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MEMORANDUM OF UNDERSTANDING

FOR PUBLIC ISSUE OF SOLVEX EDIBLES LIMITED
ON THE SME PLATFORM OF BSE LIMITED

BETWEEN

SOLVEX EDIBLES LIMITED
(COMPANY)

AND

CORPORATE MAKERS CAPITAL LIMITED
(LEAD MANAGER)

Nx\a"’

ST
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MEMORANDUM OF UNDERSTANDING

THIS MEMORANDUM OF UNDERSTANDING MADE ON FRIDAY, 12™ DAY OF NOVEMBER, 2024
AT DELHL INDIA, BY AND BETWEEN:

SOLVEX EDIBLES LIMITED (CIN: U15400UP2013PLC145405), a Company incorporated under the
Companies Act, 1956 and having its registered office at Kemri Road, Rampur, Bilaspur, Uttar Pradesh, India,
244921 (hereinafter referred to as "The Company™/ “The Issuer” / “SEL"), which expression shall, unless it be
repugnant to the context or meaning thereof, be deemed to mean and include its successors and permitted assigns)

of the FIRST PART;
AND

CORPORATE MAKERS CAPITAL LIMITED (CIN: U65100DL1994PLC063880), a company registered
under the Companies Act, 1956, and having its Registered Office at 611, Sixth Floor Pragati Tower, Rajendra
Place , Delhi, Delhi, India - 110008 (hereinafter referred to as “CMC™ or “LM" or “Lead Manager”), which
expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and include their

successors and permitted assigns, of the SECOND PART;

In this MOU, CMC is referred to as the “Lead Manager™ or “LM".
In this MOU, the Company, and the LM are collectively referred to as “Parties™ and individually as “Party”.

WHEREAS:

I. The Issuer Company propose to make an initial public issue of upto 24,00,000 Equity Shares of face value of
Rs.10/- cach of the Issuer Company in accordance with the Chapter 1X of the SEBI (ICDR) Regulations 2018,
as amended from time to time, (as defined herein) and applicable Indian securities laws for cash at a price of
Rs. [#]/- per Equity Share (including a premium of Rs. [] per share) (“Issue/Offer Price™) aggregating to Rs.

[e] Lakhs (“the Issue/Offer™).

2. The Issuc comprises of upto 24,00,000 Equity Shares aggregating to Rs. [#] Lakhs (“Issue™). Of the Issue
[#] Equity Shares aggregating to Rs. [#] Lakhs will be reserved for subscription by Market Maker (“Market
Maker Reservation Portion™). The Issue less the Market Maker Reservation Portion i.e. issue of [e] Equity
Shares of face value of Rs.|0/- each at an Issue price of Rs. [®]/- per equity share (including a premium of
Rs. [®] per share) aggregating to Rs. [e] Lakhs are hereinafter referred to as the “Net Issue”. The Issue and
the Net Issue will constitute [¢] % and [] % respectively of the post issue paid up equity share capital of the
Issuer Company. The Issue will include issue within India, to institutional, non-institutional and retail

investors.

3. The Issue shall be conducted through Fixed Price Issue pursuant to SEBI (ICDR) Regulations, 2018, as
amended from time to time, pursuant to which the Equity Shares are to be offered at the Issue Price of Rs.
[e]/- per share (including a premium of Rs. [e] per share).

4. The Issuer Company has obtained approval for the Issue pursuant to the Board resolution dated 15" October,
2024. The Issuer Company has also obtained its shareholders approval pursuant to Special Resolution under
section 62(1)(c) of Companies Act 2013 at its Extraordinary General Meeting (EGM) held on 12™ November,
2024 which collectively authorises the Issuer Company's Directors, or any other authorised representatives,
for the purpose of the Issue, to issue and sign the Draft Prospectus, the Prospectus, this Agreement, the
Memorandum(s) of Understanding (as defined hereunder), Underwriting Agreement (as defined hereunder),
any amendments or supplements thereto, and any and all other writings as may be legally and customarily
required in pursuance of the Offering and to do all acts, deeds or things as may be required.

5. The Company has approached the Lead Manager to manage the [ssue and the Lead Manager has accepted the
engagement in terms of the engagement letter as agreed between the Company and the Lead Manager (the
“Engagement Letter™), subject to the terms and conditions set forth therein.

6. The agreed fees and expenses payable to the Lead Manager for managing the Issue are set forth in the
Engagement Letter,
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7. Pursuant to the SEBI (ICDR) Regulations, 2018, as amended from time to time the Lead Manager is required
to enter into this Agreement with the Company.

NOW, THEREFORE, the Company and the LM do hereby agree as follows:
A. DEFINITIONS

In this MOU, unless the context otherwise requires:

"Affiliate" with respect to a specified person, shall mean any other person that directly, or indirectly through one
or more intermediaries, controls or is controlled by, or is under common control with, the specified person.

"Allotment" shall mean the issue, allotment and transfer of Equity Shares to successful Applicants pursuant to

this Issue.

"Application" shall mean an indication to make an issue during the issue Period by an Applicant, pursuant to
submission of Application Form, to subscribe for or purchase Equity Shares at the issue price including all
revisions and modifications thereto, to the extent permissible under the SEBI (ICDR) Regulations, 2018 as

amended from time to time.

"Application Amount" shall mean the number of Equity Shares applied for and as indicated in the Application
Form multiplied by the price per Equity Share payable by the Applicants on submission of the Application Form.

"Applicant" shall mean any prospective investor who makes an application pursuant to the terms of the Prospectus
and the Application Form.

“Application Form" The form in terms of which an Applicant shall make an Application and which shall be
considered as the application for the Allotment pursuant to the terms of the Prospectus.

"Application Period" shall mean the period between the Issue Opening Date and the Issue Closing Date (inclusive
of both dates) and during which prospective Applicants can submit their Applications.

"BSE" shall mean BSE Limited, a recognized stock exchange having nationwide terminals.

"Companics Act" shall mean Companies Act, 1956 (without reference to the provisions thereof that have ceased
to have effect upon notification of the Notified Sections) and the Companies Act, 2013, to the extent in force
pursuant to the notification of the Notified Sections, read with the rules, regulations, clarifications and

modifications thereunder.

“Companies Act 1956” shall mean Companies Act, 1956 (without reference to the provisions thereof that have
ceased to have effect upon notification of the Notified Sections).

“Companies Act 2013 shall mean Companies Act, 2013, to the extent in force pursuant to the notification of the
Notified Sections, read with the rules, regulations, clarifications and modifications thereunder.

"Controlling", "Controlled by" or "Control" shall have the same meaning ascribed to the term "control” under
the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended from time to time.

"Controlling Person(s)” with respect to a specified person, shall mean any other person who Controls such
specified person.

“Designated Intermediaries shall mean; -

i. an SCSB. with whom the bank account to be blocked, is maintained

ii. a syndicatc member (or sub-syndicate member)

iii. a stock broker registered with a recognized stock exchange (and whose name is mentioned on the website of
the stock exchange as eligible for this activity) (‘broker")

iv. a registrar to an issue and share transfer agent(‘RTA")

v. a depository participant(*DP’) (whose name is mentioned on the website of the stock exchange as eligible for
this activity).
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,«Il)csip,nalcd Stock Exchange” shall mean SME Platform of the BSE Limited (BSE) (“BSE SME")

“Drafi Prospectus™ shall mean the Dralt Prospectus of the Company which will be filed with BSE in accordance
with Section 26 of the Companies Act, 2013 for getting in-principle listing approval;

“Engagement Letter™ has the meaning attributed to such term in the Recitals 5.
“Fquity Shares™ has the meaning attributed to such term in the Recitals.
*CMC™" has the meaning attributed to such term in the Preamble.

"Indemnified Party" shall have the meaning given to such term in this Memorandum of Understanding and shall
be read and construed in context of the text to which it pertains.

“Issuc" shall mean offer of upto 24.00,000 Equity Shares having face value of Rs.10/- each, comprising of the
Issue in accordance with the Companies Act as defined herein, the Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) Regulations, 2018, as amended, and other applicable laws at an Issue
Price ("Issue Price”) of Rs. [#]/- per share (including a premium of Rs. [#]/- per equity share) aggregating to Rs.
[®] Lakhs.

"Issuc Closing Date" shall mean any such date on completion of the application hours after which the Collection
Bankers will not accept any Applications for the Issue, which shall be notified in a widely circulated English
national newspaper and a Hindi national newspaper and a regional newspaper where the registered office of the
Issuer Company is located.

"Issue Documents" shall mean and include the Draft Prospectus and the Prospectus as and when approved by
the Board of Directors of the Issuer Company and filed with SME platform of BSE /SEBI and concerned and
related authorities including all supplements, corrections, amendments, corrigendum, notices to investors, thereto.

"Issue Opening Date" shall mean any such date on which the Collection Bankers shall start accepting
Applications for the Issue, within the Application hours which shall be the date notified in a widely circulated
English national newspaper and a Hindi national newspaper and a regional newspaper where the registered office
of the Issuer Company is located.

"Issuc Period" shall mean the period between the Issue Opening Date and the Issue Closing Date inclusive of
both days and during which prospective Applicants and the ASBA Applicants can submit their Applications,
including any revisions thereof.

“Issuc Price" shall mean Rs. [e]/- (including a premium of Rs. [®]/- per equity share having face value Rs. 10/-
each.

"Issue Shares' shall mean the upto 24,00,000 Equity Shares having face value of Rs.10/- each which the Issuer
Company proposes to offer in accordance with the provisions of Chapter IX of SEBI (ICDR) Regulations, 2018,

as amended from time to time,

"Market Maker" shall mean any person who is registered as market maker with SME Platform of the BSE
Limited (BSE) (“BSE SME")

“Market Maker Reservation Portion" shall mean the reserved portion of [e] Equity Shares of the face value of
Rs. 10/- cach, at an Issue Price of Rs. [] per Equity Share (including a premium of Rs. [#].00 per equity share)
aggregating to Rs. [e] Lakhs reserved for subscription by Market Maker.

"Market Making Agreement' shall mean the Agreement dated [e], 2024 entered between Issuer Company,
Iead Manager and Market Maker.

"Material Adverse Effect” shall mean, individually or in the aggregate, a material adverse effect on the financial
or otherwise, or in the earnings, business, management, operations or prospects of the Issuer Company.

"Memorandum(s) of Understanding" shall mean this memorandum of understanding dated 12" November.
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"Net Issue” comprise a Net Issue to the Public of [#] Equity Shares of Rs.10/- cach at Issue Price of Rs, [e)/-
cach, aggregating to Rs. [#] Lakhs.

“Non-institutional Applicants™ shall mean all Applicants that are not QIBs or Retail Applicants and who have
applied for Equity Shares for an amount of more than Rs. 2,00,000/-Lakhs

“Party” or "Parties” shall have the meaning given to such terms in the preamble to this Memorandum of
Understanding.

"Prospectus” shall mean the Prospectus of the Company which will be filed with BSE / SEBI/ ROC and others
in accordance with Section 26 of the Companies Act, 2013 after getting in-principle listing approval but before

opening the issue.

“Qualified Institutional Buyers” or “QIBs" shall mean a qualified institutional buyer as defined under

- Regulation 2(1)(z) (ss) of the SEBI (ICDR) Regulations, 2018, as amended from time to time.

“Retail Applicants” shall mean individual Applicants (including HUFs and NRIs) who have applied for Equity
Shares for an amount not more than or equal to Rs. 2,00,000 in any of the application options in the Issue;

"SEBI" shall mean the Securities and Exchange Board of India/ Board.

“SEBI Regulations™ has the meaning attributed to such term in the Recitals.

"SEBI (ICDR) Regulations 2018" shall mean the SEBI (Issue of Capital and Disclosure Requirements)
Regulations 2018, as amended from time to time and as applicable to the Issue.

“SME. Platform of BSE" shall mean the separate platform for listing companics which have issued shares on
matching the relevant criteria of Chapter 1X of the SEBI (ICDR) Regulations, 2018, as amended from time to

time, opened by the BSE Limited (BSE SME).
“Stock Exchange" or “Exchange” shall mean BSE Limited.

Terms not defined hereinabove, if any, shall be construed in accordance with the Draft Prospectus or the
Prospectus.

B. In this MOU, unless the context otherwise requires:

(a) capitalized terms used in this MOU that are not specifically defined herein shall have the
meanings assigned to them in the Engagement Letter, the Draft Prospectus and the Prospectus,

as the context requires;

(b) words denoting the singular number shall include the plural and vice versa;

(c) heading and bold typeface are only for convenience and shall be ignored for the purposes of
interpretation;

(d) references to the word “include™ or “including” shall be construed without limitation;

(e) references to this MOU or to any other agreement, deed or instrument shall be construed as a

reference to this MOU or to such agreement, deed, or instrument as the same may from time to
time be amended, varied or supplemented;

(f) any reference to any Party to this MOU or any other agreement or deed or instrument shall
include its successors or permitted assigns:

(2) any reference to a statute or statutory provision shall be construcd as a reference to such
provisions as from time to time amended, consolidated, modified, extended, re-enacted or
replaced;
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(h) any reference to a Clause or Paragraph is, unless indicated to the contrary, a reference to a clause
or paragraph this MOU; and

() time is the essence in the performance of the Parties' respective obligations. [fany time period
specified herein is extended, such extended time shall also be of the essence.

All allocations of Equity Shares to the applicants shall be undertaken by the Company, in consultation with the
LM, in accordance with applicable regulations of the Stock Exchange and Securitics and Exchange Board of India
(“SEBI™) and any other laws, statutes and guidelines as applicable to the Issue.

The Partics agree that entering into this MOU shall not create any obligation, whether express or implied, on the
L.M to enter into any underwriting agreement with or providing any financing to the Company, in connection with
the Issue with the Company. This MOU is not intended to constitute, and should not be construed as an agreement
or commitment between the Parties with respect to underwriting or purchasing the Equity Shares. Such an
agreement will be made only by the execution of an underwriting or similar agreement.

2.

ISSUE TERMS
The Company in consultation with the LM shall decide the terms of the Issue.

The Company shall not without the prior approval of the LM, file the Draft Prospectus, or the Prospectus
with SEBI, any stock exchange, the Registrar of Companies or any other authority whatsoever, as may

be applicable.

The Company shall determine the Issue Opening and Issue Closing Dates in consultation with the LM.

The Company hereby individually declares that;

(i) it has obtained or will obtain all necessary approvals and consents, which may be required
under law and/or under contractual arrangements by which it may be bound, in relation to the
Issue and has complied with or agrees to comply with the terms and conditions of such
approvals and all laws and regulations applicable to the Company, and the Issue, including
without limitation, the SEBI Act, the Companies Act, the SEBI Regulations, guidelines,
instructions, rules, communications, circulars and other relevant statutes issued by the Gol,
SEBI, the Reserve Bank of India, the Stock Exchange including applicable regulations of SEBI
(Listing Obligations & Disclosure Requirements), Regulations, 2018 hereinafter stated as
"SEBI Listing Regulations") or by any other governmental or statutory authority (and similar
agreements, rules and regulations in force in other countries where the Issue is to be launched
or marketed): to enable the Company to make the Issue and that consent of any third party has
been obtained, to the extent applicable;

(ii) consent of the shareholders in relation to the alteration of their shareholding pursuant to the
Issue and any and all necessary approvals and consents which may be required under
contractual arrangements by which it may be bound has been duly obtained by the Company
and it has complied with or agrees to comply with the terms and conditions of such approvals;

(iii) the Equity Shares proposed to be issued by the Company pursuant to the Issue shall be free and
clear from any pre-emptive rights, liens, charges or any other encumbrances, present or future;

The Company shall take such steps as are necessary to ensure the completion of Allotment and dispatch
of the allotment advice and make refund to the applicants, immediately after the basis of allotment has
been approved by the Designated Stock Exchange and in any case, not later than the statutory time limit,
and in the event of failure to do so, the Company shall pay interest to the applicants as provided under
the Companies Act, as amended from time to time or any other applicable regulations.

The Company shall set up an investor grievance redressal system to redress all Issue related grievances
to the satisfaction of'the LM.

