reconstruction of the RTA; 

18.1.5. on his/its becoming aware of the presentation of any application 
or petition for its bankruptcy, insolvency, liquidation or 
attachment of its property; 

18.1.6. upon his/its becoming aware of any distress, execution, 
attachment or other process being threatened or levied by any 
statutory or revenue authority against the RTA or his/its property 
for recovery of anytaxes, duties, levies, penalties, cesses or dues 

18.1.7. upon any application being presented to any court for attachment 
of the assets or properties of the RTA; 

18.1.8. in the case of any change in his/its financial conditions which 
may lead to its insolvency or dissolution or winding-up or if it 
suffers a composition with its creditors; 

18.1.9. upon the convening of any meeting to consider a resolution for 
the appointment of a liquidator or receiver or administrator in 
respect of any of its properties or any other change in 
circumstances which could materially affect its capacity to act as 
a registrar to an issue and/or share transfer agent; 

18.1.10. upon a receiver or administrator being appointed by any court 
in respect of the assets or properties of the RTA; 

18.1.11. in the event of the RTA being an intermediary (in any 
capacity other than as a registrar and/or transfer agent) as 
contemplated by the Securities and Exchange Board of India Act, 
1992, upon suspension or termination or de-registration of the 
RTA as such intermediary by SEBI or any other regulatory body 
or authority empowered to do so. 

18.1.12. upon the RTA becoming aware of any event or occurrence 
which is reasonably likely to materially affect his/its commercial 
viability or existence or its ability to perform its obligations under 
this Agreement or which constitutes a material adverse change in 
the eligibility criteria laid down by SEBI or by other regulatory 
authority under any law in force for the time being. 

18.1.13. any increase in or reduction of share capital or any other 
securities issued by the Issuer, and all Corporate Actions 
proposed to be undertaken by the Issuer. 

18.1.14. any unreconciled balances reported during the process of 
reconciliation on a daily basis. 

19. Authorised Representatives 
19.1. The Issuer and the RTA shall, simultaneously with the execution 

of this Agreement furnish to CDSL, a list of officials authorised 
by the Issuer and the RTA, who shall represent and interact on 
behalf of the Issuer and the RTA with CDSL. Any changes in 
such list including additions, deletions or alterations thereto shall 
be forthwith communicated to CDSL. 

20. Confidentiality 
20.1. The parties hereto shall keep strictly confidential all technical and 

business information including but not limited to that which may 
be disclosed or confided to it by the other in the course of the 
performance of the obligations under this Agreement or under the 
Bye Laws and none of the parties hereto shall disclose the same to 
any third party without prior approval of the other party hereto. 

20.2. Any party hereto shall be at liberty to permit inspection or allow 
extracts to be made at any time of such details, particulars, data or 
information relating to any beneficial owner and/or his account to 
such extent and in such manner as may be required by any law in 
force for the time being and to provide or disclose such details, 
particulars, data or information relating to any beneficial owner 
and/or his account as may be required or directed by any court, 
tribunal,  Central or State Government, SEBI or any regulatory or 
revenue  authority empowered by law in that behalf or as may be 
required for compliance with any obligations in law or for 
enforcement of any of its rights or for protection of its interest 
without reference or recourse  to the other provided however that 
save and except as mentioned hereinabove, the Issuer and/ or the 
RTA shall not divulge or permit or suffer to be disclosed any such 
details, particulars, data or information  relating to any beneficial 
owner and/or his account, to any party or person and shall hold 
such details, particulars, data and information in strict confidence. 

21. Change in address 
21.1. The Issuer and the RTA shall inform CDSL of any proposed 

change in the address of the Office/ Registered Office of the 
Issuer and the RTA as also of any change of the location of the 
premises where the  equipment for maintenance of computerized 
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records, back-up facilities  and communication with CDSL are 
situated, at least thirty days before the date of such change. 

22. Back-up facilitie 
22.1. The RTA shall strictly follow the back-up procedure 

recommended by CDSL. A copy of the latest back-up of the data 
base shall at all times be maintained at a remote site. CDSL shall 
not be liable to the RTA for any loss or damage arising out of 
failure on the part of the RTA to maintain up to date back-up of 
the computer programme and the relevant data. 

22.2. The RTA shall permit access to any person/s designated by CDSL 
to inspect his/its back-up facilities and shall make available to 
CDSL such extracts or reports of the records maintained at the 
said back-up facilities as may be required by CDSL. 

23. Disaster Recovery Plan 
23.1. The RTA shall forthwith inform CDSL of any loss or failure of 

connectivity between the RTA and CDSL. 
23.2. The RTA shall strictly adhere to such plan, scheme or procedure 

(to be known as “Disaster Recovery Plan”) as CDSL may specify 

in that behalf for meeting any situation or eventuality resulting in 
loss of connectivity or failure of communication, loss or 
corruption of data or loss or damage to equipment, hardware or 
software whether by reason of any technical failure, unauthorised 
access, calamity, accident, sabotage or disaster or otherwise. 

24. Redressal of grievances / complaints of beneficial owners 
24.1. All grievances/complaints of beneficial owners in respect of the 

securities as pertain to the matters within the exclusive domain or 
control of the Issuer/RTA shall be attended to and resolved by the 
Issuer/RTA within thirty days of such grievance/complaint being 
brought to the notice of the Issuer/RTA and in respect of all other 
grievances/ complaints the Issuer/RTA shall expeditiously pursue 
the resolution of the grievance/ complaint with CDSL and the 
concerned participant/s or the Clearing Corporation as may be 
necessary in that behalf. The Issuer/RTA shall keep the 
depository informed about the number and nature of grievances 
redressed by it and the number of grievances pending before it 

25. Prohibition against Assignment etc. 
25.1. The functions, rights or obligations under this Agreement shall 

not be assigned or delegated to any party or person by the RTA 
without the express prior written consent of CDSL. Any 
purported assignment or delegation in contravention of the terms 
of this Agreement shall be null and void. For the purpose of this 
clause, any substantial change in the share holding pattern or the 
constitution of the Board of Directors or in the composition of the 
partnership shall constitute an assignment of the business. 