The Company hereby undertakes that the Market Makers fees, and any other fees and commission shall
be paid within the prescribed time as per the SEBI Regulations and applicab idelines and regulations.
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The Company shall not resort to any legal proceedings, other than any proccedings against the LM for
the breach of the terms of this MOU or the Engagement Letter, in respect of any matter having a direct
bearing on the Issue except in consultation with and after receipt of a written approval from the LM,
which shall not be unreasonably withheld. The Company upon becoming aware, will kecp the LM
immediately and formally informed of all developments pertaining to such details of any legal
proceedings. other than any proceedings against the LM for the breach of the terms of this MOU or the
Engagement Letter, they may initiate or they may have to defend, that relate to any matter having a

bearing on the Issue.

The Company undertakes that they shall not access the money raised in the Issue until listing and trading
approvals are reccived from the Stock Exchange. The Company further agrees that they shall refund the
money raised in the Issue to the applicants if required to do so for any reason such as, failing to get listing
permission or under any direction or order of SEBI or any other governmental or statutory authority. The
Company agrees that they shall pay requisite interest if so, required under the laws or direction or order
of SEBI, Stock Exchange or the Registrar of Companies.

The Company or any of their respective Affiliates or any person acting on their behalf, represent that it
has not engaged in any “directed selling efforts” with respect to the Issue or any “general solicitation™ or
“general advertising™ with respect to the Issue as defined under the U.S. Securities Act and the rules and

regulations thereunder.

In the event the Company and the LM cnter into an underwriting agreement, such underwriting agreement
shall include customary representations and warranties, conditions as to closing of the Issue, lock-up,
indemnity and contribution, termination and force majeure provisions, in form and substance satisfactory
1o the LM, provided that nothing contained in this MOU or the Engagement Letter shall create any
obligation. express or implied to purchase, place or underwrite the Equity Shares or to enter into an
underwriting agreement.

The Issue shall be conditional upon the following:

(i) any change in the type of securities proposed to be offered in the Issue/the terms and conditions of
the Issue will be made only with the prior written consent of the LM;

(ii) existence of market conditions before launch that, in the sole opinion of the LM, are satistactory
for launch of the Issue;

(iii) the absence of any material adverse change in the condition (financial or otherwise), business,
results of operations, management, properties or prospects of the Company or any of its Afliliates
or Subsidiaries that are described in the Draft Prospectus/Prospectus in each case as determined
by the LM in their sole discretion:

(iv) the completion of due diligence to the reasonable satisfaction of the LM as is customary in issues
of the kind contemplated herein;

(v) approval by the LM of any changes to the terms and conditions of the Issue from those set forth in
the Draft Prospectus, or the Prospectus, as the case may be:

(vi) compliance with all applicable regulatory requirements (including receipt of all necessary
approvals and authorizations), applicable laws, regulations and guidelines (including those
governing the Issue) and disclosure in the Draft Prospectus/ Prospectus, all to the satisfaction of
the LM;

(vii) execution of certifications, undertakings, customary agreements, including, without limitation, the
underwriting agreement between the Company and the LM and where necessary, and such
agreements will include. without limitation, provisions such as representations and warranties,
conditions as o closing of the Issue, force majeure, indemnification and contribution, termination
and lock-up provisions of the 1.M, satisfactory in form and substance to the LM.

Scanned with

{8 CamScanner’’



(]

s
v

(]

s

(P9
—

s
o

(viii) the benefit of a clear market to the LM prior to the Issue, and in connection therewith, no debt or
equity offering/issue of any type will be undertaken by the Company without prior consultation
with the LM:

(ix) the Company not breaching any term of this MOU and the Engagement Letter: and

(x) satisfactory completion of all documents relating to the Issue, including without limitation, the
Draft Prospectus. the Prospectus and execution of certificates (including from the statutory
auditors of the Company). undertakings, legal opinion (including any disclosure opinion from
international legal counsel to the Issue) and customary agreements, in each case in form and
substance satisfactory to the LM.

(xi) Notwithstanding anything to the contrary in the MOU, all commercial terms in the Engagement
Letter with relation to the LM's fees and commissions shall prevail.

SUPPLY OF INFORMATION AND DOCUMENTS

The Company undertakes and declare that it shall disclose and furnish to the LM all information relating
to pending, threatened or poltential litigation and any further litigation in relation to the Company, its
Directors, its Promoters and Promoter Group, its associate companies or in relation to the Equity Shares
until commencement of trading in-the Equity Shares, irrespective of whether they affect the operations
and finances of the Company and shall furnish relevant documents, papers, information relating to the
said litigations, complaints or investigations to enable the LM to verify or corroborate the information
and statements given in the Draft Prospectus/Prospectus.

The Company undertake to furnish and shall ensure that Directors, Promoters, Promoter Group and
Group Companies furnish such relevant information.and particulars for the purpose of the Issue as may
be required by the LM to enable them to cause filing of such reports in time as may be required by SEBI.
Stock Exchange and/or other regulatory bodies and to enable the LMs to file the due diligence certificate
as required under the SEBI Regulations.

‘The Company further undertakes to provide the investors such information and particulars in relation to
the Issue so as to enable the investors (o take an informed decision as to their investment in the Issuc and
as may be required by applicable laws or as may be deemed necessary by the .M. on an immediate basis.

The Company shall extend all necessary facilities as reasonably necessary to the LM to interact on any
matter relevant to the Issue with the Directors and other key personnel of the Company, legal advisors to
the Issue, the financial institutions, banks and Auditors or any other organization related to the Issue. and
also with any other intermediaries who may be associated with the Issue in any capacity whatsoever
including the Registrar to the Issue.

In this regard, the Company shall instruct all intermediaries such as Registrar to the Issue, printers.
bankers, brokers and underwriters that they shall be subject to the instructions of the LM.

The Company undertakes to provide the LM with all information and documents, including all
information and documentation as may be reasonably required and subject to applicable laws and
regulations, to enable “CMC™ 1o file the due diligence certificate with SEBI. The Company undertakes
to prepare the Dralt Prospectus/Prospectus in compliance with:

(i) the legal requirements connected with the [ssue:

(i) the guidelines, instructions or other regulations issued by SEBI. the Gol and any other
competent authority in this behalf: and

(iii) customary disclosure norms that enable the investors to make a well informed decision with
respect Lo an investment in the Issue.

The Company declare that any information made available or to be made available to the LM or any
statement made in the Draft Prospectus/Prospectus will be complete, accurate and updated in all material
respects until the commencement of trading of the Equity Shares on the 1e and will be true

Scanned with

{8 CamScanner’’



[
9

L
v

v
o

and correct without omission and that under no circumstances will the Company give any information or
statement which is likely to mislead the LM, the concerned regulatory authorities and/or the investors,
I'he Company declares that no information, material or otherwise. shall be left undisclosed by it which
will have an impact on the judgment of the concerned regulatory authorities and/or investment decision

of investors.

The Company shall be severally responsible for the authenticity, correctness, validity and reasonableness
of the information. reports, statements, declarations, undertakings, clarifications, documents,
certifications provided or authenticated by their respective directors, officers and employees for
incorporation in the Drafi Prospectus and the Prospectus. In relation to certain information in the Draft
Prospectus and the Prospectus, which has been obtained from the public domain, the Company confirms
that such information has been and shall be procured from reliable third parties. The LM and their
Affiliates shall not be liable in any manner for the foregoing except to the extent of the information
provided by such LM in writing expressly for inclusion in the Draft Prospectus and Prospectus, which
consists of only the LMs' names, addresses, SEBI registration numbers and contact details.

The Company agree to, until the commencement of trading of the Equity Shares on the Stock Exchange
(i) notify the LM promptly upon discovery that any information provided in accordance herewith is, or
maybe inaccurate, untrue, incomplete, or misleading or of any failure to provide any material
information: and (ii) promptly inform the LM of material developments in the operations or business of
the Company, and its Affiliates that may have any effect on the Issue for the period up to and including,
the closing of the Issue and for six months thereafter.

The Company shall accept full responsibility for consequences, if any, of making a false statement,
providing misleading information or withholding or concealing material facts which have a bearing on
the Issue. The LM shall have the right to withhold submission of the Draft Prospectus and/or the
Prospectus to SEBI/RoC in case any of the particulars, information etc. called for is not made available

by the Company.

The Company undertakes to furnish complete audited annual report(s), other relevant documents. papers,
information relating to pending litigation, etc. to enable the LM to verify and corroborate the information

and statements given in the Draft Prospectus and the Prospectus.

The Company shall furnish such relevant information and particulars regarding the Issue as may be
required by the LM to cnable them to cause filing of such post-Issue reports as may be required by SEBI.

The L.M shall have the right to request for any necessary reports, documents, papers or information from
the Company to cnable the LM to certify that the statements made in the Draft Prospectus and’or the
Prospectus are truc and correct and not misleading, and do not contain any omissions required to make
them true and correct and not misleading,

The Company shall keep the LM informed, if they encounter any difficulty due to dislocation of
communication systems or any other adverse circumstance which is likely to prevent or which has
prevented compliance with their obligations, whether statutory or contractual, in respect of any matter
pertaining to the Issue, including matters pertaining to Allotment and despatch of refund orders, and/or
demat credits for the Equity Shares. The Company shall update the information provided to the LM and
duly communicate to the LM, any change subsequent to distribution of the Draft Prospectus to
prospective investors and also subsequent to the submission of the Prospectus but prior to
commencement of trading of the Equity Shares on the SME platform of BSE, which would make the
information contained in the Draft Prospectus/ Prospectus misleading or contain an omission in any
malerial respect.

The Company authorizes the LM to issue and circulate the Draft Prospectus and the Prospectus (o
prospective investors in accordance with the applicable laws of various jurisdictions.

The Company acknowledge and agree that all information, documents and statements required for any
purpose related to the Issue, the Draft Prospectus and the Prospectus will be signed/authenticated by their
respective authorised signatories. if requested by the LM and that the LM shall be entitled to assume
without independent verification that such signatory, is duly authorised by the Company as applicable,
to execute documents/statements and that the Company shall be bound by such obligations
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4.1

The Company undertakes to sign and cause cach of its Directors, CFO and company secretary to sign the
Draft Prospectus to be filed with Stock Exchange and Prospectus to be filed with SEBI, the ROC and/or
the Stock Exchange. Such signatures will be construed to mean that the Company agrees that:

(i) cach of the Draft Prospectus and Prospectus gives a fair, true and accurate description of the
Company and the Equity Sharcs being issued in the Issue without material omission; and
(i) the Draft Prospectus and Prospectus do not contain any untrue statement of a material fact or

omit to state a material fact required to be stated therein or necessary to make the statements
therein, in light of the circumstances under which they were made, not misleading. The affixing
of signature shall also mean that no relevant material information has been omitted from the

Draft Prospectus and Prospectus.

Subject to the provisions of Clause 8 hereof, the Company agrees that the LM shall at all times and as
they deem appropriate, have access to the Directors and other key personnel of the Company subject to
rcasonable notice and, with prior approval, the external advisors, thereof.

The Company agrees to disclose and inform the LM of any material development in respect of the
Company or its Directors or Affiliates that could have an impact on the [ssue.

If the Company requests the LM to deliver documents or information relating to the Issue via electronic
transmissions or delivery of such documents or any information is required by law or regulation to be
madc via electronic transmissions, the Company acknowledges and agrees that the privacy or integrity
of clectronic transmissions cannot be guaranteed. To the extent that any documents or information
relating to the Issue are transmilted electronically by the LM, the Company hereby releases the LM from
any loss or liability that may be incurred in connection with the electronic transmission of any such
documents or information, including any unauthorized interception, alteration or fraudulent generation
or transmission of electronic transmission by any third parties.

The Company agrees that all representations, warranties, undertakings and covenants in this MOU or the
Engagement Letter relating to or given by the Company on its behalf or on behalf of the Company’s,
promoters , promoter group companics or Affiliates have been made by the Company after due
consideration and inquiry, and that the LM may seek recourse from the Company for any breach of any
representation, warranty, undertaking or covenant relating to or given by the Company on its behalf or

on behalf of such entities.
INDEPENDENT VERIFICATION BY THE LM

The Company will, if so required, extend such facilities as may be required by the LM to enable their
representatives to visit the offices of the Company or such other place(s) to conduct due diligence,
including the review of relevant documents, to understand the progress made in respect of any facts
relevant to the Issue. [T, in the opinion of the LM, the verification of any of the aforesaid matters requires
hiring of services of technical, legal or other experts in a specialized field, the Company will permit
access to such independent agency hired by the LM to all relevant and material facts on record of the

Company.
APPOINTMENT OF INTERMEDIARIES

The Company agrees that it will appoint intermediaries or other persons, such as registrar to the Issue,
bankers to the Issue, brokers to the Issue, advertising agencies and printers for printing the Drafi
Prospectus, Prospectus, Application forms, confirmation and allocation notes, Allotment advices, refund
orders or any other instruments, circulars, or advices in consultation with LM only.

The Parties agree that any intermediary who is appointed shall have to be necessarily registered with
SEBI under the applicable SEBI regulations. The Parties acknowledge that any such intermediary, being
an independent entity shall be fully and solely responsible for the performance of its duties and
obligations. Whenever required, the Company in consultation with the LLM enters into a memorandum
of understanding with the concerned intermediary associated with the Issue, clearly setting forth their
mutual rights, responsibilitics and obligations. A certified true copy of such executed memorandum of
understandi ement letter shall be furnished to the LM.
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The Company agrees that the LM shall not be directly or indirectly held responsible for any action or
omission of any intermediary. However, the LM shall co-ordinate to the extent required by law or any
agreements, the activitics of all the intermediaries in order to facilitate their performance of their
respective functions in accordance with their respective terms of engagement. The Company
acknowledges that any such intermediary, being an independent entity, shall be fully and solely
responsible for the performance of its duties and obligations.

All cost and expenses related to the Issue, including fees and expenses paid to such intermediarics shall
be paid by the Company as may be decided by the Company and as per the appointment/engagement
letters of such intermediarics.

The LM shall be the exclusive advisors to the Company in respect of the Issue. The Company shall not,
during the term of this MOU, appoint any other advisor in relation to the Issue without the prior written
consent of the LM. Nothing contained herein shall be interpreted to prevent the Company from retaining
legal counsel or such other advisors as may be required for taxation, accounts, legal matters, employee
matters, due diligence and related matters in connection with the Issue. However, the LM shall not be
liable in any manner whatsoever for the actions of any advisors appointed by the Company.

PUBLICITY FOR THE ISSUE

The Issuer Company shall ensurc that all advertisements prepared and released by the advertising agencies
or otherwise in connection with the Issue conform to SEBI (ICDR) Regulations 2018, as amended from
time to time and the instructions given by the Lead Manager from time to time and that it shall not make
any misleading, speculative or incorrect statements in any public communication or publicity material
including corporate, product and Issue advertisements of the Issuer Company, interviews by its
promoters, directors, duly authorized employees or agents or representatives of the Issuer Company,
documentaries about the Issuer Company or its promoters, periodical reports and press releases issucd
by the Issuer Company or research report made by the Issuer Company, any intermediary concerned with
the Issue or their associates or at any press, brokers’ or investors’ conferences.

The Company shall obtain prior approval of the LM in respect of all Issue advertisements, publicity
material or any other media communications in connection with the Issue and shall make available to
them copics of all such Issue related material, and shall ensure that the foregoing comply with all
applicable regulations and guidelines including SEBI regulations and guidelines. The Company shall not
make any statement, or release any material or other information, which is not contained in the Draft
Prospectus or the Prospectus, in any advertiscments or at any press/brokers/investor’s conferences,
without the prior approval of the LM till the completion of the Issue or upon the termination of this MOU,
whichever is earlier. The Company shall follow the restrictions as prescribed by SEBI, in respect of

corporate and product advertisements, during the Issue.

Subject to applicable regulations and laws regarding publicity restrictions issued by SEBI or the
restrictions in any other jurisdiction in which the Company proposes to circulate the Draft Prospectus
and’or the Prospectus, the LM may, at their own expense place advertisements in newspapers and other
external publications describing their involvement in the Issue and the services rendered by them, and
may use the Company’s name and logo in this regard. The LM agrees that such advertisements shall be

issued only afier the closure of the Issue.

DUTIES OF THE LM

The LM hereby undertake to observe the code of conduct for merchant bankers prescribed by SEBI,

taking due diligence and care in discharging their obligations and to manage the Issue process in

accordance with the SEBI Regulations and the Code of Conduct for Merchant Bankers as stated by SEBI.

The services rendered by the LM shall be performed in a professional manner with due reasonable care
and in an advisory capacity. The LM shall not be held responsible for any acts of commission or omission
of the Company other intermediaries or their respective directors, officers, agents, employees or other
authorised persons.

The duties and responsibilities of the LM under this MOU shall not include general financial or strategic

advice, and shall be limited to those expressly set out in this MOU and in pa
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providing services as receiving bankers or registrars. No tax, legal, regulatory, accounting or technical
or specialist advice is being given by the LM.

The Company agrees that the LM may provide services hereunder through one or more of its Affiliates,
as it deems appropriate. The LM shall be responsible for the activities carried out by their respective

Affiliates in relation to this Issue.

The Company acknowledges that the provision of services by the LM herein is subject to the
requirements of any laws and regulations applicable to the LM and their Affiliates. The LM and their
Affiliates are authorized by the Company to do all such acts necessary to comply with any applicable
laws and regulations in the course of their services required to be provided under this MOU or under the
Engagement Letter, the LM are entitled to comply with all verbal and written instructions they reasonably
belicve to be received from or given on behalf of the Company.

The Company acknowledge and agree that (i) any purchase and sale of the securities pursuant to an
underwriting agreement, including the determination of the offering price of the securities, shall be an
arms length commercial transaction between the Company and the LM (i) in connection with the [ssue,
and the process leading to such transaction, the LM shall act solely as a principal and not as the agent or
the fiduciary of the Company or their stockholders, creditors, employees or any other party; and (iii) the
LM have not assumed nor will the LM assume a fiduciary responsibility in favour of the Company and/
with respect to the Issue or the process leading thereto (irrespective of whether the LM have advised or
are currently advising the Company) and the LM do not have any obligation to the Company with respect
to the Issue except the obligations expressly sct forth herein; and (iv) the LM and their respective
Affiliates may be engaged in a broad range of transactions that involve interests that differ from those of
the Company. Provided however that the LM shall continue to be subject to all obligations and duties
cast upon them under the SEBI Guidelines and the SEBI (Merchant Bankers) Regulations, 1992.

This MOU is not intended to constitute, and should not be construed as a commitment between the
Company and the LM with respect to underwriting or purchasing the Equity Shares in the Issue and each
of the LM and the Company may, in each of their sole judgment and discretion, determine at any time
not to proceed with the [ssue.

CONFIDENTIALITY

The LM, agree to the Company, that all information relating to the Issue furnished by the Company 10
the LLM. in connection with the Issue, whether furnished before or after the date hereof shall be kept
confidential, from the date hereof till the end of (a) period of one (1) yecar from the completion of the
Issuc or (b) the termination of the MOU, whichever is earlier, provided that nothing herein shall prevent
the LM from disclosing any such information:

(i) On behalf of the Company to purchasers or prospective purchasers of the Equity Shares in
connection with the Issue, in accordance with the applicable laws; or

(i) Pursuant to requircments under law, rule or regulation or the order of any court or pursuant to
any direction, request or requirement (whether or not having the force of law) of any central
bank or any governmental, regulatory, supervisory or other authority or administrative agency
or in any pending legal or administrative proceeding or pursuant to any direction, request or
requirement of any governmental, regulatory, supervisory or other authority;

(iii) Upon the request or demand of any regulatory authority or any stock exchange having
jurisdiction on the LM or any of their respective Affiliates; or

(iv) To the extent that such information was or becomes publicly available other than by reason of
disclosure by the LM in violation of this MOU or was or becomes available to any of the LM
or their respective Affiliates from a source which is not known by such LM to be subject to a
confidentiality obligation to the Company; or

(v) Made public with the prior consent of the Company; or
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(i)

(ii)

9.3

(vi) Which, prior to its disclosure in connection with this Issue was already lawfully in the
possession of the LM; or

(vii)  Which is required to be disclosed in the Issue documents or in connection with the Issue,
including at investor presentations and in advertisements pertaining to the Issue; or

(viii)  For LM’s defense or protection of a claim in connection with any litigation arising from or
otherwise involving the Issue to which LM become a party, to the extent that LM counsel deems
necessary or appropriate; or

(ix) To the extent that 1.M need to disclose the same with respect to any proceeding for the protection
or enforcement of their respective rights arising out of this MOU; or

(x) Given to a research analyst of a LM in connection with the Issue.

The term “Confidential Information™ shall not include any information that is stated in the Drafi
Prospectus, or the Prospectus, which may have been filed with relevant regulatory authorities (excluding
any informal filings or filings where the documents are treated in a confidential manner), or in the opinion
of such LM is necessary to make the statements therein not misleading, upon the carlier of the delivery
to prospective investors or the public filing of such prospectus or other offer document.

Any advice or opinions provided by the LM under or pursuant to this Issue shall not be disclosed or
referred to publicly or to any third party except in accordance with the prior written consent from the LM
and except where such information is required by law or in connection with disputes between the Parties
or if required by a court of law or any other regulatory authority, provided that the Company shall provide
the LM with prior notice of such requirement. The Company agrees to keep confidential the terms
specified under the Engagement Letter and agrees that no public announcement or communication
relating to the subject matter of this MOU or the Engagement Letter shall be issued or dispatched without
the prior consent of the LM. The Company agrees that LM may place advertisements in financial and
other newspapers and journals at the LM expense describing the LM involvement in any transaction
resulting from this engagement and its services rendered.

Subject to Clause 8.1 above, the LM shall be entitled to retain all information furnished by the Company
and their advisors, representatives or counsel to the LM in connection with the Issue. and to rely upon
such information in connection with any defenses available to the LM under applicable laws. including.
without limitation. any due diligence defenses.

CONSEQUENCES OF BREACH

In the event of breach of any of the terms of this MOU, the non-defaulting Parties shall, without prejudice
to the compensation payable to them in terms of the MOU, have the right to terminate the MOU in respect
of the defaulting party. The defaulting Party shall have the right to cure any such breach, if curable,
within a period of ten (10) days of the earlicr of:

becoming aware of the breach: and
being notified of the breach by the non-defaulting Parties.

In the event that the breach is not cured within the aforesaid period, the defaulting Party shall be
responsible for the consequences if any, resulting from such termination for which it is legally liable.

Notwithstanding Clause 9.1 above. in the event that the Company fails to comply with any of the
provisions of this MOU, the LM shall have the right to immediately withdraw from the Issue either
temporarily or permanently, without prejudice to the compensation payable to them in accordance with
the terms of this MOU.

The LM shall not be liable to refund the monies paid to them as fees or reimbursement of out-of-pocket
expenses, if breach is caused due to acts of the Company. If it is determined by way of a binding
Jjudgment/order, after exhausting any appellate/revisional/writ remedies, that the breach is caused due to
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gross negligence, willful misconduct or fraud of any of the LM, the Company shall not be liable to pay
any fees or reimbursement of out-of-pocket expenses, ifapplicable, to such defaulting LM.

10. ARBITRATION

10.1  In the event a dispute arises out of or in relation to or in connection with the interpretation or
implementation of this MOU (including the Engagement Letter), the Parties (“Disputing Parties™) shall
attempt in the first instance to resolve such dispute through negotiations between the Disputing Parties.
If the dispute is not resolved through negotiations within seven business days after commencement of
discussions (or such longer period as the Disputing Parties may agree to in writing) then either of the
Disputing Parties may by notice in writing to each of the other Parties, refer the dispute for resolution by
binding arbitration in accordance with the procedure under the Arbitration and Conciliation Act, 1996 as
amended or restated from time to time.

10.2 Any reference made to an arbitration tribunal, constituted under the Arbitration and Conciliation Act,
1996, under this MOU shall not affect the performance of terms, other than the terms related to the matter
under arbitration, by Parties under this MOU and the Engagement Letter.

10.3 The arbitration shall be conducted as follows:

(i) all arbitration proceedings shall be conducted in the English language and all claims, disputes
and differences between the Parties arising out of or in connection with this MOU shall be
referred to or submitted for arbitration in Delhi, India and shall be governed by the laws of India;

(ii) the arbitration shall be conducted by a panel of three arbitrators (one to be appointed by the
Company, one to be appointed by the LM and the third arbitrator to be appointed by the two
arbitrators so appointed); and that the arbitrators so appointed shall have at least three years of
relevant expertise in the area of securities and/or commercial laws;

(iii) the arbitrators shall have the power to award interest on any sums awarded;

(iv) notwithstanding the power of the arbitrators to grant interim relief, the Disputing Parties shall
have the power to seek appropriate interim relief from the courts of India:

(iv) the arbitration award shall state the reasons on which it was based and shall be final and binding
on the Disputing Parties and the Disputing Parties agree to be bound thereby and to act
accordingly:

(v) the arbitrators may award to a Disputing Party that substantially prevails on the merits, its costs
and actual expenses (including actual fees of its counsel):

(vii)  the Partics shall bear their respective costs incurred in the arbitration, unless the arbitrators
otherwise awards or orders, and shall share the costs of such arbitration procecdings equally
unless otherwise awarded or fixed by arbitral tribunal;

(viii)  the Disputing Parties shall co-operate in good faith to expedite, the conduct of any arbitral
proceedings commenced pursuant to this MOU; and

(ix) Any reference made to the arbitration tribunal under this MOU shall not affect the performance
of terms, other than the terms related to the matter under arbitration, by Partics under this MOU

and the Engagement Letter.

. SEVERABILITY

I any provision or any portion of a provision of this MOU or the Engagement Letter is or becomes
invalid or unenforceable. such invalidity or unenforceability will not invalidate or render unenforceable
the MOU or the Engagement Letter, but rather will be construed as if not containing the particular invalid
or unenforceable provision or portion thereof, and the rights and obligations of the Parties hereto will be
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14.1

negotiate and implement a substitute provision which is valid and enforceable and which as nearly as
possible provides the Parties hereto the benefits of the invalid or unenforceable provision.

GOVERNING LAW

This MOU and the Engagement Letter, the rights and obligations of the Parties hereto, and any claims or
disputes relating thereto, will be governed by and construed in accordance with the laws of India and
subject to Clause 10 above.

BINDING EFFECT, ENTIRE UNDERSTANDING

These terms and conditions will be binding on and inure to the benefit of the Parties hereto, their
successors, and permitted assigns. Unless otherwise mentioned in this MOU, these terms and conditions
supersede and replace any and all prior contracts, understandings or arrangements, whether oral or
written, heretofore made between any of the Parties hereto and relating to the subject matter hereof, and
as of the date hereof constitute the entire understanding of the Parties with respect to the Issue.

INDEMNITY AND CONTRIBUTION

The Company shall indemnify and hold harmless the LM, its respective Affiliates and their directors,
officers, employees, agents and Controlling persons of the LM and its respective Affiliates (the LM and
each such person, an “Indemnificd Party™) at all times. from and against any claims, actions, losses,
damages. penaltics, expenses, suits. or proceedings of whatever nature made, suffered or incurred to,
including, without limitation, any legal or other fees and expenses actually incurred in connection with
investigating, disputing, preparing or defending any action or claim, suits or proceedings, or which such
Indemnificd Party may become subject under any applicable laws or regulations including the laws or
regulations of any applicable foreign jurisdiction or otherwise consequent upon or arising directly or
indirectly out of or in connection with or in relation to this MOU or the Engagement Letter or the Issue,
including arising out of activities conducted by such Indemnified Party in connection with or in
furtherance of the Issue or the activitics contemplated thereby, including, without limitation, any breach
or alleged breach of the Company of its obligations under this MOU, thc Engagement Letter, the Draft
Prospectus or the Prospectus, including in respect of selling and marketing restrictions in, or arising out
of any untrue statement or alleged untrue statement of a material fact contained in the Draft Prospectus
and the Prospectus or any amendment or supplement to any of the foregoing, or the omission or the
alleged omission to state therein a material fact necessary in order to make the statements therein not
misleading in light of the circumstances under which they were made. For the sake of clarity, the Parties
hereby agree that the benefit of the indemnity provided under this Clause shall be available to the
Indemnified Party in the event the loss, claim, damage or liability, mentioned herein, are caused partly
or wholly by the act or omission of the Company and/or its advisors, representatives, employees and
officials. The Company will reimburse any Indemnified Party for all expenses (including, without
limitation. fees and disbursements of counsel) incurred by such Indemnified Party in connection with
investigating, preparing or defending any such action or claim, whether or not in connection with pending
or threatened litigation to which the Indemnified Party may become subject, in e¢ach case, as such
expenses are incurred or paid.

.M agrees to indemnify and hold harmless the Company, at all times, from and against any claims,
actions, losses, damages, penaltics, expenses, suits, or proceedings of whatever nature made, suffered or
incurred by the Company which is caused by any untrue statement or alleged untrue statement of a
material fact in reliance upon and in conformity with written information provided by such LM to the
Company specifically for inclusion in the Draft Prospectus or the Prospectus to the extent of fees of the
respective BR as per their respective Engagement Letter; provided, however, that the Company agree
that such information shall consist only of the names of the LM in question and its address.

In case any proceeding shall be instituted involving any person in respect of which indemnity may be
sought, such person (the “Indemnified Party™) shall promptly notify the person against whom such
indemnity may be sought (the “Indemnifying Party”) in writing (provided that the failure to notify the
Indemnifying Party shall not relieve it from any liability that it may have under this Clause except to the
extent that it has been materially prejudiced (through the forfeiture of substantive rights or defenses) by
such failure: and provided, further, that the failure to notify the Indemnifying Party shall not relieve it
from any liability that it may have to an Indemnified Party and the Indemnify Ky, upon request of

: Q
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the Indemnificd Party, shall retain a legal counsel(s) reasonably satisfactory to the Indemnified Party to
represent the Indemnified Party and any others the Indemnifying Party may designate in such proceeding
and shall pay the fees and disbursements of such counsel related to such proceeding.

In any such proceeding, any Indemnificd Party shall have the right to retain its own cf)unscl. but the fees
and expenses of such counsel shall be at the expense of the Indemnified Party unless (i) the Indemnifying
Party and the Indemnified Party shall have mutually agreed to the retention of such cpunsel. (ii) the
Indemnifying Party has failed within a reasonable time to retain counsel reasonably satisfactory to the
Indemnified Party, (iii) the Indemnified Party shall have reasonably concluded that there may be legal
defenses available to it that are different from or in addition to those available to the Indemnifying Party
or (iv) the named Parties to any such proceeding include both the Indemnifying Party and the Indemnified
Party and representation of both Partics by the same counsel would be inappropriate due to actual or
potential differing interests between them.,

Itis understood that the Indemnifying Party shall not, in respect of the legal expenses of any Indemnified
Party in connection with any proceeding or related proceedings in the same jurisdiction, be liable for the
fees and expenses of more than one separate firm (in addition to any local counsel) for all such
Indemnified Partics and that all such fees and expenses shall be reimbursed as they are incurred. In the
casc of any such separate firm for the LM and such Affiliates, such firm shall be designated in writing
by the LM. Such firm shall be designated in writing by the LM and Company.

The Indemnifying Party shall not be liable for any settlement of any proceeding affected without its
written consent, but if settled with such consent or if there be a final judgment for the plaintiff, the
Indemnifying Party agrees to indemnify the Indemnified Party from and against any loss or liability by
reason of such settlement or judgment. Notwithstanding the foregoing sentence, if at any time an
Indemnified Party shall have requested an Indemnifying Party to reimburse the Indemnified Party for
fees and expenses of counsel as contemplated by the second and third sentences of this paragraph, the
Indemnifying Party agrees that it shall be liable for any settlement of any proceeding effected without its
written consent if (i) such settlement is entered into more than 30 days after receipt by such Indemnifying
Party of the aforesaid request and (i) such Indemnifying Party shall not have reimbursed the Indemnified
Party in accordance with such request prior to the date of such settlement. No Indemnifying Party shall,
without the prior written consent of the Indemnified Party, effect any settlement of any pending or
threatened proceeding in respect of which any Indemnified Party is or could have been a party and
indemnity could have been sought hereunder by such Indemnified Party, unless such settlement includes
an unconditional release of such Indemnified Party from all liability on claims that are the subject matter
of such proceeding.