26. Joint Liability 
26.1. Notwithstanding anything contained herein or in any agreement 

between the Issuer and the RTA, the Issuer and the RTA shall be 
jointly and severally responsible and liable to CDSL, its 
participants and beneficial owners for compliance with all 
obligations under this Agreement as also under the Bye Laws and 
Operating Instructions. 

27. Termination 
27.1. Neither the Issuer nor the RTA shall terminate this Agreement or 

arrangement with each other in respect  of the securities unless 
and until CDSL shall have been intimated of the proposed 
termination at least one month prior to the termination and the 
Issuer shall have either caused some other registrar or transfer 
agent to enter into a similar tripartite agreement with CDSL or 
the Issuer shall have entered into a bipartite agreement with 
CDSL in the manner specified in the Bye-Laws in respect of the 
securities. 
Upon failure of an issuer to either cause some other RTA to enter 
into a tripartite agreement with CDSL or itself enter into a 
bipartite agreement with CDSL on or before the expiry of the 
stipulated period, issuer shall be  deemed to have entered into 
bipartite agreement with CDSL and CDSL shall create an RTA 
ID for that issuer with description as “Issuer Name - Closed/Non-
Functional/Terminated RTA” and the link of ISIN of the issuer 

shall be changed from its  existing RTA ID to the new RTA ID of 
“Issuer Name Closed/Non-Functional/Terminated RTA”. The 
dematerialisation and rematerialisation requests will not be 
processed till issuer appoints another RTA who in turn enters into 

a tripartite agreement or issuer enters into a bipartite agreement 
with CDSL.. 

27.2.  CDSL may, at any time, terminate this Agreement if it is of the 
opinion that the RTA is in breach or default of the Act, 
Regulations, Bye-Laws or Operating Instructions or of the terms 
and conditions contained herein or is otherwise conducting itself 
in a manner which is not conducive to the orderly functioning of 
CDSL. In such event, CDSL shall issue a notice of termination to 
the RTA effective upon the expiry of thirty days from the date of 
service on the RTA and shall simultaneously serve notice on the 
Issuer calling upon the issuer to either cause some other Registrar 
to an Issue/Share Transfer Agent, as the case may be, to enter 
into a similar tripartite agreement with CDSL or itself enter into a 
bi-partite agreement with CDSL on or before the expiry of the 
said period of thirty days.  
Upon failure of an issuer to either cause some other RTA to enter 
into a tripartite agreement with CDSL or itself enter into a 
bipartite agreement with CDSL on or before the expiry of the 
stipulated period, issuer shall be  deemed to have entered into 
bipartite agreement with CDSL and CDSL shall create an RTA 
ID for that issuer with description as “Issuer name - Closed/Non-
Functional/Terminated RTA” and the ISIN of the issuer shall be 

changed from its existing RTA ID to the new RTA ID of “Issuer 
name-Closed/Non-Functional/Terminated RTA”. The 
dematerialisation and rematerialisation requests will not be 
processed till issuer appoints another RTA who in turn enters into 
a tripartite agreement or issuer enters into a bipartite agreement 
with CDSL. 

27.3. In the event of termination as aforesaid, the RTA shall be 
required to meet all its outstanding obligations to CDSL, whether 
incurred while the RTA was acting as such or incurred thereafter 
but arising out of any action, transaction or dealings by the RTA 
during the currency of this Agreement provided however that in 
the event of the RTA failing to carry out its outstanding 
obligations as aforesaid, the Issuer shall itself carry out such 
outstanding obligations. 

27.4. Notwithstanding termination of this Agreement by CDSL or by 
the RTA, the provisions of this Agreement and all mutual rights 
and obligations arising therefrom shall, except in so far as the 
same is contrary to or inconsistent with such termination, 
continue to be binding on the parties in respect of all acts, deeds, 
matters and things done and transactions effected during the 
period when this Agreement was effective. 

28. Indemnity 
28.1. The Issuer and the RTA do jointly and severally agree and 

undertake to indemnify and keep indemnified and saved harmless 
CDSL, its employees or servants from and against all claims, 
demands, penalties, suits, action, litigation, arbitration, 
prosecution and any proceedings whatsoever and all costs, 
charges and expenses relating thereto and any harm, loss, damage 
or injury suffered or incurred by CDSL and/or any of its 
participants by reason of or as a consequence of the Issuer and/or 
the RTA furnishing any false or incorrect information to CDSL 
or permitting dematerialisation or rematerialisation of securities 
in breach of any order, decree, injunction, covenant or law in 
force or permitting dematerialisation of securities on the strength 
of certificates or documents which are found to be forged, 
counterfeit, fake or cancelled or in respect of which duplicates/ 
replacements / renewals have been issued or the Issuer and/or the 
RTA otherwise committing any default in observance of its 
obligations under the Bye Laws or Operating Instructions or 
under this Agreement. 

28.2. CDSL agrees and undertakes to indemnify and keep indemnified 
and saved harmless the Issuer and the RTA from and against all 
harm, loss, damage or injury, claims, demands, suits, actions, 
litigations, prosecutions and all other proceedings whatsoever 
and all cost, charges and expenses relating thereto suffered and 
incurred by the Issuer and the RTA by reason of or as a 
consequence of any breach, default or negligence on the part of 
CDSL , its employees or servants in complying with its 
obligations under the Act, the Regulations, the Bye Laws, this 
Agreement or Operating Instructions. 
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29. Stamp duty 
Any stamp duty (including interest or penalty levied thereon) 
payable on this Agreement and/or any deed, document or writing 
executed in pursuance hereof between the parties hereto shall be 
borne and paid by  the Issuer/RTA. 