The remedies provided for in this Clause 14 are not exclusive and shall not limit any rights or remedies
that may otherwise be available to any Indemnified Party at law or in equity.

The indemnity and contribution provisions contained in this Clausc 14 and the representations, warranties
and other statements contained in the MOU shall remain operative and in full force and effect regardless
of (i) any termination of this MOU, (ii) any investigation made by or on behalf of any LM or any person
controlling any LM or by or on behalf of the Company, their officers or directors and (iii) acceptance of
and payment for any of the Equity Shares.

TERM AND TERMINATION

The 1.M engagement shall commence on the date of their respective Engagement Letter and shall, unless
terminated carlier pursuant to the terms of this MOU, continue until the reccipt of approval for listing
and trading for the Allotted Equity Shares from the Stock Exchange or such other date as may be agreed
to between the Company and the LM.

Management Fees for acting as the Lead Manager to the Initial Public Issue of Equity sharcs would be as
per the engagement letters referred in 15.1.

Any of the Company or the LM may terminate this MOU with or without cause upon giving ten days’
writien notice at any time but prior to execution of the underwriting agreement and provided that in the
event the Draft Prospectus has been filed with SEBI or BSE, the isions of Clauses 8
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(a)

(b)

15.7

(Confidentiality), 10 (Arbitration), 12 (Governing Law), 14 (Indemnity), 15.6 (Force Majeure), 16.3
(Notices) and this Clause 15.3 shall survive any termination of this MOU.

Notwithstanding anything contained in Clause 15.3 above, the LM may unilaterally terminate this MOU
if:

(a) any of the representations or statements made by the Company in the Draft Prospectus and the
Prospectus, Application form, in each case in relation to the Issue, or in this MOU are

determined by the LM to be incorrect or misleading;

(b) the Issue is postponed beyond the term as provided in Clause 15.1, withdrawn or abandoned for
any reason prior to 12 months from date of the Engagement Letter;

(c) if there is any material non-compliance by the Company of applicable laws or their obligation
under this MOU and the Engagement Letter.

Upon termination of this MOU in accordance with this Clause 15, the Parties shall (except for any
liability arising before or in relation to such termination and except as otherwise provided herein and in
the Engagement Letter) be released and discharged from their respective obligations under or pursuant

to this MOU.
The termination of this MOU will not affect:

LM right to receive reimbursement for out-of-pocket and other Issue related expenses incurred prior to
such termination as set forth in the Engagement Letter; and

all fees which may have accrued to each LM prior to the date of termination.

This MOU shall be subject to termination by notice in writing given by the LM to the Company, after
the execution and delivery of this MOU and prior to the Issue Closing Date on happening of the following

events:

(a) trading generally on recognised stock exchanges of India has been suspended or materially
limited by any of these exchanges any other applicable governmental or regulatory authority or
a material disruption has occurred in commercial banking, securities settlement or clearance

services.

(b) there shall have occurred any material adverse change in the financial markets in India, or the
international financial markets, any outbreak of hostilities or escalation thereof or any calamity
or crisis or any other change or development involving a prospective change in Indian or
international political, financial or economic conditions (including the imposition of or a change
in exchange controls or a change in currency exchange rates) in each case the effect of which
event, singularly or together with any other such event, is such as to make it, in the judgment of
the LM, impracticable or inadvisable to market the Equity Shares or to enforce contracts for the
sale of the Equity Shares on the terms and in the manner contemplated in the Draft Prospectus

and the Prospectus;

(c) there shall have occurred any change, or any development involving a prospective change, in
the condition, financial or otherwise, or in the earnings, business, management, properties or
results of operations of the Company and the Subsidiaries, taken as a whole, whether or not
arising in the ordinary course of business that, in the judgment of the LM is material and adverse
and that makes it, in the judgment of the LM impracticable to market the Equity Shares or to
enforce contracts for the sale of the Equity Shares on the terms and in the manner contemplated
in the in the Draft Prospectus and the Prospectus;

(d) there shall have occurred any regulatory change, or any development involving a prospective
regulatory change (including, but not limited to, a change in the regulatory environment in
which the Company and its Subsidiaries operate or a change in the regulations and guidelines
governing the terms of this Issue) or any order or directive from SEBI, ROC, BSE or any other

Indian.sg mental, regulatory or judicial authority that, in the judgment LM is material
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16.

16.1

16.6

and adverse and that makes it, in the judgment of the LM impracticable to market the Equity
Shares or to enforce contracts for the sale of the Equity Shares on the terms and in the manner
contemplated in the in the Draft Prospectus and the Prospectus.

() there shall have occurred any change, or any development involving a prospective change. in
the condition. financial or otherwise, or in the earnings, busincss. management, properties or
results of operations of the Company and its subsidiaries, taken as a whole, whether or not
arising in the ordinary course of business that, in the judgment of the LM is material and adverse
and that makes it, in the judgment of the LM impracticable to market the Equity Shares or to
enforce contracts for the sale of the Equity Shares on the terms and in the manner contemplated

in the Draft Prospectus and the Prospectus.

This MOU will also be subject to such additional conditions of force majeure that may be laid out and
mutually agreed upon in the underwriting agreement, syndicate agreement and any other agreement
executed for the Issue.

MISCELLANEQUS

If any provision of this MOU is invalid or unenforceable or prohibited by law, this MOU shall be
considered severable as to such provision and such provision shall be inoperative but the remainder of
this MOU shall be valid, binding and of like effect as though such invalid, unenforceable or provision
was not included herein.

No modification. alteration or amendment of this MOU or any of its terms or provisions shall be valid or
legally binding on the Parties unless made in writing duly executed by or on behalf of all the Parties
hereto.

The terms and conditions of this MOU are not assignable by any Party hereto without the prior written
consent of all the other Parties hereto.

All representations, warranties, obligations provided by, and rights given by the LM in this MOU have
been provided severally and not jointly.

This MOU may be executed in one or more counterparts/originals including counterparts/originals
transmitted by facsimile, each of which shall be deemed an original, but all of which signed and taken
together, shall constitute one and the same document.

Any notice between the Parties hereto relating to MOU shall be strictly effective upon receipt and shall,
except as otherwise expressly provided herein, be sent by hand delivery, by registered post or airmail, or
by facsimile transmission to:

If to the LM:

CORPORATE MAKERS CAPITAL LIMITED
Registered office - 611, Sixth Floor Pragati Tower,
Rajendra Place, Delhi, Delhi, India - 110008

Tel No. 011-45789800/ 011-41411600

Email 1d- compliance@corporatemakers.in
Website: www.corporatemakers.in

SEBI Reg.: INM000013095

If to the Company:

SOLVEX EDIBLES LIMITED

Kemri Road, Rampur,

Bilaspur, Uttar Pradesh, India - 244921

CIN: U15400UP2013PLC145405

Email: solvexedibles@gmail.com/ support@solvexedibles.com

Website: www.solvexedibles.com
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Ay Panty hereto may change its address by a notice given to the other Parties hereto in the manner set forth

above.

Any notice sent to any Party shall also be marked to all the remaining Parties hercto as well.

In witness whereof the Partics herceto have set their hands on the 12™ November, 2024 hereinabove written.

For and on behalf of
Corporate Makers Capital Limited

T‘Br—xllla on behalf of
SOLVEX EDIBLES LIMITED
(s Issuer Company)

Mr. Rohit Gupta
Director

Witnessed by:
! Signature Name and complete address 2
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REGISTRAR AND SHARE TRANSFER AGENT AGREEMENT

FOR INITIAL PUBLIC ISSUE OF SOLVEX EDIBLES LIMITED
DATED FEBRUARY 21, 2025
BETWEEN

SOLVEX EDIBLES LIMITED
(Issuer Company)

AND

MAASHITLA SECURITIES PRIVATE LIMITED
(Registrar and Transfer Agent)

For SOLVEX EDIBLES LIMITED

For MAASHITLA SECURITIES PRIVATE LIMITED
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THIS REGISTRAR AND TRANSFER AGENT AGREEMENT (THE “AGREEMENT”) IS MADE AT NEW
DELHI, INDIA ON FEBRUARY 21%,2025 AND ENTERED INTO BY AND BETWEEN:

MAASHITLA SECURITIES PRIVATE LIMITED, a company within the meaning of the Companies Act, 1956, as
amended (the “Companies Act”) bearing Corporate Identification Number (CIN) U67100DL2010PTC208725 and having
its Registered Office at 451, Krishna Apra Business Square, Netaji Subhash Place, Pitampura, New Delhi — 110034, India,
(hereinafier referred to as “the Registrar” or “MSPL"), which expression shall, unless it be repugnant to the context or
meaning thereof, be deemed to mean and include its successors and permitted assigns, of FIRST PART;

AND

Solvex Edibles Limited, a Company incorporated under the Companies Act 1956, as amended (the “Companies Act™)
bearing CIN U15400UP2013PLC145405, and having its registered office at KEMRI ROAD, Rampur, BILASPUR, Uttar
Pradesh, India, 244921 (hereinafter referred to as “The Company™/ “The Issuer”™) which expression shall, unless it be

repugnant to the context or meaning thereof, be deemed to mean and include its successors and permitted assigns, of the
SECOND PART:

In this Agreement (The Company and the Registrar are hereinafter collectively referred to as the “Parties” and individually
as “Party”).

WHEREAS

i The Company is proposing to undertake an initial public issue of equity shares of  10/- each (the “Equity Shares”)
of the Company comprising a fresh issue of up to 26,50,000 Equity Shares by the Company (the “Fresh Issue”)
(the Fresh Issue shall collectively be referred to as the “Issue”, unless the context so requires); in accordance with
the Companies Act (as defined herein below), SEBI ICDR Regulations (as defined herein below) and other
applicable laws at such price as may be determined by the Company in consultation with the Lead Manager in
accordance with the SEBI ICDR Regulations, 2018 as amended from time to time at a price as may be disclosed in
Prospectus filed with ROC being (the “Issue Price”). The Issue will be made (i) within India to Indian institutional,
non-institutional and retail investors in accordance with the SEBI ICDR Regulations and in “offshore transactions™
as defined in and made in reliance on Regulation S under the United States Securities Act of 1933, as amended (the
“Securities Act”) (ii) withing the United States, only to “qualified institutional buyers” (as defined in Rule 144A

- under the Securities Act) pursuant to exemption from registration under the Securities Act, and (iii) outside the
United States and India, to institutional investors in offshore transactions in reliance on Regulation S, and in each
case, in compliance with applicable Indian law.

% The Company has approached Corporate Makers Capital Limited to manage the Issue as the Lead Manager
(“LM™) on an exclusive basis. The LM has accepted the mandate in terms and conditions of its Mandate Letter dated
12" November, 2024 with Corporate Makers Capital Limited (the “Mandate Letter™), subject to the terms and
conditions set out therein.

[¥3]

The Company has approached the Registrar to act as the Registrar to the Issue in accordance with the terms and
conditions detailed in this Agreement and in the manner as required under applicable laws including as prescribed
by the Securities and Exchange Board of India (“SEBI"), as empowered under the Securities and Exchange Board
of India Act, 1992 (the “SEBI Aet™).

4. The Registrar is an entity registered with the SEBI under the Securities and Exchange Board of India (Registrar to
an Issue and Share Transfer Agents) Regulations, 1993 (the “SEB1 RTA Regulations™) and has a valid and
subsisting Registration No. INR000004370 to act as a Registrar and Share Transfer Agent to the Issue (the activities
pertaining to the Registrar are hereinafter collectively referred to as the “Assignment”), and the Registrar has
accepted the Assignment as per the terms and conditions detailed in this Agreement. The Board of Directors of the
Company, by resolution dated 07" day of February, 2025 approved the appointment of MAASHITLA
SECURITIES PRIVATE LIMITED as the Registrar to the Issue.

For SOLVEX EDIBLES LIMITED For MAASHITLA SECURITIES PRIVATE LIMITED
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In terms of Regulation 9A(1)(b) of the SEBI RTA Regulations, the Registrar is required to enter into a valid
agreement with the Company for the Assignment inter alia to define the allocation of duties and responsibilities
between the Registrar, the Company. Accordingly, the Parties have agreed to enter into the Agreement.

SEBI by its circular (CIR/CFD/14/2012) dated October 4. 2012 and master circular SEBI/HO/MIRSD/POD-
I/PICIR/2023/70 dated May 17, 2023 has made it mandatory for all Investors (except anchor investors) to make use
of the facility of the application supported by blocked amount (“ASBA”) for making applications for public/rights
issues. Further, the above-mentioned circulars also provide a mechanism to enable the Syndicate and sub-Syndicate
members to procure Application Forms submitted under the ASBA process from prospective Investors.

Additionally, SEBI by its circular (CIR/CFD/14/2012) dated October 4, 2012, has introduced a mechanism for
[nvestors to submit Application forms (ASBA as well as non-ASBA) in public issues to any registered stock-broker
(non-syndicate member) of the Stock Exchange and the details of the mechanism with the indicative timelines have
been set forth in the circular itself. The circular is applicable to all Issue documents filed on or after January 1, 2013,

Forms submitted under the ASBA process from prospective investors. SEBI by its circular (CIR/CFD/DIL/1/2016)
dated January 01, 2016, has revised the contents of the application form and the manner of disclosure considering
the amendments introduced by the aforementioned circulars,

SEBI by its circular (SEBI/HO/CFD/DIszClRfPIEO]8/138) dated November 1, 2018 streamlined the process of
public issue of equity shares and convertibles (“UPI Circular”). Pursuant to the circular, Unified Payments
Interface (“UPI”) is proposed to be introduced in a phased manner (phase I will be effective from January 1, 2019)
as an additional mode of payment with ASBA Form for applications by Retail Individual Investors through
intermediaries (i.e., Registered Stock-Brokers, Registrar and Transfer Agents and Depository Participants) (“UP1
Channel”). The UPI Channel for making Applications by Retail Individual Investors will be made available in
accordance with the UPI Circular,

All capitalized terms not specifically defined herein shall have the same meaning ascribed to such terms under the
Draft Prospectus (the “DP™) and Prospectus (“Prospectus,” together the “Issue Documents™) to be filed by the
Company with SEBI and/ or the Prospectus (the “Prospectus”) to be filed by the Company with the Registrar of
Companies, the stock exchanges and other regulatory bodies as may be applicable.

NOW THEREFORE the Parties do hereby agree as follows:

Interpretation & Definitions:

All capitalized terms not specifically defined herein shall have the same meaning ascribed to such terms under the
Draft Prospectus (the “DP”) and Prospectus (“Prospectus,” together the “Issue Documents™) to be filed by the
Company with SEBI and/ or the Prospectus (the “Prospectus™) to be filed by the Company with the Registrar of
Companies (“RoC™), SME Platform of the Stock Exchanges and other regulatory bodies as may be applicable,

In this Agreement, unless the context otherwise requires:

a. words denoting the singular number shall include the plural and vice versa;

b. words denoting a person shall include an individual, corporation, company, partnership, trust or other entity
having legal capacity;

. heading and bold type face are on ly for convenience and shall be ignored for purposes of interpretation;
d. reference to the word “include” or “including” shall be construed without limitation;
T N
For SOLVEX EDIBLES LIMITED For MAASHITLA SECURITIES PRIVATE LIMITED
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€. reference to this Agreement or to any other agreement, deed or other instrument shall be construed as
reference to such agreement, deed, or other instrument as may, from time to time, be amended, varied.
supplemented or noted or any replacement or novation thereof;

5 reference to an Article, Clause, Section, Paragraph, Recital, Preamble, Schedule or Annexure is, unless

indicated to the contrary, reference to an article, clause, section, paragraph, recital, preamble, schedule or
annexure of this Agreement;

g reference to any statute or statutory provision shall be construed as reference to such statute or provision as,
from time to time, amended, modified or re-enacted;

h. reference to the word “days” shall mean calendar days; and
i the Schedules attached hereto form an integral part of this Agreement.

[.3  All rights and obligations of the Company under this Agreement and in relation to the Issue are several and not
Joint. The Company shall not be responsible for the acts, omissions or defaults of any other Party.

“Affiliate” with respect to any person means (a) any person that, directly or indirectly, through one or more intermediaries.
Controls or is Controlled by or is under common Control with such person, (b) any person which is a holding company,
subsidiary or joint venture of such person, and/or (c) any person in which such person has a “significant influence” or
which has “significant influence™ over such person, where “significant influence™ over a person is the power to participate
in the management, financial or operating policy decisions of that person but is less than Control over those policies and
that shareholders beneficially hold ing, directly or indirectly through one or more intermediaries, a 10% or higher interest
in the voting power of that person are presumed to have a significant influence over that person. For the purpose of the
definition of Affiliate, (i) the terms “holding company” and “subsidiary” have the meaning set forth in Sections 2(46) and
2(87), respectively of the Companies Act, 2013 and (ii) Group Companies (if any), Promoters and Promoter Group are
deemed to be the sole Affiliates of the Company.

“Agreement” means this Registrar Agreement entered into between the Parties.
“Allotment”, “Allot” or “Allotted” shall mean the allotment of Equity Shares pursuant to the Issue.

“Allotment Advice” means the Note or advice or intimation of Allotment sent to the Bidders who have been or are to be
Allotted the Equity Shares after the Basis of Allotment has been approved by the Designated Stock Exchange,

“Applicable Law" shall mean any applicable law, statute, bye law, regulation, guideline, circular, order, regulatory policy
(including any requirement or notice of any regulatory body), listing agreements with Stock Exchange (as hereinafter
defined), order of any court or directive, delegated or subordinate legislation in any applicable jurisdiction, inside or outside
India,

“Application Supported by Blocked Amount” or “ASBA” shall mean the application, whether physical or electronic,
used by a Bidder to apply for Equity Shares authorising a SCSB to block the Bid Amount in their specified bank account
maintained with the SCSB.

“Basis of Allotment” shall mean the basis on which Equity Shares will be Allotted to successful Bidders under the Issue
and which is described in paragraph titled “Basis of Allotment” forming a part of “Issue Procedure” of the DP and
Prospectus,

“Bid/ Issue Closing Date” shall mean the date after which the LM and registered intermediaries will not accept any
applications, and which shall be notified in all Editions of English daily newspaper, a Hindi daily newspaper and a regional
daily newspaper, each with wide circulation.

’7 For SOLVEX EDIBLES LIMITED ‘ For MAASHITLA SECURITIES PRIVATE LIMITED—‘
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“Bid/ Issue Opening Date” shall mean the date on which the LM and registered intermediaries shall start accepting
applications, and which shall be the date notified in all Editions of English daily newspaper, a Hindi daily newspaper and
a regional daily newspaper, each with wide circulation.

“Board” shall mean the board of directors of the Company.
“LM” shall mean lead manager to the Issue, i.e. Corporate Makers Capital Limited

“Companies Act” means the Companies Act, 1956 and/or the Companies Act, 2013, as applicable.

“Companies Act, 1956” means the Companies Act, 1956, as amended (without reference to the provisions thereof that
have ceased to have effect upon the notification of the Notified Sections).

“Companies Act, 2013” means the Companies Act, 2013, to the extent in force pursuant to the notification of the Notified
Sections.

“Control” shall have the meaning attributed to such term under the SEBI ICDR Regulations, read with the Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011; and the terms
“Controlling” and “Controlled” shall be construed accordingly.

“Draft Prospectus” or “DP” shall mean the draft issue document to be issued in accordance with the SEBI ICDR
Regulations, which does not contain complete particulars of the price at which the Equity Shares will be Allotted and the
size of the Offer/Issue.

“Issue Documents” shall mean the Draft Prospectus, Prospectus, the Preliminary Offering Memorandum, the Offering
Memorandum, the Bid cum Application Form (including the Abridged Prospectus) and the pricing supplement, including
all supplements, corrections, amendments, corrigenda, notices to investors, thereto.

“Issue Period™ shall mean period between the Issue Opening Date and the Issue Closing Date inclusive of both days,
during which Bidders can submit their applications, including any revisions thereof,

“Issue Price” shall mean the price at which the Equity Shares are allotted to successful Bidders and such price shall be
determined by the Company in consultation with the LM.

“Issued Shares” shall have the same meaning ascribed to in Recital 1:

“Promoters” shall mean the promoters of the Company, as defined in the Draft Prospectus/ Prospectus;

“Promoter Group” shall mean the persons and entities constituting the promoter group of the Company in terms of
Regulation 2(1) (pp) of the SEBI ICDR Regulations and disclosed in the Draft Prospectus and proposed to be disclosed in
and the Prospectus.

“Prospectus” shall mean the issue document to be registered with the RoC after the Pricing Date in accordance with
Section 26 and Section 32 of the Companies Act, 2013, and the provisions of the SEBI ICDR Regulations containing, inter
alia, the size of the Issue and certain other information.

“Public Issue Account” means an account opened with the Bankers to the Issue by our Company under Section 40 of the
Companies Act, 2013 to receive monies from the Escrow Account(s) the Designated Date and to which the funds shall be

transferred by the SCSBs from the ASBA Accounts.

“Stock Exchange” shall have the same meaning as defined under Section 2(ggg) of SEBI ICDR Regulations.

For SOLVEX EDIBLES LIMITED For MAASHITLA SECURITIES PRIVATE LIMITED
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“SEBI ICDR Regulations™ shall mean Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended from time to time

“U.S. Securities Act” the United States Securities Act of 1933,

“Working Day” shall mean all days, other than 2™ or 4t Saturday of the month, Sunday or a public holiday, on which
commercial banks in India are open for business, provided however, with reference to (a) announcement of Price; and (b)
Bid/ Issue Period, “Working Days” shall mean all days excluding Saturdays, Sundays and public holidays, which are
working days for commercial banks in India are open for business j

5

(%]

The Company hereby appoints Maashitla Securities Private Limited as Registrar to the Issue and the Registrar
accepts such appointment. The Registrar’s responsibility under Agreement shall be as set out herein, and the
Registrar shall not be construed to be an agent of the Company, in any other manner whatsoever. For avoidance of
doubt, it is clarified that this Agreement does not in any way bind the Company to appoint Maashitla Securities
Private Limited as the Registrar and Share Transfer Agent (“RTA”) of the Company. The Company has the absolute
right to appoint any other agency as its RTA. In the event of appointment of any agency other than Maashitla
Securities Private Limited or its associates as RTA, the Registrar shall transfer/part with any and all data pertaining
to the investors in the Issue or Equity Shareholders available to it by virtue of being the Registrar to the Issue in a
format compatible to the RTA appointed by the Company, without any additional charges.

The Registrar declares and undertakes that:

(a)  This Agreement has been duly authorized. executed and delivered by it, and constitutes a valid and legally
binding obligation of the Registrar, enforceable against it in accordance with the terms hereof. The execution
and delivery of this Agreement, and its performance of its obligations hereunder by it, would not conflict
with or constitute breach of any applicable law, any judgment, order or decree of any competent court or
regulator, or any agreement, deed or undertaking entered into by it.

(b) It has obtained a certificate of registration dated April 25, 2022, bearing Registration No. INR000004370
from SEBI, which is valid as on the date of this Agreement (the “Certificate™), attached as Schedule 111
hereto. Further, it is a ‘fit and proper person’ as per the criteria specified in the SEBI (Criteria for Fit and
Proper Person) Regulations, 2004 and Schedule 11 of the SEBI (Intermediaries) Regulations, 2008. It is not
an associate of the Company as mentioned under the SEBI RTA Regulations.

(¢)  Ithas not violated any of the conditions subject to which the Certificate has been granted and no disciplinary
or other proceedings have been commenced by SEBI and it is not debarred or suspended from carrying on
its activities as a Registrar, including this Assignment. It shall ensure that the Certificate remains in force,
including by taking prompt steps for its renewal, when due.

(d) It has connectivity with the depositories, namely the National Securities Depository Limited (“NSDL") and
the Central Depository Services (India) Limited (*CDSL”), and the required infrastructure, facilities,
personnel, capacity, capability, back up data maintenance and disaster recovery system and net worth to
honor its obligations and liabilities under this Agreement, It shall have a dedicated separate team of personnel
handling post-Issue correspondence. It shall ensure that adequate resources including sufficient qualified
manpower is dedicated in the performance of the Assignment indicated herein and that due care, diligence
and caution shall be taken and endeavor to ensure that there are no errors in the Assignment to be performed
by the Registrar.

(e)  Itshall perform and fulfill the Assignment, as described herein (including cooperation and compliance with
any instructions the Company or the LM may issue in terms hereof), and provide such other functions. duties,
obligations and services as required by applicable law (including as prescribed by SEBI and the Stock
Exchanges and, specifically, the code of conduct specified in Schedule I11 of the SEBI RTA Regulations and
the timelines prescribed by SEBI) in respect of the Issue, in an ethical, diligent, professional and timely

For SOLVEX EDIBLES LIMITED For MAASHITLA SECURITIES PRIVATE LIMITED
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manner, and with the highest standards of integrity, fairness, accuracy, due diligence, care and skill. It shall
not take up any activities in conflict with the interests of the Company, the LM or the Company’s
shareholders or the investors in the Issue, or in violation of applicable law and procedure notified by SEBI
and the Stock Exchanges. It shall make adequate prior disclosure to the Company, and the LM of any

(O It shall immediately notify the Company and the LM of any expected delay in completion of any of

inclusive and not exhaustive. The Parties may include further activities agreed mutually but all the activities

the obligations and responsibilities as Registrar to the Issue specified herein as well as in the underwriting
agreement, escrow agreement and the syndicate agreement, the DP and the Prospectus (collectively, the “Issue

Without prejudice to the above, the Registrar’s Assignment shall includeswithout limitation, the following activities:

a)  liaising with the Depositories on behalf of the Company for obtaining the International Securities Identification
Number (“ISIN™) and for finalizing the tripartite agreements to be entered into with the Depositories, if
applicable;

b) liaising with the Company for dematerialization of its Equity Shares held by its existing shareholders including
the Promoters and the Promoter Group, prior to filing of the DP;

¢) reviewing the sections related to the Issue procedure in the DP and the Prospectus and offering its comments:
d) providing detailed instructions to the Escrow Collection Banks (including in relation to Bids by Anchor

Investors) and Designated Intermediaries, as applicable, including the format and timeline of receipt of
information;

€) intimating the amount of processing fees payable to SCSBs and brokerage and selling commission for
Registered Brokers, RTAs and DPs;

f) intimating the Members of the Syndicate, sub-syndicate/agents, SCSBs, Registered Brokers, Brokers,
Collecting Depositary Participants and RTAs, who are authorized to collect Application Forms from the

For SOLVEX EDIBLES LIMITED For MAASHITLA SECURITIES PRIVATE LIMITED
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applicants, in relation to the Issue (the “Designated Intermediaries”) before opening of the Issue, the Bid/
Issue Opening Date and Bid/ [ssue Closing Date and time, including details of Price, Bid/Issue Period, if any;

g) receiving and providing inputs to the Company for designing and printing the Bid cum Application Forms;

h) collecting, within the timelines prescribed by SEBI and as specified by the Company and the LM:

1) Bid cum Application Forms from various centres of the Bankers to the Issue and Designated
Intermediaries;

2) electronic bid data (including ASBA data) from the Stock Exchanges;

3) aggregate data in relation to the total number of Bids uploaded by the Designated Intermediaries and the
total number of Equity Shares and the total amount blocked against the uploaded Bids, from each
Designated Intermediary:;

4) the physical Bid cum Application Forms from the Designated Intermediaries; and

5) PAN, DP ID and Client ID details of valid beneficiary accounts from the Depositories:
in each case, in accordance with the instructions of the Company and the LM and reporting any disruptions/delay
in the flow of Bid cum Application Forms from the Escrow Collection Banks and the SCSBs to the Company, and

the Registrar shall take all necessary steps to avoid any delay in order for the process to be completed within the
applicable timelines;

i) processing all Bids along with Bank Schedules received from the Designated Intermediaries in respect of the
Issue and the electronic Bid file received from the Stock Exchan ges in respect of the Issue:

J) advising the Designated Intermediaries through the Stock Exchanges of mismatches, if any, that may warrant

a correction of Bid data;

the Assignment within the prescribed timelines;
1) preparing a physical book on the basis of Bids received from Anchor Investor and delivering it to the Company
and the LM;

m) during the Bidding Period, collecting the Bid file on a daily basis from Stock Exchanges/LM of ASBA Forms
for a value of not more than 2 2,00,000 and validating the DP ID, Client ID and PAN with the Depositories’
database and providing a file to the SCSBs, which shall carry out blocking of funds on a daily basis:

0) reconciling the compiled data received from the Stock Exchanges and all SCSBs with the Depositories’
database. for correctness of DP ID, Client ID and PAN;

P) informing the Designated Intermediaries of any errors in the Bid details, along with advice to send the rectified
data within a specified date;

q) forwarding the exception report to the Stock Exchanges for dissemination to the Syndicate Members no later
than one Working Day from the Bid/ Issue Closing Date:

For SOLVEX EDIBLES LIMITED For MAASHITLA SECURITIES PRIVATE LIMITED
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r)

s)

u)

V)

z)

aa)

rejecting duplicate copies of any Bid cum Application Form (i.e., Bids bearing the same unique identification
number);

coordinating with the Designated Intermediaries for submission of provisional and final certificates, after taking
into account rectifications, if any, and reconciling any data mismatches with each of the Designated
Intermediaries;

obtaining the demographic details of the Bidders (including PAN and MICR code) from the Depositories,

checking this data with the Bid file and highlighting any discrepancies; if PAN is missing, checking whether
the Bidder falls under any exempt category;

rejecting Bids in case the DP ID, Client ID and PAN mentioned in the Bid cum Application Form and as entered
into the electronic Bidding system of the Stock Exchanges by the Designated Intermediaries do not match with
the DP ID, Client ID and PAN available in the Depositories’ database and have not been rectified by the
SCSB(s) within the specified date;

matching and validating the DP ID, Client ID and PAN in the Depositories’ database vis-a-vis the electronic

Bid file obtained from the Stock Exchanges and providing a file of the error Bids, which will be considered as
invalid, to the LM;

entering accurate data based on physical Bid cum Application Forms for the preparation of the Designated
Intermediary performance report for resolution of investor grievances;

reconciling the electronic data collected from the Stock Exchanges and the data collected from the Designated
Intermediaries with the details of blocked amount received from the SCSBs;

following and completing all processes in relation to the Issue Documents;

keeping a proper record of the Bid cum Applications Forms and monies received from the Bidders and collected
in the Escrow Account and/or blocked in the ASBA Accounts of the respective ASBA Bidders;

complete validation of beneficiary account details;

bb) preparing a statement of Bids proposed to be rejected, separately for QIBs, Non-Institutional Bidders and Retail

Individual Bidders, indicating the technical reasons for rejection of such Bids;

cc) ensuring that any SCSBs applying through ASBA shall apply in the Issue through a separate account opened

with another SCSB, it being clarified that the failure of an SCSB to apply through another SCSB shall be
rejected on technical grounds;

dd) preparing the complete list of valid Bids (after all rejections, including rejections on technical grounds), and

ee)

presenting such list category-wise;

validating the electronic Bid details with the Depository records and to reconcile the final certificates received
from the SCSBs with the electronic Bid details in terms of the SEBI circulars.
CIR/CFD/POLICYCELL/11/2015 dated Novemberl10, 2015, CIR/CFD/DIL/3/2010 dated April 22, 2010,
CIR/CFD/DIL/1/2011 dated April 29, 2011 and CIR/CFD/14/2012 dated October 4, 2012 on the basis of which
the Basis of Allotment will be finalized;

weeding out Bid cum Application Forms with technical errors, multiple applications or those that are liable for
rejection in accordance with the Prospectus and as per the directions of SEBI and the Stock Exchanges, it being
understood that the technical rejection list will be prepared based on electronic Bid files received from the Stock
Exchanges without reference to the physical Bid cum Application Forms or their enclosures;
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gg) identifying inactive demat accounts, if any, well in advance for effective lock-in in accordance with the SEBI
ICDR Regulations;

hh) carrying out due procedures in relation to accurately identifying and rejecting multiple applications as provided
in the Issue Documents;

it) providing correct data in time to enable the Company and the LM to determine and finalize the basis of
allocation and/or the Basis of Allotment in consultation with the Designated Stock Exchange for timely
approval of the Basis of Allotment, and finalizing the list of persons entitled to allotment of the Equity Shares:

i1) keeping accurately, at all times, the electronic records relating to ASBAs received from the Designated
Intermediaries, including:

1) bids taken from the online IPO system of the Stock Exchanges and Bids furnished by the Designated
Intermediaries;

2) particulars relating to the allocation and Allotment of Equity Shares against valid Bids;

3) particulars relating to the requisite money to be transferred to the Public Issue Account, in accordance
with the terms of this Agreement, the Issue Documents and applicable law; and

4) particulars relating to rejected/withdrawn/unsuccessful ASBAs.

kk) acting on the details of the Bids submitted by the ASBA bidders which have been withdrawn before finalization
of the Basis of Allotment to the Designated Stock Exchange after the Bid/ Issue Closing Date;

ll) immediately informing the Company and the LM of any requests for withdrawals after the Bid/ Issue Closing
Date from Retail Individual Bidders and deleting the details of the Bids submitted by such Bidders (including
ASBA Bidders) which have been withdrawn during preparation of Basis of Allotment;

mm)  assisting in seeking approval of the Basis of Allotment from the Designated Stock Exchange as per applicable
law and the Issue Documents, along with the LM and the Company;

nn) post approval of the Basis of Allotment by the Designated Stock Exchange, preparing the list of Allottees
entitled to receive Equity Shares and prepare the Allotment Advice/CANs in consultation with the Company
and the LM;

00) preparing the fund transfer schedule along with reconciliation of total funds received, amount proposed to be
transferred, in each case duly certified by the Registrar, and on finalization of the Basis of Allotment, to provide
the following details to the controlling branches of each SCSB., along with instructions to unblock the relevant
bank accounts and transfer the requisite money to the Public Issue Account within the timelines specified in
the ASBA process:

I) Number of Equity Shares to be allotted against each valid Bid and the list of successful Bidders:

2) amount to be transferred from the relevant bank account to the Public Issue Account for each valid
Bid and the date by which such amounts are to be transferred and ensuring that the amounts have been
transferred to the Public Issue Account as per the timeline mentioned while giving instructions to
SCSB: and

3) Details of rejected Bids, if any, along with reasons for rejection and details of withdrawn/unsuccessful
Bid cum Application Forms, if any, to enable the SCSBs to unblock the relevant ASBA Accounts:
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pp) inaccordance with applicable laws, ensuring that timely instructions are given to SCSBs to unblock the monies
blocked for the Bids (of part thereof), which are unsuccessful, rejected and/or withdrawn:

qq) initiating corporate action for credit of Equity Shares to Allottees and ensuring that correct credit to the
Allottees’ demat accounts is made in the prescribed time and manner;

Ir) receiving confirmation of credit of Equity Shares to the demat accounts of the Allottees from each of the
Depositories and submit such details to the Stock Exchanges and file, along with the Company, the Allotment
details with the Designated Stock Exchange and confirm all formalities are completed;

ss) ensuring that Allotment made is correct and timely uploading of the correct file in the depository system is
made;

tt) initiating corporate action to Allot Equity Shares to the successful Bidders, including by transfer from the Share
Escrow Account, after the approval of Allotment of Equity Shares by the Board of Directors;

uu) coordinating with the concerned Depositories and ensuring that the number of Equity Shares Allotted to each
category of Bidders is correct in all respects;

vv) dispatch of CAN/Allotment Advice/un-blocking instructions and credit of Equity Shares to the Allottees’ demat
accounts within the time frame indicated in the Issue Documents subject to certain cases kept in abeyance in
consultation with the Company/LM.

Ww)as per the instructions of the LM, moving funds from the Escrow Accounts to the Public Issue Account. for
eventual credit to the Company in accordance with the Issue Documents;

Xx) coordinating with Refund Banks for dispatch of refunds whenever the refunds sent through electronic modes
have bounced, and maintaining proper records of such refunds;

vy) providing all relevant statements/reports for finalization of Basis of Allotment, listing and trading, post- Issue
monitoring reports etc. within the timelines mentioned in the Issue Documents, in consultation with the
Company and the LM;

zz) capturing data from the electronic Bid data files for payment of brokerage and commission, preparing the
schedule of brokerage and commission payable to the Designated Intermediaries, based on the terminals from
which the Bids considered eligible for Allotment were uploaded, and ensuring the dispatch of such schedules
and statements within two Working Days of the finalization of the Basis of Allotment;

aaa)consolidating the list of subscriptions received through the Underwriters to the Issue and evaluating their
performance,

bbb) ensuring compliance with applicable law, including, without limitation, SEBI Circular No.
CIR/CFD/DIL/3/2010 dated April 22, 2010, SEBI Circular No. CIR/CFD/DIL/1/2011 dated April 29, 2011,
SEBI Circular No. CIR/CFD/14/2012 dated October » 2012; SEBI Circular No. CIR/CFD/DIL/4/2013 dated
January 23, 2013, SEBI master circular SEBI!HO!M]RSDJ’POD-lfPfCIRf2023f?0 dated May 17, 2023 and
SEBI circular no. CIR/CFD/DIL/1/2016 dated January 1, 2016 by SEBI, and any other directions and
clarifications issued by SEBI from time to time, in this regard;

cee)ensuring that all steps for completion of the necessary formalities for listing and commencement of trading at
all the Stock Exchanges where the Equity Shares are proposed to be listed, are taken within three Working
Days of the date of closure of the Issue, to allow the Company to obtain listing and trading approval within the
prescribed time;
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iii)

i)

kkk)

ddd) finalizing various post- Issue monitoring reports such as the final Issue monitoring report, along with
relevant documents/certificates to be submitted to SEBI within the stipulated time, in consultation with the LM
and the Company;

cee) providing data to allow the Company to publish the Allotment advertisement within the prescribed time;

ftf) settling investor complaints and grievances in a timely manner in accordance with applicable law and as
required by SEBI and the Stock Exchanges, providing regular requisite reports thereof to the Company, and
maintaining a complete and accurate record of any grievances received and dealt with under the investor
grievance mechanism, for a period of at least three years thereafter;

geg) assisting the Company in providing necessary reports/information and complying with formalities
relating to release of security deposit to be placed by the Company with Designated Stock Exchange;

hhh) providing assistance to the Company and the LM in all other work incidental to or connected with
processing of electronic  Bids, applications  for issue/refund/Allotment/investor services/listing
permission/trading permission/connectivity with the Depositories;

providing weekly reports to the Company and the LM on the (i) status of Equity Shares held in the demat share
€serow account, (ii) status of refunds received undelivered and electronic refunds rejected and steps taken to resend
the refunds to investors: and (iii) status of pending investor complaints in the form required by the Company the
.M: and

in case of failure of the Issue. giving appropriate instructions, to the SCSBs to unblock relevant ASBA Accounts,
and to the Escrow Banks for refunds to Anchor Investors,

the following records for a minimum period of three years from the date of listing and commencement of trading of
the Equity Shares, subject to agreement with the Company. The Registrar shall provide the Company or any of their
assigns any report that is required by them using the records specified below in a timely manner:

(a)  all Bid cum Application Forms received from Bidders in relation to the Issue and final Bid file received from
the Stock Exchanges and data received from Escrow Collection Banks including but not limited to the Bank
Schedule, Final Certificate and schedule relating to the amount blocked by SCSBs in the ASBA Account:

(b)  final Bid file received from the Stock Exchanges;

(¢)  all the electronic records obtained, received from all Designated Intermediaries, including Bids taken from
the online bidding system of the Stock Exchanges and the Designated Intermediaries;

(d) particulars relating to rejected Bids in the electronic file which did not get validated for the DP ID, Client ID
or PAN with the Depositories’ database;

(e)  demographic data of the Bidders obtained from the Depositories:

(f)  Basis of Allotment of Equity Shares to the Bidders as finalized by the Company in consultation with the
Designated Stock Exchange, along with relevant annexures and details;
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(k)
U]

(m)
(n)

(0)

(p)
(q)

(s)
(t)

(u)

(v)

(w)

(x)

terms and conditions of the Issue of the Equity Shares:
particulars relating to monies to be transferred to the Public Issue Account and refunds to be made to Bidders:

particulars relating to the amounts collected from SCSBs where the Bids were uploaded by the Designated
Intermediaries;

records of investor communication, including withdrawal requests and communication for verifying DP ID
details;

list of names of successful bidders and unsuccessful bidders of the Equity Shares:
particulars relating to the allocation/Allotment of the Equity Shares for the Issue:
details of multiple electronic Bids (determined on the basis of common PAN) rejected by the Registrar;

all Bid cum Application Forms which are rejected and reasons thereof or withdrawn or unsuccessful along
with the details of rejected/withdrawn/unsuccessful Bid cum Application Forms;

reconciliation between funds deposited in the Escrow Collection Banks or any of their correspondent banks
and total of amounts stated in Anchor Investor Form:

refund orders dispatched to the Bidders and issue of duplicate refund orders, if any;

reconciliation between the amount blocked in the ASBA Account of the respective ASBA Bidder based on
the Schedule provided by the SCSBs with that of the electronic Bid file received from the Stock Exchanges;

details of files in case of refunds to be sent by electronic mode such as NECS/NEFT/RTGS etc.;
records of correspondence in respect of investor complaints, grievances or queries;

record of pre-printed Issue stationary like Allotment Adyvice/CANs, etc., showing details of such stationary
received from the Company, consumed for printing, wastage, destroyed and handed over to the Company;

Complaint register containing details of the date of receipt of complaint, particulars of complainant, nature
of complaint, date of disposal and manner in which they were disposed of. Complaints received from SEBI
shall also be recorded in the complaints register in addition to the complaints received directly;

details of files in case of refunds to be sent by electronic mode;

records of returned mail showing details of contents of the letter details of refund orders, date of dispatch,
date of return and reasons for being returned: and

such other records as may be specified by SEBI, the Company, the SCSBs and/or the LM for carrying on
activities as Registrar to an Issue.

The Registrar shall not, and shall assure that its officers, employees and agents shall not, either before or after the
termination of its appointment hereunder, divulge to any third party any confidential information about the
Company or the demographic details given by/of the Bidders or the Issue, which come to its knowledge in its
capacity as Registrar to the Issue.

For SOLVEX EDIBLES LIMITED For MAASHITLA SECURITIES PRIVATE LIMITED

Page 13 of 24



The Registrar shall provide accurately and in a timely manner all information to be provided by it under this
Agreement, 1o ensure proper Allotment and transfer of the Equity Shares, dispatch of instructions to SCSBs to
unblock the bank accounts of the respective ASBA Bidders pursuant to approval of the Basis of Allotment by the
Designated Stock Exchange, and dispatch of refund orders to the Anchor Investors without delay, including
providing the Escrow Collection Banks with the details of the monies and any surplus amount to be refunded to the
Bidders. The Registrar shall be responsible for the correctness and validity of the information relating to any
unblocking of funds required to be made that has been provided by the Registrar to the Escrow Collection Banks,
the Refund Bankers or any of their correspondent banks, the SCSBs, as the case may be.

The Registrar shall be responsible for the correctness and validity of the information furnished by it and shall be
liable for omissions and commissions in discharging its responsibilities under this Agreement.

The Registrar shall ensure that:
a. investors shall be sent first response within three Working Days after receipt of complaint;

b. the enquiries/complaints from Bidders, including ASBA Bidders are dealt with adequately and in a timely
manner in accordance with applicable law:

¢ uniform procedure is followed for processing all Bid cum Application Forms
d. the Registrar has a proper system to track, address and redress investor complaints;
g adequate steps are taken for proper Allotment and credit of Equity Shares and Unblocking of application

monies without delay and as per applicable law:

¥ it shall provide status update at a periodic interval to the LM and the Company:;

g for the electronic bids which are rejected as invalid because of DP ID/Client ID or PAN particulars captured
by the Designated Intermediaries, capture the name and address as and when received from the SCSBs and

the necessary rejection data is being shared to SCSBs for un blocking;

h. the information furnished to the Designated Intermediaries in discharging its responsibility is correct and
valid: and

i, it maintains an insider list in accordance with the directions of the Company.

The Registrar undertakes that it shall not generally and particularly in respect of any dealings in the Equity Shares
be party to:

a. creation of false market;
b. price rigging or manipulation;
¢ passing of unpublished price sensitive information to any third party, including without limitation brokers,

members of the Stock Exchanges and other intermediaries in the securities market or take any other action
which is not in the interest of the investors:

d. neither it nor any of its directors, partners or managers having the management of the whole or substantially
the whole of the affairs of their business shall either on their respective accounts or through their associates
or family members, relatives or friends indulge in any insider trading; and
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e. neither it nor any of their Directors, officers, or employees (wherever applicable). or to the Registrar’s
knowledge, any agent or representative of the Registrar has taken or will take any action in furtherance of an
Issue, payment, promise to pay, or authorization or approval of the payment or giving of money, property,
gifts or anything else of value, directly or indirectly, to any person to influence official action or secure an
improper advantage for the Issue; and the Registrar and their affiliates (wherever applicable) have conducted
their businesses in compliance with applicable anti-corruption laws and have instituted and maintained and
will continue to maintain policies and procedures designed to promote and achieve compliance with such
laws.

Immediately on receiving instructions from the Company, the Registrar shall dispatch all refund orders within the
period specified in the Issue Documents. The post- Issue stationery including CAN/refund orders, letters of
allocation and allocation advice, shall be kept ready and handed over to the Registrar by the Company within one
Working Day from the date of closure of Issue. The Company will arrange to obtain prior approval for the post-
Issue stationery from the Stock Exchanges and the Refund Bank. If the Company, as the case may be, is liable to
pay interest due to delay in refunding the amount, where such a delay is attributable solely to the Registrar’s failure
to refund the amount or to provide instructions to the SCSBs to unblock the bank accounts of the respective Bidders
within the period stated in the Issue Documents on receiving the instruction to do so from the Company, the
Registrar shall be liable to indemnify the Company for the cost incurred by the Company in paying the interest as
per the applicable law. If the Company and/or the LM are made liable for compensation/damages for de lay in credit
of shares to investors accounts, where such delay is attributable to the Registrar’s failure to credit the shares within
the stipulated time/reasonable time/time mentioned in the Issue Documents, rules, regulations and circulars issued
by SEBI or in case of any failure or part of the Registrar to undertake such actions as may be required in connection
with the Assignment and as set out in this Agreement, the Registrar shall be liable to indemnify the Company and/or
the LM for such compensation/damage, loss, claim, liability, costs etc. incurred by the Company and/or the LM, as
the case may be

In case of refunds through electronic means like NECS, NEFT, Direct Credit or RTGS etc., the Registrar shall be
solely responsible to gather the relevant details from the Depositories and provide the Refund Bank(s) with the
requisite details and files.

Until completion of dispatch of CANs/Allotment Advice and credit of Equity Shares to the Allottees’ demat
accounts, the Registrar will not hand over any Bid cum Application Form or other documents or records pertaining
to the Issue to any other person (except to the LM and the Stock Exchanges, subject to the Registrar having provided
prior written notice of such disclosure to the Company). The Company agree that they will have access to the
data/documents pertaining to the Issue at the office of the Registrar only as provided herein. The Registrar
undertakes not to disclose or cause to be disclosed any such information to any other person without the prior written
consent of the Company, as the case may be.

The Registrar will handle the Assignment from its office at 451, Krishna Apra Business Square, Netaji Subhash
Place, Pitampura, New Delhi — 110034, India, which has been declared to SEBI and approved by it for carrying on
its activities. This office address shall be printed in all relevant stationery pertaining to the Issue.