30. Force Majeure etc. 
30.1. Notwithstanding anything contained herein or in the Bye Laws, 

none of the parties hereto shall be liable to indemnify or 
compensate the other for any breach, nonperformance or delay in 
performance of any obligations under this Agreement or for any 
harm, loss, damage or injury caused to the other due to causes 
reasonably beyond its control including but not limited to tide, 
storm, cyclone, flood, lightning,  earthquake, fire, blast, 
explosion or any other act of God, war, rebellion, revolution, 
insurrection, embargo or sanction, blockade, riot, civil 
commotion, labour action or unrest including strike, lock-out or 
boycott, interruption or failure of any utility service, enemy 
action, criminal conspiracy, act of terrorism or vandalism, 
sabotage, 8 [hacking,] unanticipated technological or natural 
interference or intrusion, loss or damage to satellites, loss of 
satellite linkage or any other data communications linkage, loss of 
connectivity or any other irresistible force or compulsion. 

31. Service of Notice 
31.1. Any notice or communication required to be given under this 

agreement shall be in writing, and shall be legally effective only 
when it is delivered to the addressee at the last known address in 
the manner prescribed in the operating instructions. 

32. Severability 
32.1. If any provision of this Agreement shall be held or adjudged by 

any competent court, tribunal or regulatory authority to be 
unlawful, void or unenforceable or if any such provision is 
rendered void or unenforceable by reason of any statutory 
amendment, notification or any judicial decision, such provision 
shall to the extent required be severed from this Agreement and 
rendered ineffective as far as possible without modifying the 
remaining provisions of this Agreement but shall not in any way 
effect the validity or enforcement of the rest of the provisions of 
this Agreement which shall continue to apply with full force and 
effect. 

33. Amendments/Modifications at SEBI’s instance to be binding 
33.1. The parties hereto shall be bound by any additions, alterations, 

modifications, amendments or deletions to this Agreement or to 
any provision  thereof as may be required or directed by SEBI and 
shall execute all such deeds, documents or writings as may be 
required for giving effect thereto. 

34. No Waiver 
34.1. None of the parties hereto shall be deemed to have waived, 

abandoned or relinquished any right, power, privilege or remedy 
available to it under this Agreement or in law except by a writing 
executed in that behalf and no failure or delay on the part of any 
of the parties hereto in the exercise of such right, power, privilege 
or remedy shall operate as a waiver  thereof or as a waiver of any 
preceeding or succeeding breach by the other party to this 
Agreement nor shall any single or any partial exercise of any 
right, power, privilege or remedy preclude any other or further 
exercise of such or any other right, power, privilege or remedy 
available under this Agreement or otherwise available in law or in 
equity it being agreed  that all such rights, powers, privileges 
and remedies are several and cumulative of each other. 

35. Arbitration and Conciliation 
35.1. The parties hereto shall, in respect of all disputes and 

differences that may arise amongst them abide by the 
provisions relating to arbitration and conciliation specified 
under the Bye Laws. The place of arbitration shall be Mumbai. 

36. Governing Language 
36.1. All deeds, documents and writings that may be executed and all 

correspondence that may be exchanged between the parties 
hereto in relation to the subject matter of this Agreement shall 
be in English language, which shall be the governing language 
between the parties hereto. 

37. Governing Law 
37.1. This Agreement shall be governed by and construed in 

accordance with the laws in force in India. 
38. Jurisdiction 

38.1. The parties hereto agree to submit to the exclusive 
jurisdiction of the courts in Mumbai. 

39. Headings 
39.1. The headings in this Agreement are for convenience and 

reference only and shall in no way affect the construction or 
interpretation of this Agreement. 

40. Interpretation 
40.1. Unless the context otherwise requires, words denoting the 

singular shall include the plural and vice versa and words 
denoting the masculine gender shall include the feminine and 
vice versa and any reference to any statute, enactment or 
legislation or any provision thereof shall include any 
amendment thereto or any re-enactment thereof. 

41. Execution of Agreement 
41.1. This Agreement is executed in triplicate and a copy each shall 

be retained by each of the parties hereto. 
 

IN WITNESS WHEREOF the parties hereto have hereunto set and subscribed their respective hands and seals to this Agreement in triplicate on the day, month, 
year and place first hereinabove mentioned. 

SIGNED AND DELIVERED                 ) 
by the within named    ) 
CENTRAL DEPOSITORY   ) 
SERVICES ( INDIA ) LTD   ) 
by the hand of its authorised    ) 
representative Shri/Smt ____________  )    
in the presence of ________________  ) 

 
SIGNED AND DELIVERED                 ) 
by the within named Issuer    ) 
______________________________      ) 
by the hand of its authorised    ) 
representative Shri/Smt ____________  ) 
in the presence of ________________  ) 
 
 
SIGNED AND DELIVERED  ) 
by the within named RTA    ) 
_______________________________  ) 
by the hand of its authorised                  ) 
representative Shri/Smt _____________ ) 
in the presence of ________________  ) 
 

VISHAL 
GOEL

Digitally signed by VISHAL GOEL 
DN: c=IN, o=Personal, 
postalCode=263153, 
st=Uttarakhand, 
serialNumber=A1A56D67938FF469F
35160719AA7A534E5FA338921E4E5
A75C9C1AE60FCD3865, cn=VISHAL 
GOEL 
Date: 2025.03.17 13:29:16 +05'30'

Mukul 
Agrawal

Digitally signed by 
Mukul Agrawal 
Date: 2025.03.17 
16:22:02 +05'30'

NEETA 
MANDAR 
PHADKE

Digitally signed 
by NEETA 
MANDAR PHADKE

SOLVEX EDIBLES LIMITED

VISHAL GOEL

MAASHITLA SECURITIES PRIVATE LIMITED

MUKUL AGRAWAL



VISHAL 
GOEL

Digitally signed by VISHAL GOEL 
DN: c=IN, o=Personal, 
postalCode=263153, st=Uttarakhand, 
serialNumber=A1A56D67938FF469F35
160719AA7A534E5FA338921E4E5A75
C9C1AE60FCD3865, cn=VISHAL GOEL 
Date: 2025.01.16 15:48:37 +05'30'

MUKUL 
AGRAWAL

Digitally signed by MUKUL 
AGRAWAL 
Date: 2025.01.16 17:03:14 
+05'30'



TRIPARTITE AGREEMENT BETWEEN THE ISSUER, REGISTRAR AND THE 
NATIONAL SECURITIES DEPOSITORY LIMITED

This Tripartite Agreement made and entered into on the date mentioned herein below between the Issuer, which is a company incorporated and 
registered under the provisions of the Companies Act, 2013 (hereinafter called the “Issuer” which expression shall unless it be repugnant to the 
context or meaning thereof mean and include its successors in title), Registrar and Transfer Agent whose details are given below (hereinafter   called   
the   “R&T   Agent”  which expression shall unless it be repugnant to the context or meaning thereof mean and include its successors in title) and 
National Securities Depository Limited having its registered office at 4th Floor, ‘A’ Wing, Trade World, Kamala Mills Compound, Senapati Bapat 
Marg, Lower Parel, Mumbai – 400013 (hereinafter called the “NSDL”)

Name Registered Office Address

Issuer

Registrar and Transfer 
Agent

Date of Application

Date of Agreement

Witnesseth as Follows
WHEREAS The Issuer and or its Registrar and Transfer Agent has furnished, to the NSDL an application for its securities being admitted as an  
“eligible security” in the depository system and whereas the second undersigned is working as the R&T Agent of the Issuer
NOW THEREFORE in consideration of the NSDL having agreed to admit the securities of the Issuer as being eligible for being admitted on the 
depository system, the parties to this Tripartite Agreement hereby covenant and agree as follows:

1.	 The Issuer and/or the R&T Agent agree and undertake to comply 
with the provisions of the Bye Laws and the Business Rules of 
NSDL, wherever applicable.

2.	 The Issuer, its R&T Agent and NSDL hereby agree that the Bye 
Laws and Business Rules of NSDL shall be part of the terms and 
conditions of every agreement, contract or transaction between the 
parties to the agreement.

3.	 The Issuer and /or its R&T Agent shall be bound by any amendment 
to the Bye Laws and Business Rules of NSDL with respect to any 
transaction occurring subsequent to the time of such amendment. 
Such amendment shall take effect as if it were originally a part of 
the Bye Laws and Business Rules of NSDL.

4.	 The agreement and all contracts and transactions effected by the 
Issuer and/or its R&T Agent under the Bye Laws and Business 
Rules of NSDL or through the facilities of NSDL shall be governed 
by and be construed in accordance with the provisions of the 
relevant laws as well as the rules and regulations of the Regulatory 
Bodies having jurisdiction in respect of the same from time to time.

5.	 The Issuer and/or R&T Agent shall furnish a list of authorized 
officials who shall represent and interact on behalf of the Issuer 
and/or R&T Agent with NSDL within fifteen days of the execution 
of this agreement and any changes including additions/deletions, 
thereof  shall be communicated to NSDL within fifteen days of 
such change.

6.	 The Issuer shall send to NSDL copies of the letters approving listing 
and commencement of trading issued by the relevant stock exchanges 
in respect of securities held in dematerialised form with NSDL.

7.	 NSDL shall allocate unique identity codes to both the Issuer and/or 
its R&T Agent.

8.	 The Issuer and its R&T Agent shall establish continuous electronic 
means of communication with NSDL and NSDL shall provide 
necessary manuals & procedural guidelines to the Issuer and/or its 
R&T Agent, as is necessary for effective and prompt conduct of 
the business of the Depository. The Issuer and/or its R&T Agent 
shall maintain such systems, procedures, means of communication, 
adequate infrastructure, hardware, software security devices and 
back- up facilities as may be prescribed by NSDL.

9.	 The Issuer and/or its R&T Agent shall strictly follow the backup 
procedure recommended by NSDL. A copy of the latest back-up of 
database and subsequently incremental backup shall be maintained 
at a designated remote site.

10.		The Issuer and/or its R&T Agent shall comply with all the systems 
and procedures recommended by NSDL and shall allow access to 
their systems by NSDL designated EDP Audit Team for periodic 
assessment of compliance with systems and procedures.

11.		The Issuer and/or its R&T Agent agree that NSDL shall not be 
liable to the Issuer and/or its R&T Agent for any loss arising out 
of any failure of the Issuer and/or its R&T Agent to keep full and 
upto date security copies (backup) of computer programme and 
data it uses in accordance with the best computing practice.

12.		The Issuer shall inform NSDL on the next day on which the 
information is being sent to the stock exchanges in which the 
eligible securities are listed, about the dates from which new shares 
arising out of conversions, further issues, final call payments, etc. 
become pari-passu with its existing shares.

13.		The Issuer shall furnish information to NSDL of any further issues 
such as rights, bonus, public offerings with details viz.; opening 
and closing dates, issue size, issue price, record date, book closure, 
proportion, along with a copy of the offer document.