The Issue stationery including certificates, letters of Allotment and, Allotment/Allocation Advice shall be kept ready
and handed over to the Registrar by the Company within three days from the date on which Registrar specifies the
quantum of Issue stationary required to be printed and the Company shall be responsible for any delay on this
account. The Company will arrange to obtain prior approval for the Issue stationery from the Stock Exchange.

The Company shall make available in advance to the Registrar requisite funds for postage, mailing charges for
dispatching of Allotment Letters/Allotment/Allocation Advice, etc., within two Working Days from the date of
closure of the Issue. On closure of the bidding period, the Registrar will submit an estimate of the work done and
the funds required for postage. The Registrar should maintain a proper account of the amount spent by it on behalf
of the Company. The Registrar agrees to return the excess funds to the Company in case the amount on actuals is
less than the estimated account.
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The Registrar will extend all necessary assistance to the public representative deputed by SEBI and the Designated
Stock Exchange. The Registrar shall also assist in releasing of the bank guarantee submitted with the Stock
Exchanges. In the case of over subscription, allotment will be done in the presence of a Stock Exchange
representative and the Registrar will extend all facilities to complete the allotment process smoothly and speedily.

The Company shall also extend necessary help to the Registrar in such matters.

The Registrar shall act as a nodal agency for redressing complaints of Bidders, including providing guidance to
Bidders regarding approaching the concerned Designated Intermediary. The Registrar shall extend all necessary

support to the Company, the LM, the SCSBs, the Registered Broker and the Syndicate as may be required for the
smooth and speedy functioning of the ASBA process.

The Company agree and acknowledge that the Registrar may request physical Bid cum Application Forms directly
from the Syndicate, SCSBs and the Registered Brokers in the event of exceptional circumstances such as
discrepancy or invalidity in relation to PAN, DP ID or Client ID and investor complaints/grievances.

The Registrar shall liaise with the Company to ensure that the Equity Shares Issued as part of Offer for Sale are
transferred to a share escrow account a day prior to the Bid/ Issue Opening Date. This will be done along with the
LM.

The Registrar will finalize various post- Issue monitoring reports such as the three day report or final Issue
monitoring report, along with the relevant documents/certificates, in consultation with the post- Issue merchant
banker, to be submitted to SEBI within the stipulated time.

The Registrar will provide all relevant statements/reports to ensure commencement of tradin g within the timelines
mentioned in the Issue Documents, in consultation with the Company and the LM.

The Company agrees that formats of all reports, statements, share certificates and other documents shall be in
conformity with the standard designs approved by the Stock Exchange designated by the Company and the SEBI,
as applicable.

Subject to applicable law, all fees and expenses relating to the Issue shall be borne by the Company. The fees and
charges payable to the Registrar for handling the Assignment shall be as specified in Schedule I1 hereto, after
deducting all taxes, duties and levies as per applicable law, provided that if the Registrar is unable to perform the
Assignment as set out in this Agreement, the Registrar shall refund all sums that may have been paid to it by the
Company, directly, as the case may be, except for any out-of-pocket expenses.

The Company agrees to take a special contingency insurance policy to cover risk arising out of fraud, forgery. errors
of commission/omission etc.

If performance by any Party of any obligation under or pursuant to this Agreement is prevented, restricted or
interfered with by reason of complete collapse or dislocation of business in the financial market of the country due
to war, insurrection or any other serious, sustained, political or industrial disturbance or in any other event beyond
the reasonable control of the Party seeking to rely on it caused by force majeure, then the Party so affected (the
“Affected Party”) shall on giving notice to the other Parties be excused from such performance to the extent of
such prevention, restriction or interference, provided that it shall use its best endeavors to resume performance of
its obligations hereunder as soon as the cause of such prevention, restriction or interference is removed and to
mitigate the consequences of such prevention, restriction or interference. On receipt of notice from the Affected
Party, the other Party shall be similarly excused from performance of its respective obligations hereunder during
such period as performance of the Affected Party’s obligations is suspended. The Company may terminate this
Agreement on receipt of such a notice from the Registrar.
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34,

This Agreement shall be valid until the expiry of one year from the date of closing of the Issue, provided that the
Company with respect to itself, may terminate this Agreement, with or without providing any reason, with prior
written notice of 10 days, to the other Parties. Further, the Company shall be entitled to forthwith terminate this
Agreement vis-d-vis the Registrar, subject to written notice, if (i) the Registrar’s Certificate of Registration is
suspended/withheld/cancelled or SEBI or any other regulatory authority or any court or tribunal debars or suspends
or stops the Registrar from carrying on its activities, (ii) the Registrar is in any way prohibited or restrained, either
by an order or direction of the SEBI, any other regulatory authority or any court or tribunal or in any other manner,
from carrying on registrar and share transfer agent activities. For avoidance of doubt, if the Company, in consultation
with the LM, decide not to proceed with the Issue, this Agreement shall stand terminated immediately on written
notice to the Registrar.

The Registrar shall immediately inform the Company and the LM in writing, if, due to any unavoidable/regulatory
reasons, its Certificate is cancelled, suspended or withheld by SEBL, or if it is prohibited or restricted in performing
the Assignment by SEBI or any court or regulatory authority, and with progress with regard to any legal action
initiated against it/or any of its group entities by any regulator from time to time. In any such event, if it is unable
to continue to act as a Registrar to the Issue or perform the Assignment, it shall immediately inform the Company
and the LM and take steps, in consultation with and as per the directions of the Company and the LM, to enable
smooth transition of data held by the Registrar in relation to the Issue, at no cost to the Company to another registrar
as may be appointed by the Company in consultation with the LM.

On the expiry or termination of this Agreement, all data and documents in the possession or custody of the Registrar
shall be handed over to the Company as may be applicable, and/or the newly appointed registrar to the Issue. In this
relation, the Registrar shall, within three working days of being instructed by the Company, transfer all data and
documents in its possession in respect of the Issue and the Equity Shares and extend all necessary cooperation, to
such other registrar/depository as instructed by the Company, towards taking over duties and responsibilities as the
Registrar to the Issue.

The Registrar shall redress investor complaints within seven days of receipt, during the currency of this Agreement,
and shall continue to do so during the period it is required to maintain records under the SEBI RTA Regulations.

The Company shall extend necessary cooperation to the Registrar for its complying with the SEBI RTA Regulations.
The Registrar shall provide a status report of investor complaints and grievances on a fortnightly basis to the
Company and the LM.

In an event of default of any of the duties, obligations and responsibilities of the Registrar herein or any error or
failure in such services rendered by the Registrar, the Registrar, at its own cost, take all measures to immediately
rectify such defaults, errors or failure within two days of receipt of written notice by the Company. The Company
shall be entitled to forthwith terminate the Agreement, if the Registrar is unable to rectify such defaults within two
days of receipt of written notice by the Company, of such default, error or breach.

The Registrar shall be directly responsible to, and hereby indemnifies and shall keep indemnified, the Company and
the LM and their respective directors, officers, employees, agents, affiliates, representatives and advisors from and
against all suits, claims, actions, losses and demands which may be made or commenced against any such
indemnified parties, by SEBI and/or the Stock Exchanges and/or any other statutory or regulatory authority or a
court of law or any Bidder or holder of Equity Shares or other third party as a consequence of any act, omission,
error, failure or deficiency on the part of the Registrar or any of its directors, officers, employees, agents, affiliates
or representatives in performing the Assignment and services hereunder, provided that the Registrar shall not be
liable for any indirect or consequential loss caused due to error or omission committed by it in good faith, where
the Registrar has not acted negligently or committed an act of willful misconduct.
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38.

The Company will bear expenses for legal advice or action which may have to be taken by it for no lapse on the
part of the Registrar but for any eventuality which may arise in connection with the Issue.

The Registrar may have to provide certain information regarding the Bidders to certain statutory and regulatory
authorities including, without limitation, income tax authorities. The Parties acknowledge that providing such

information strictly for such purpose shall not be in violation of this Agreement.

Any notice, communication or documents may be given by personal delivery, registered or speed post, or by
facsimile. The notice, communication or document shall be deemed to have been served on the Party to whom it is
given if given by personal delivery when so delivered at the address of such Party, if given by registered or speed
post on expiration of three working days after the notice shall have been delivered to the post office for onward
dispatch and if given by facsimile, on transmission thereof, provided however that any notice by fax shall be
confirmed in writing. All notices to the Parties shall be addressed as under:

To the Issuer

SOLVEX EDIBLES LIMITED

CIN: UI5400UP2013PLC145405

Address: Kemri Road, Rampur, Bilaspur, Uttar Pradesh, India, 244921
Kind Attn: Mr. Vishal Goel

Designation: Whole-Time Director

Tel: +91-9837008895

E-mail: info(@solvexedibles.in

To the Registrar

Maashitla Securities Private Limited

CIN: U67100DL2010PTC208725

Address: 451, Krishna Apra Business Square, Netaji Subhash Place,
Pitampura, Delhi-110034, India

Kind Attn: Mr. Mukul Agrawal

Designation: Director

Tel: +91-11-45121795

E-mail: ipo@maashitla.com

Any change in the above shall be intimated by the Party concerned to the other Parties and such change shall be
effective five working days thereafter or such later date as may be specified by the Party whose address/contact
details are changed.

Non-compliance with any of the covenants contained herein by any Party may be reported to the SEBI within seven
days by any other Party and shall also be reported to the LM immediately.

If any dispute, difference or claim arises between the Parties in connection with this Agreement or the validity,
interpretation, implementation or alleged breach of the terms of this Agreement or anything done or omitted to be
done pursuant to this Agreement, the Parties shall attempt in the first instance to resolve such dispute through
negotiation. If the dispute is not resolved through negotiation within 15 days after commencement of discussions,
then any Party may refer the dispute for resolution to an arbitration tribunal consisting of three arbitrators (one to
be appointed by the Registrar, one by the Company and one jointly by the appointed arbitrators). All proceedings
in any such Arbitration shall be conducted under The Arbitration and Conciliation Act, 1996, and shall be conducted
in English. The Arbitration shall take place in New Delhi, India.
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40.

41.

4

46.

Subject to Clause 39 above, any disputes arising in connection with this Agreement shall be subject to courts having
jurisdiction in New Delhi, India. This Agreement shall be governed by and construed exclusively in accordance
with the laws of India, without reference to conflict of laws rules.

The Registrar shall not be entitled to assign any of its rights, duties or obligations hereunder without the prior written
consent of the other Parties.

This Agreement constitutes the entire understanding among the Parties and supersedes all prior discussions and
agreements, oral or written, between any of the Parties relating to the Assignment.

No amendment or modification of this Agreement shall be valid or binding on the Parties unless made in writing
and signed on behalf of each of the Parties by its authorized officer or representative.

The failure or delay of any party to enforce at any time any provision of this Agreement shall not constitute a waiver
of such Party’s right thereafier to enforce any provision of this Agreement.

The Registrar shall continue to be responsible for the Assignment until the termination of this Agreement, provided
that Clauses 5, 6,7, 8,9, 10, 11, 12,23, 28,29, 30, 31, 32, 33, 34, 36, 37, 38, 39, 40, 41, 44 and this Clause 45 shall
survive termination of this Agreement. For avoidance of doubt, it is clarified that if the Agreement is prematurely
terminated, the Registrar shall be entitled to only such expenses as are actually incurred until the date of such
termination.

This Agreement may be executed in any number of counterparts, each of which shall be deemed to be an original,
but such counterparts shall, together, constitute only one instrument.

Remainder of Page Intentionally Left Blank.

For SOLVEX EDIBLES LIMITED For MAASHITLA SECURITIES PRIVATE LIMITED
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IN WITNESS THEREOF the parties have set their hands hereunto on the day and year hereinabove written.

This signature page forms an integral part of the Registrar Agreement entered into by and among MAASHITLA
SECURITIES PRIVATE LIMITED and SOLVEX EDIBLES LIMITED.

[ / \\ _:@wes >

( Authorized Signatory)
Name: Vishal Goel

Designation: Whole-Time Director

has signed for and on behalf of SOLVEX EDIBLES LIMITED

Witnessed By: /;":M

(Authorized Signatory) _ : o o ®
Name: Mukul Agrawal

Designation: Director

A,
has signed for and on behalf of MAASHITLA SECURITIES PRIVATE LIMITED
L) '
Witnessed By: ,g—’ﬁ‘&‘b__,
2
SAEHI N Gubrg

) ’dﬂ‘"

For MAASHITLA SECURITIES PRIVATE LIMITED

|
|
|
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Allocation of activities pertaining to the Assignment between the Company and the Registrar

SCHEDULE |

I. | PRE-ISSUE WORK
I | Design of Application Form, bank schedule, pre-printed stationery, in conformity with LM/Registrar
applicable law
2. | Preparing and issuing detailed instructions on the procedure to be followed by the Registrar
Designated Intermediaries and bid as per information provided on the websites of the Stock
|| Exchanges
3. | Placing of orders for and procuring pre-printed stationery Company
Il. | ISSUE WORK
4. | Obtaining the electronic bid data from the Stock Exchange Registrar
5 a. Collection of final certificate and schedule pages from nodal branches of SCSBs Registrar
b. Collection of Application Forms from the Designated Intermediaries
¢. Processing all Application Forms in respect of the Issue
6. | On closure of the Issue, collecting Bid files from the Stock Exchanges and validating the Registrar
DP ID, Client ID and PAN with the Depositories” database and providing a file through the
LM to the concerned syndicate member of the error Bids, which will be considered as
invalid
7. | Informing the Stock Exchanges/SEBI and providing necessary certificates to Lead manager | Company/Registrar
on closure of the Issue
8. | Preparing Underwriter statement in the event of under subscription and seeking extension Registrar/
from Stock Exchange for processing Company
9 | Sending the electronic bid file with certain fields like application number and amount or Registrar
any other additional fields as may be required by the SCSBs to all the SCSBs to facilitate
) validation of Bid cum Application Forms for Bids entered in the Stock Exchanges
10. | Reconciliation of number of forms, Equity Shares applied for and money blocked with final Registrar
certificate received from the SCSBs
I'. | Reconciliation of compiled data received from Stock Exchange(s) in respect of Bid cum Registrar
Application Forms
12. | Matching the reconciled data with the Depositories; database for correctness of DP 1D, Registrar
Client ID and PAN quoted in the Bid downloaded from the Stock Exchanges
13. | Reject all forma in the electronic file which do not get validated for the DP ID/Client ID Registrar
and/or PAN with the Depositories’ database
14 | Reconciliation on a regular basis of the data in the Bid registered on the online IPO system Registrar
of stock exchanges with SCSB data
15. | Matching with data/reconciliation with Bank Schedules and the final certificate Registrar
16. | Collection of requests, if any for withdrawal of the Application Form and acting thereon Registrar
received before finalization of the Basis of Allotment
I7. | Uploading of beneficiary account details to depositories Registrar
18. | Matching with depository details Registrar
19. | Identify and reject Bids with technical faults and multiple Bids with reference to applicable | Registrar / LM/
law and procedure; prepare the list of technical rejection cases including rejected Bids based Company/
on mismatch between electronic Bid details and Depositories’ database
20. | Preparation of statement for deciding Basis of Allotment by the Company in consultation Registrar
with the Designated Stock Exchange
21. | Keeping a proper record of applications and monies blocked from the Bidders and paid to Registrar
the Company/SCSBs/Bankers to the Issue