14.		The Issuer shall give information to NSDL about book closures, 
record dates, dates for the payment of interest or dividend, 
dates for annual general meetings and other meetings, dates for 
redemption of debentures, dates for conversion of debentures 
and warrants, call money dates, amalgamation, merger, reduction 
of capital, reconstruction scheme of arrangement, sub-division, 
consolidation, and conversion of debentures/loans and such other 
information relating to any corporate action, on the next day it is 
being communicated to the relevant stock exchanges, where the 
eligible security is listed.

15.		The Issuer and its R&T Agent undertakes that the dematerialisation 
and rematerialisation requests are processed within fifteen and 
thirty days respectively. However, it is agreed that in case of bulk 
dematerialisation requests, this period may be extended to thirty 
days.

16.		The Issuer and its R&T Agent undertakes  that no dematerialisation 
requests shall be accepted when there are any prohibitory order, 
stop transfer, attachment order, or disputed title, on the day of such 
request. It is agreed that where a court order has been received by 
the Issuer and/ or its R&T Agent or where there are court orders 
against any transfer request, if such a request is entertained, the 
Issuer and/or its R&T Agent shall be entirely responsible. The 
Issuer and/or its R&T Agent agrees to be fully responsible for 

Page 1 of 2 VISHA
L GOEL

Digitally signed by VISHAL GOEL 
DN: c=IN, o=PERSONAL, title=3646, 
pseudonym=ae78a23f8cad40bfac8736edf7
4d275b, 
2.5.4.20=0b1aa42116f1334abbb933c03a02
e763f07769e25f06eb759d8167890e4cc747, 
postalCode=263153, st=Uttarakhand, 
serialNumber=a1a56d67938ff469f3516071
9aa7a534e5fa338921e4e5a75c9c1ae60fcd3
865, cn=VISHAL GOEL 
Date: 2024.07.19 15:35:22 +05'30'

SOLVEX EDIBLES PRIVATE LIMITED KEMRI ROAD, Rampur, BILASPUR, Uttar Pradesh, India, 
244921

451, KRISHNA APRA BUSINESS SQUARE NETAJI 
SUBHASH PLACE, PITAMPURA NEW DELHI, 
DELHI-110034

MAASHITLA SECURITIES PRIVATE 
LIMITED

22/07/2024

17/01/2025 



destruction, mutilation and cancellation of certificates received 
and accepted by it for dematerialisation.

17.		It is agreed that the Issuer and its R&T Agent will continue to 
be responsible for corporate actions.  The NSDL undertakes 
to provide the list of beneficial owners with suitable details to 
the Issuer or R&T Agent as of the record date. This list shall be 
provided by the NSDL fifteen days after such request has been 
received by the NSDL. In the event of any loss caused to the Issuer 
and/or its R&T Agent, in respect of any incorrect information 
relating to the Client, furnished by NSDL or its Participant, NSDL 
shall indemnify such losses.

18.		The Issuer and/or its R&T Agent shall indemnify NSDL in respect 
of any loss or liability incurred, or any claim arising in respect of 
any incorrect information furnished by the Issuer and/or its R&T 
Agent in respect of the operations of the Depository.

19.		Any claims, disputes or liabilities arising in respect of any 
securities which have been rematerialized under intimation from 
the Issuer and/or its R&T Agent to NSDL after the despatch of 
such securities’ certificates in the manner laid down under the Bye 
Laws shall be settled between the Issuer and/or its R&T Agent and 
the owner of such securities.

20.		In the case of securities that have been dematerialised and 
electronically credited to the accounts of the Clients in NSDL 
under intimation from the Issuer and/or its R&T Agent in the 
manner laid down under the Bye Laws, any claims, disputes or 
liabilities or cause of action from a third party arising in respect 
of such securities pertaining to any fake or forged securities shall 
be settled between the Issuer and /or its R&T Agent and such third 
party.

21.		NSDL may authorise persons who, shall have the right to enter 
during the regular business hours, on any working day, the 
premises of such Issuer and/or its R&T Agent where the records 
relating to the depository operations are being maintained and 
inspect, and take copies thereof.

22.		NSDL shall provide reports updating details of Beneficial Owners 
on a fortnightly basis to the Issuer and /or its R&T Agent.

23.		NSDL shall provide the details of the list of Beneficial Owners 
as well as the pending requests for Dematerialisation and 
Rematerialisation that may be required by the Issuer and/or its 
R&T Agent from time to time on the payment of such charges as 
may be provided in the Business Rules. Such information shall 
be provided within fifteen days from the date of making such 

IN WITNESS WHEREOF THE PARTIES HERETO HAVE HERE ON TO SET AND SUBSCRIBED THEIR RESPECTIVE HANDS TO 
THIS AGREEMENT IN TRIPLICATE ON THE DAY, MONTH, YEAR AND PLACE FIRST MENTIONED.

SIGNED, AND DELIVERED

By the within named
through its authorised 
representative

Mention name of Issuer who is entering into agreement here

Mention name of official here Sign here

in the presence of Mention name of official here Sign here

SIGNED, AND DELIVERED

By the within named
through its authorised 
representative

Mention name of R&T Agent who is entering into agreement here

Mention name of official here Sign here

in the presence of Mention name of official here Sign here

SIGNED, AND DELIVERED

By the within named
through its authorised 
representative

“National Securities Depository Limited”

Mention name of official here Sign here

in the presence of Mention name of official here Sign here

request and where the list of Beneficial Owners is required as on 
a particular date, the same shall be provided within a period of 
fifteen days after such date or fifteen days from the date of receipt 
of such request by the NSDL whichever is later.

24.		NSDL shall in its discretion provide any other details that may be 
required by the Issuer and/or its R&T Agent from time to time on 
the payment of such charges as it may deem fit.

25.		The Issuer and/or R&T Agent shall inform NSDL of any proposed 
changes in the address of the Registered Offices, Corporate Office, 
or of the location where the equipment for communication with 
NSDL is situated not less than thirty days before the date of such 
change.

26.		NSDL shall inform the Issuer and/or its R&T Agent of any 
proposed changes in the address of its Registered Office or 
Corporate Office not less than thirty days before the date of such 
change.

27.		The Issuer shall not change, discontinue or substitute its R&T 
Agent unless the alternative arrangement has been agreed to by 
NSDL.

28.		The Issuer and/or its R&T Agent shall not assign to any other 
person/entity its functions & obligations, relating to transactions 
with the Depository, without the approval of NSDL.

29.		All parties to this Agreement shall resolve the grievances of the 
Beneficial Owners within a period of twenty-one days, from the 
date of receipt of the complaint, concerning NSDL, the Issuer and/
or its R&T Agent.

30.		All parties to this Agreement shall abide by the arbitration and 
conciliation procedure prescribed under the Bye-laws of NSDL 
and that such procedure shall be applicable to any disputes 
between the NSDL and the Issuer and/or R&T Agent.

31.		All parties to this Agreement further agree that all claims, 
differences and disputes, arising out of or in relation to dealings 
on the Depository including any agreements, contracts and 
transactions made subject to the Bye Laws or Business Rules 
of the NSDL or with reference to anything incidental thereto or 
in pursuance thereof or relating to their validity, construction, 
interpretation, fulfillment or the rights, obligations and liabilities 
of the parties thereto and including any question of whether such 
dealings, transactions, agreements and contracts have been entered 
into or not, shall be subject to the exclusive jurisdiction of the 
Courts at Mumbai only.
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Mention name of official here

Mention name of official here

Mention name of official here

Mention name of official here

VISHAL GOEL
Digitally signed by VISHAL GOEL 
DN: c=IN, o=PERSONAL, title=3646, 
pseudonym=ae78a23f8cad40bfac8736edf74d275b, 
2.5.4.20=0b1aa42116f1334abbb933c03a02e763f07769e25f06eb759
d8167890e4cc747, postalCode=263153, st=Uttarakhand, 
serialNumber=a1a56d67938ff469f35160719aa7a534e5fa338921e4e
5a75c9c1ae60fcd3865, cn=VISHAL GOEL 
Date: 2024.07.19 15:36:37 +05'30'

Saurav Kumar 
Tiwari

Digitally signed by Saurav Kumar 
Tiwari 
Date: 2024.07.20 10:29:55 +05'30'

Mukul Agrawal Digitally signed by Mukul Agrawal 
Date: 2024.07.20 10:30:23 +05'30'

Sunil Kumar 
Agrawal

Digitally signed by Sunil 
Kumar Agrawal 
Date: 2024.07.20 10:30:39 
+05'30'

Digitally signed by YASH 
KUMAR GYANANI
Date: 2025.01.17 
12:04:27+05'30'

YASH KUMAR 
GYANANI

SOLVEX EDIBLES PRIVATE LIMITED

MAASHITLA SECURITIES PRIVATE LIMITED

VISHAL GOEL

SAURAV KUMAR TIWARI

MUKUL AGRAWAL

SUNIL KUMAR AGRAWAL

Yash Gyanani 



































































































Form 1
Certificate of Incorporation

Corporate Identity Number : U15400UR2013PTC000875
I hereby certify that SOLVEX EDIBLES PRIVATE LIMITED is this day incorporated
under the Companies Act, 1956 (No. 1 of 1956) and that the company is private
limited.

Given at Uttarakhand this Twenty Third day of September Two Thousand Thirteen.

2013 - 2014

p`a$p
pMjaIkrNa p`maaNa–p~

ka^pao-roT phcaana saM#yaa :

maOM etdWara sa%yaaipt krta hU^ ik maOsasa-

SOLVEX EDIBLES PRIVATE LIMITED

ka pMjaIkrNa‚ kmpnaI  AiQainayama‚                         ko  AMtga-t Aaja  ikyaa  jaata  hO AaOr yah
kmpnaI p`a[vaoT ilaimaToD hO.

yah inagamana–p~ Aaja idnaaMk to[-sa isatmbar dao hjaar torh kao  ]<araKND maoM jaarI ikyaa jaata hO.

1956 (1956         1)

1

2013 - 2014U15400UR2013PTC000875

ka

kmpnaI rijasT/ar ko kayaa-laya AiBalaoK maoM ]plabQa p~acaar ka pta :
Mailing Address as per record available in Registrar of Companies office:
SOLVEX EDIBLES PRIVATE LIMITED
PLOT NO. 1, SURYA ENCLAVE,, KASHIPUR ROAD,,
RUDRAPUR - 263153,
Uttarakhand, INDIA

Registrar of Companies,National Capital Territory of Delhi and Haryana
kmpnaI rijasT/ar ‚ raYT/Iya rajaQaanaI xao~ idllaI evaM hiryaaNaa

*Note: The corresponding form has been taken on record by the Registrar of Companies through electronic mode and on the
basis of statement of correctness given by the person filing the form and this certificate has been digitally signed by the
Registrar through a system generated digital signature under rule 5(2) of the Companies (Electronic Filing and Authentication
of Documents) Rules, 2006.The digitally signed certificate can be verified at the Ministry website (www.mca.gov.in). Mohd
Shakeel , Registrar of Companies and this certificate has been digitally signed by the Registrar through a system generated
digital signature under rule 5(2) of the Companies (Electronic Filing and Authentication of Documents) Rules, 2006.

The digitally signed certificate can be verified at the Ministry website (www.mca.gov.in).

Registrar of Companies, Uttarakhand

kmpnaI rijasT/ar‚ ]<araKND
*Note: The corresponding form has been approved by  Mohd   Shakeel , Registrar of Companies and this certificate has
been digitally signed by the Registrar through a system generated digital signature under rule 5(2) of the Companies
(Electronic Filing and Authentication of Documents) Rules, 2006.
The digitally signed certificate can be verified at the Ministry website (www.mca.gov.in).

Digitally signed by Shakeel Mohd
Date: 2013.09.23 17:23:19
GMT+05:30

Signature Not Verified



GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Central Processing Centre
Manesar, Plot No. 6,7, 8, Sector 5, IMT Manesar, Gurgaon, Haryana, 122050, India

Certificate of Incorporation Consequent upon conversion to public company

Corporate Identity Number: U15400UP2013PLC145405

IN THE MATTER OF SOLVEX EDIBLES PRIVATE LIMITED

I hereby certify that SOLVEX EDIBLES PRIVATE LIMITED which was originally incorporated on  TWENTY THIRD day of
SEPTEMBER  TWO THOUSAND THIRTEEN under Companies Act, 1956 as SOLVEX EDIBLES PRIVATE LIMITED and
upon an intimation made for conversion into public company under Section 18 of the Companies Act, 2013; and approval of
Central Government signified in writing having been accorded thereto by the ROC, CPC vide SRN AB0309952 dated
30/09/2024 the name of the said company is this day changed to SOLVEX EDIBLES LIMITED

Given under my hand at ROC, CPC this  THIRTY day of SEPTEMBER  TWO THOUSAND TWENTY FOUR

Brijesh  Kain

Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies

Central Processing Centre

Note: The corresponding form has been approved by Brijesh  Kain, Assistant Registrar of Companies/ Deputy Registrar of
Companies/ Registrar of Companies and this letter has been digitally signed by the Registrar through a system generated
digital signature under rule 9(2) of the Companies (Registration Offices and Fees) Rules, 2014

Mailing Address as per record available in Registrar of Companies office:

SOLVEX EDIBLES LIMITED

KEMRI ROAD, NA, BILASPUR, Rampur- 244921, Uttar Pradesh

Digitally signed by
DS CPC 1
Date: 2024.09.30 14:58:40 IST

Signature Not Verified



cIN : U 1 s40ou Pzo1 3il-C14s4osr LI MITED
REGD. OFFICE: KEMRI ROAD,
MMPUR, BILASPUR"

ULIAR pMDESH - 244e21

GSTIN: 09AATCS6889D 1ZG

MOB NO.: +91- 9837008895
E-MAIL: solvexed ibles@gmail. com
Official Site: solvexedibles.com

CERTIFIED TRUE COPY OF RESOLUTION
EDIBLES LIMITED HELD ON TUESDAY
OFFICE OF THE COMPANY SITUATED
PRADESH, INDIA, 2449214T 11:00 A.M.

PASSED IN THE BOARD MEETING OE rvys. solvEx
15rH DAy OF OCTOBE& 2024 AT THE REGISTERED
AT KEMRI ROAD RAMPU& BILASPU& UTTAR

ISSUE OF EOUITY SHARES

"RES0LVED THAT subject to the approval of Shareholders, pursuant to the provisions of section 62(1)(c)and all other applicable provisions, rf ^y, of the Companies Act,2013 and the Rules made thereuncler(including any statutory modification(s) oi re-enactment thereof for the time being in force) (the ,,Act,,) andin accordance with the eqabling provisions in the Memorandum and Articles of Association of theCompany, the Securities Contract* Regulation Act, '1,956, as amended (,SCRA-), and the rules framedthereunder, the securities and Exchange Board of India (lssue of Capital and Disclosure Requirements)
Regulations, 2018, as amended ('SEBI ICDR Regulations"), and otheiapplicable laws, rules, regulations,
circulars, notifications, clarifications and guidelines issued from time to time by the Govenrment of India("CoY\, the Securities and ExchangeBoard of India ("SEBI-), the Reserve Bank of India (,,R3I,,), the ForeignInvestment Promotion board ("FIPB"), the Registrai of Companies, Kanpur ("ROC,,), the Department ofEconomic Affairs, the Ministry of Finance and the relevant stock exchangeir; -Lru trre'rlulry shares of theCompany are proposed to be listed and subject to requisite uppro.r-rlr,'consents, permissions and/or
sanctions, if any, and subject to such conditions and modifications as may be prescribed, stipulated orimposed by any of them while granting any such.approvals, consents,permissions, and/or sanctions, which
TUI- !u agreed by the Board of Directors of the Cotrrpany'(hereinafter referred to as the ,,Board,,which 

termshall be deemed to include any committee which the Board may have constituted. or may hereinafter
constitute to exercise one_or, more of its powers_including the powers conferred hereuncler), the consent ofthe Board of Directors of the Company be and is h"reiy accorded to offer, issue and allot fresh Equityslrares of,the Company uPto 26,50,000 Equity shares of face value of ns. to7-"1ltup""; i; only) each (the"Equity Shares") at a price by the to be determined board in tonsultation'with the Lead Manager inacccirdance with the Applicable Laws.,,

Certifieil True Copy
?

For & on behalf of the
SOLVEX EDIBLES LIMITE

$.M,x'\tfl
Ashish Goel
(Director)
DIN:01084671
Address:2, Kashipur Road, Beh
School, Surya lnclave, Rudrapur, Udham Singh Nagar,
Rudrapur, Uttarakhand - Z631Sa



















ppryf x,eoril['&i'.oo"'ofi+,'^f illi,.,68'eD1zG
TT{ITE

I9I No.: +s1_ gaszooee;s*ffffi ; :llf ,.;-fi , * Ro A D,

u-rr-AB rnooei, f ioorr, *I1*':,"-,yexeorbleGiila"rr.comoffi ct a I sr te : solv;;;t-bil::#
CERTIFIED TRUE COPY OF RESOLUTION PASSED 

'*SOLVEX EDIBLES LIMITED (,CO''A*iOOY') HELD ON THURS DAY,27TH'O" O' FEBRUARY2025 AT THE REGISTERED OFFICE- OF THE .O'"O*" SITUATED O,- 
"U'*I 

ROADRAMPU& BILAS.,& urrAR uoorrs*t INDIA' zMgzrAT 11:00 A.M.

"RESoLVED THAT pursuant to resolution by the Board of the Company at their Board Meeting herdon 15ft october' 2024 and the special reso-Iufon passed uy ur. sr,*eholders of our Company at theirExtra ordinar)' General tvt-"eting g'rar;J*,"rd o, rz* ruo* 
^br,rorn,theDraftprospectus in relationto Initial Public offe,nq 1'ro'1 of upto Lu,so,o[LEquity shares of Rs. 10/- each of the Company at aprice to be decided with mutual consent yrth r,ead M*g"." to the issue at a later stage, has beenplaced before the Board' duly initialeo or 

l: Chairman ro"-tt 
" 

p,r.pose of identification and be and ishereby approved and adopied as the 6.aft rrospectus in ,"lruo., to Initial public offering of the
ff1?J,':"T11il:ffiff 1'#Tl,H"*#:#'p',il'oi"o".,orBSELim*edpsr-srv,r;una

'RESOL,ED zuRTHER THAT Mr' Ashish^go"r, Managing Director and/orMs. swati vaish,Company secretary and/ orMr' Jaideep singh, Chief Financiul oiri"". and/or Mr. vishal Goel and Mr.Rohit Gupta' I^/hole Time Directo' u" uoa are hereby authorized to fire the Draft prospectus with sMEPlafform of BSE Limited (BSE-SME) and other applicable authorities, if *y to make, sign and initialany corrections/alterations etc., to settle all questions, differences or doubts to make .rny necessarycorrections or alterations in the aforesaid offer documents, that may arise in regard to such issue andto do all the acts''ot'matters and things and execute all such other documents, etc, which may, inconsultation with the Board, deem necesrury o, desirabre for the purpose of the Issue.,,

CertifieilTrue Copy
For and on behalf of
SOLV LIMITED

Vishal
(Director
DIN:01

fthooL
Rudrapur) khand -253159

ipur Road, Behind Kids planet,
:lave, Rudrapur, Udham Singh Nagar,



CIil: U 1 5400UP20 I 3P1C145405

r LIMITED
.-./ REGD. OFFICE: KEMRI R0AD,

MMPUR, BILASPU&

UUaBPMDESH - 244e21

GSTIN: 09MTCS5889DlZG
Formerl? known as

SOLVEX EDIBLES PR,IVATE U}.IITED

l-lOB ilO.: +91- 9837008895

E-lrlAIL: solvexed i bles@g m ai l. co m

Official Site: solvexedibles,com

CERTIFIED TRUE COPY OF RESOLUTION PASSED IN THE BOARD MEETING OF IVI/S.

solvEx EDIBLES LIMITED (',COMPANY") HELD ON MONDAY, 3ru SETTEMBE& 2025 AT
.THE REGISTERED OFFICE OF THE COMPANY SITUATED AT KEMRI ROAD, RAMPU&
BILASPU& UTTAR PRADESIL INDI& 2tlclgztAT ll:fi) A.M.

APPROVAL OF PROSPECTUS

'RESOLVED THAT pursuant to resolution by the Board of the Company at their Board Meeting held

on 15ft October, 2024 and the Special resolution passed by the Shareholders of our Company at their

Extra Ordinary General Meeting ("EGM") held on 12ft November,2O24, the Prospectus in rdlation to

Irritial Public Offering ('IPO') of upto 26,20,800 Equity Shares of Rs. 10/- each of the Company at a price

of Rs. 72.00 aggregating to Rs. 1,886.98 Lakhs, has been placed before the Bodrd, duly initialed by the

Chairman for the purpose of identfication and be and is hereby approved and adopted as the

Prospectus in relation to Initial Public Offering of the Company ("Prospectus"), which may be filed with
SME Plafform of BSE Limited (BSE- SME) and other applicable authorities, if any."

'RESOLVED zuRTHER THAT Mr. Ashish Goel, Managing Director and/or Ms. Swati Vaish,

Company Secretary and/or Mr. Jaideep Singb Chief Financial Officer and/ or Mr. Vishal Goel and Mr.

Rohit Gupta, Whole Time Directors be and are hereby authorized severally or joinfly to file.the

Prospectus with SME Plafform of BSE Limited (B-SE-SME) and other applicable authorities, if any and

to make, sign and initial any corrections/alterations etc:, to settle all qtrestions, differences or doubts to

make any necessary corrections or alterations in the aforesaid offer documents, that may arise in regard

to such issue and to do all the acts, deeds, matters and things and execute all such other documenb,

etc, which may, in consultation with the Board, deem necessary or desirable for the purpose of the

Issue.u

CertifieitTrue Co1i1

For and on behalf of

-

School, Surya Inclave, Rudrapur, Udham Singh Nagar,
Rudrapur, Uttarakhand - 263753

fess:2, Kashipur Road, Behind Kids Planet,
ou706



f1



f2



f3



f4



f5



f6



f7



f8



f9



f10



f11



f12



f13



f14



f15



f16



f17



f18



f19



f20



f21



f22



f23



f24



f25



f26



f27



f28



f29



f30



f31



f32



f33



f34



f35



f36



f37



f38



f39



f40



f41



f42



f43



f44



f45



f46



f47



f48



f49



f50



f51



f52



f53



f54



f55



f56



f57



f58



f59



f60



f61



f62



f63