For SOLVEX EDIBLES LIMITED

For MAASHITLA SECURITIES PRIVATE LIMITED
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22. | Finalising Basis of Allotment after approval of the Designated Stock Exchange Company
e Registrar
23. | Preparation of fund transfer schedule based on the approved Basis of Allotment Registrar
24. | Assisting the company in Instructing the Depositary to carry on the lock-in for pre-Issue Registrar
capital
25. | Preparation of list of Allotted entitled to be allocated Equity Shares Registrar
26. | Preparing a statement of Bids rejected, separately for QIBs, Non Institutional Bidders and Registrar
Retail Individual Bidders, along with reasons for rejection of the Bids
27. | Allotment of Equity Shares on the basis of formula devised by Stock Exchange Company/Registrar
28. | Once Basis of Allotment is approved by Designated Stock Exchange, the Registrar shall Registrar
provide the following details to the Controlling Branches (CB) of each SCSB, along with
instructions to unblock the relevant bank accounts and transfer the requisite money to the
Company’s account with in the timelines specified in the ASBA process:
(i) Number of shares to be allotted against each valid ASBA application
(ii) Amount to be transferred from relevant bank account to the Company’s Public Issue
Account, for each valid ASBA
(iii) The date by which the funds referred in sub-para (ii) above, shall be transferred to the
Company’s account.
(iv)Details of rejected ASBASs, if any, along with the reasons for rejections and details of
withdrawn/unsuccessful ASBAs, if any, to enable SCSBs to unblock the respective
bank accounts,
29. | Assisting in obtaining certificate from auditors/practicing company secretary that the | Company/Registrar
Allotment has been made as per the approved Basis of Allotment
30. | Preparation of reverse list, list of Allottees and non-Allottees as per the Basis of Allotment Registrar
approved by the Designated Stock Exchange for applicable categories
| 31. | Preparation of allotment register-cum-return statement, index register Registrar
32. | Credit to respective demat accounts in the time specified in the Prospectus and as prescribed Registrar
by SEBI
33. | Preparation of list of Registered Brokers, SCSBs, SEBI registered RTAs and DPs Registrar
authorized to accept and bid as per information provided on the websites of the Stock
Exchanges, to which brokerage is to be paid including brokerage for bids through the E-
IPO mechanism
34. | Printing of distribution schedule for submission to the Stock Exchanges where listing is Registrar
i being done.
| 35. | Overprinting of Allotment Advice Registrar
36. | Mailing of documents by registered post wherever required Registrar
57. | Binding of application forms, application schedule and computer outputs Registrar
38. | Payment of consolidated stamp duty or procuring and affixing stamps of appropriate value Company
39. | Dispatch of CANs and Allotment Advice within the timeframe specified in Issue Registrar
|| Documents and applicable law
40. | To ensure that Equity Shares are Allotted only to permitted categories of investors Registrar
41. | To ensure that Equity Shares are Allotted to persons and entities in accordance with the Registrar/Company
provisions of the Prospectus
42. | To ensure settlement of all investor complaints Registrar/Company
43. | Publishing the Allotment advertisement before commencement of trading, prominently | Registrar/Company
displaying the date of commencement of trading, in all newspapers where the Issue
opening/closing advertisements have appeared earlier
44. | Providing all relevant reports for listing, trading of Equity Shares, within the timelines Registrar
mentioned in the Issue Documents, in consultation with the Company and the LM
For SOLVEX EDIBLES LIMITED For MAASHITLA SECURITIES PRIVATE LIMITED
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45,

Providing information for Form FC-GPR/FC-TRS, other forms for filing with Reserve
Bank of India/relevant authorities in relation to allotment of shares/receipt of funds from
NRIs, Flls, non-residents etc.

Registrar

46.

Finalizing various post- Issue monitoring reports, along with relevant
documents/certificates to be submitted to SEBI within the stipulated time in consultation
with the Company/LM

Registrar

47.

Establishing proper grievance redressal mechanism during the Issue period and after the
closure of the Issue, as per the Issue Documents

Registrar/Company

48.

Calculation of commission payable to the Registered Brokers, SCSBs, SEBI registered
RTAs and DPs authorized to accept Bids as per information provided on the websites of

the Stock Exchanges and providing details of such commission to the Company and the
LM

Registrar

For SOLVEX EDIBLES LIMITED For MAASHITLA SECURITIES PRIVATE LIMITED
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SCHEDULE 1y

Fees Payable ¢o the Registra,

ASBA banks for blo
IS’ account

cking/

T 1/~ per Application
subject o minimum
of

.50,000/-

*Ta

Demat Escrow Account
Xes to be paid separately on the above-mentioned charges,

Reimbursement of other expenses

The Cost of casy read computer stationery, labor char
conveyance and trave| expenses, telephone/telex/fax/telcgram expenses, courier charges, (in,

cluding Speed Post charges),
taxes and levies, miscellaneoys correspondence with investors, etc., will have to be reimbursed by the Company on actual
arded to the

basis. Supporting Bills/vouchers wil] pe forw Company wherever possible, and

in the event of specific bills
not being available, billing will be done On an approximate basis,

Pre-printed Stationery

All pre-printed stationery, such as al lotment advices, CAN-cum-Refund orders envelopes and other related items will be

4

supplied to us by the company so as to reach ys at least 5 days in advance of the date of mailing,

Note: Advance of T 15,000/- Plus GST to be aid at the time of signing of this a reement,

**#*t**l’*******t************i#t*t*#t*********1‘****#**********ts*******t*****I’**t#tttt*t*

For SOLVEX EDIBLES LIMITED For MAASHITLA SECURITIES PRIVATE LIMITED
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Gevernment of Uttar Pradesh " UFo8512786737656x

e-Stamp
Certificate No. - IN-UP98512786737656X
Certificate Issued Date . 20-Aug-2025 12:40 PM
Account Reference : NEWIMPAGC (SV)/ up14110204/ RAMPUR/ UP-RMP
Unique Doc. Reference : SUBIN-UPUP1411020494643335383648X
Purchased by . SOLVEX EDIBLES LTD
Description of Document : Article 5 Agreement or Memorandum of an agreement
Property Description . Not Applicable
Consideration Price (Rs.) 5
First Party . SOLVEX EDIBLES LTD
Second Party +  Not Applicable
Stamp Duty Paid By . SOLVEX EDIBLES LTD
Stamp Duty Amount(Rs.) : 100

(One Hundred only)
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Certificate No.

Certificate Issued Date
Account Reference
Unigue Doc. Reference
Purchased by
Description of Document
Property Description
Consideration Price (Rs.)
First Party

Second Party

Stamp Duty Paid By
Stamp Duty Amount(Rs.)

I NONIGDICIAL ] AN0 WD VRN

Government of Uttar Pradesh 'UPeesisezsssszsx

e-Stamp

IN-UP98515225343828X 1
20-Aug-2025 12:40 PM ]
NEWIMPACC (SV)/ up14110204/ RAMPUR/ UP-RMP
SUBIN-UPUP1411020494637897292137X
SOLVEX EDIBLES LTD

Article 5 Agreement or Memorandum of an agreement

Not Applicable

SOLVEX EDIBLES LTD
Not Applicable
SOLVEX EDIBLES LTD

100
(One Hundred only)

Please write or type below this line

=
b}
Statutory Alert:
' The autnenticily of this Stamp certificate shauld be verified at 'www shcilestamp cemy or using e-Stamp Mobile App of Stock Holding
Any pancy i lhe details on this Certificate and as avaiable on the website # Mobile App renders it invalid
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Certificate No.

Certificate Issued Date
Account Reference
Unigue Doc. Reference
Purchased by
Description of Document
Property Description
Consideration Price (Rs.)
First Party

Second Party

Stamp Duty Paid By
Stamp Duty Amount(Rs.)

Statutory Alart:

I The authenticty of this Stamp certifics
v e detalls on th

Sny dincre
& Tha onus

e-Stamp

IN-UP98530150701380X
20-Aug-2025 12:43 PM

NEWIMPACC (SV)/ up14110204/ RAMPUR/ UP-RMP
SUBIN-UPUP1411020494626149777669X

SOLVEX EDIBLES LTD

ok wonuorcas || RN

Government of Uttar Pradesh

IN-UP98530150701380X

Article 5 Agreement or Memorandum of an agreement

Not Applicable

SOLVEX EDIBLES LTD
Not Applicable

SOLVEX EDIBLES LTD

100
(One Hundred only)

Pleaze write or type below this line

scking the tegiimacy is on the users of the certificate
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Government of Uttar Pradesh "/"e6526420320843

e-Stamp
Caertificate No. . IN-UP28526429320843X
Ceriificate Issued Date I 20-Aug-2025 12:42 PM
Account Reference : NEWIMPACC (SV)/ up14110204/ RAMPUR/ UP-RMP
Unigue Doc. Reference . SUBIN-UPUP1411020494628859084844 X
Purchased by . SOLVEX EDIBLES LTD
Description of Document :  Article 5 Agreement or Memorandum of an agreement
Property Description . Not Applicable
Gonsideration Price (Rs.) :
First Party . SOLVEX EDIBLES LTD
Second Party . Not Applicable
Stamp Duty Paid By . SOLVEX EDIBLES LTD
Stamp Duty Amount(Rs.) . 100

(One Hundred only)

Please write or type below this fine

Statutory Alert:

1. The authenticity of this Stamp cerificate should be veriied at www shciestamp.com’ of using e-Stamp Mobile App of Stock Helding
¢ discreparcy in the details on this Certificats and as avadable on the website / Mobile App renders it mvalid
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Certificate No.
Certificate Issued Date
Account Reference
Unigue Doc. Reference
Purchased by
Description of Document
Property Description
Consideration Price (Rs.)
First Party

Second Party

Stamp Duty Paid By
Stamp Duty Amount(Rs.)

Statutory Alert:
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Government of Uttar Pradesh

e-Stamp

IN-UP98523196647322X

20-Aug-2025 12:42 PM

NEWIMPACC (SV)/ up14110204/ RAMPUR/ UP-RMP
SUBIN-UPUP1411020494632453579777X

SOLVEX EDIBLES LTD

Article 5 Agreement or Memorandum of an agreement

Not Applicable

SOLVEX EDIBLES LTD
Not Applicable

SOLVEX EDIBLES LTD

100
(One Hundred only)

Please write or type below this line

P98523196647322X

The authenticty of this Stamp certificate should be verltied at ‘W shallestamp.cony or using e- Stamp Mobite Ape of Stock Helding
Any discrepaney in (he datails on this Certificate and s available on e wabsite Mabhile App renders it invalid
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Government of Uttar Pradesh UPses190662657 14X _

Certificate No.

Certificate Issued Date
Account Reference
Unigue Doc. Reference
Purchased by
Description of Document
Property Description
Consideration Price (Rs.)
First Party

Second Party

Stamp Duty Paid By
Stamp Duty Amount(Rs.)

Statutory Alert

e-Stamp

IN-UP98519866285714X
20-Aug-2025 12:41 PM

SUBIN-UPUP1411020494635243996525X
SOLVEX EDIBLES LTD

Article 5 Agreement or Memorandum of an agreement _
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SOLVEX EDIBLES LTD
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SOLVEX EDIBLES LTD
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(One Hundred only) i
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THIS STAMP PAPER FORMS AN INTERGRAL PART OF BANKER'S TO THE ISSUE
AGREEMENT AMONG (“SOLVEX EDIBLES LIMITED” OR “ISSUER” OR “THE COMPANY")
AND (“CORPORATE MAKERS CAPITAL LIMITED” OR “LEAD MANAGER” OR “LM” AND
“UNDERWRITER”) AND ICICI BANK LIMITED (“ICICI” OR “BANKER TO THE
ISSUE/SPONSOR BANK") AND (“MAASHITLA SECURITIES PRIVATE LIMITED",
“REGISTRAR TO THE ISSUE” OR “THE REGISTRAR”)



THIS STAMP PAPER FORMS AN INTERGRAL PART OF BANKER'S TO THE ISSUE
AGREEMENT AMONG (“SOLVEX EDIBLES LIMITED” OR “ISSUER” OR “THE COMPANY")
AND (“CORPORATE MAKERS CAPITAL LIMITED” OR “LEAD MANAGER” OR “LM” AND
“UNDERWRITER”) AND ICICI BANK LIMITED (“ICICI” OR “BANKER TO THE
ISSUE/SPONSOR BANK") AND (“MAASHITLA SECURITIES PRIVATE LIMITED”,
“REGISTRAR TO THE ISSUE” OR “THE REGISTRAR”)



DATED 30% Augusl, 2025

ESCROW AGREEMENT
AMONG

SULVEX EDIBLES LIMITED
(AS THE ISSUER COMPANTY)

AND

CORPORATE MAKERS CAPITAL LIMITED
(AS THE LEAD MAN AGER])

AND

MVIAASHITLA SECURITIES PRIV ATE LIMITED
(AS THE REGISTRAR TO THE 155UE)

AND

1C1ICT BANK LIMITED
(AS THE PUBLIC 1S5UE BANK/ REFUND BANK/SPONSOR BANK)




In this Agreement,

(i)

(i)

(iii)

(iv)

CORPORATE MAKERS CAPITAL LIMITED is a Registered Category-1 Merchant Banker
having Registration Code - INM000013095and is hereinafter referred to as the “Lead Manager”
to the Issue or “LM”.

ICICI BANK LIMITED is referred to as the “Banker to the Issue” or “Sponsor bank” or
“Public Issue Bank” or “Refund Bank”

MAASHITLA SECURITIES PRIVATE LIMITED is referred to as the “Registrar to the Issue”
or “Registrar”; and

The Company, the LM, the Public Issue Bank, Sponsor Bank and the Registrar to the Issue are
collectively referred to as the “Parties” and individually as a “Party”.

WHEREAS:

(A)

(B)

©

(D)

The Company proposes to issue the Company’s Equity Shares of face value of Rs 10/~ each
("Equity Shares”) through an initial public offer upto 26,50,000 Equity Shares for cash (the
“Issue”) to be allotted by the Company (the “Issue Shares”) in accordance with the
requirements of the Companies Act, 2013 (to the extent notified) the SEBI (ICDR) Regulations,
2018 as amended from time to time and other applicable laws to persons resident in India
(including Indian nationals resident in India who are majors, Hindu Undivided Families,
Companies, Corporate Bodies and Societies registered under the applicable laws in India and
authorized to invest in shares, Indian Mutual Funds registered with the SEBI, Indian financial
institutions, commercial banks and regional rural banks, co-operative banks (subject to RBI
permission), Trusts (registered under Societies Registration Act, 1860, or any other Trust law
and are authorized under their constitution to hold and invest in shares) and to NRIs and FIls
as defined under the Indian Taws and other eligible foreign investors. The Equity Shares have
not been and will not be registered under the U.S. Securities Act of 1933, (the “Securities Act”)
or any state securities laws in the United States and may not be offered or sold within the §
United States or to, or for the account or benefit of, “U.S. persons” (as defined in Regulations
under the Securities Act). Accordingly, the Equity Shares will be offered and sold only outsidi

the United States in compliance with Regulation S of the Securities Act and the applicable laws
of the jurisdiction where those offers and sales occur. The Issue Shares are proposed to be

offered to the public under Regulation 229(1) of Chapter IX of SEBI (Issue of Capital and __
Disclosure Requirements) Regulations, 2018 via Fixed Price Process, as amended from time W X

bime,

The issue consists of a Public Issue of upto 26,50,000 Equity Shares of Rs. 10/~ each fully paid
up by the Company (the “Issue”). The Equity Shares to be issued for allotment in this Issue
comprise upto 1,32,500 Equity Shares of Rs. 10/- each are reserved for subscription by Magks
Maker to the Issue (as defined in the Draft Prospectus and Prospectus) (hereinafter ‘;‘ﬁ}f
as the “Market Maker's Reservation Portion”). The Issue less the Market Maker's R¢ e ati

Portion is hereinafter referred to as the “Net Issue”. The net issue to public shall cf
issue to Qualified Institutional Buyers, Non-Institutional Applicants, and Retail Apphgs

The board of directors of the Company (“Board of Directors”) pursuant to a resolution sLe
15t October, 2024 have approved and authorised the Issue. Further, the shareholders of the
Company pursuant to a special resolution, have approved the Fresh Issue at the extraordinary
general meeting held on 12th November, 2024

The Company has approached the CORPORATE MAKERS CAPITAL LIMITED (CMCL) to o '
manage the Issue as Lead Manager and CMCL has accepted the engagement pursuant to the .
engagement letter (“Engagement Letter”), subject to the terms an B




and the issue agreement dated, 12th November, 2024 entered into among the Company and
the LM (“Issue Agreement”).

(E) The Company had filed a Draft Prospectus dated 28t February, 2025 (“Draft Prospectus”) with
the BSE Limited (the “BSE”) for review and comments in accordance with the SEBI ICDR
Regulations, 2018. After incorporating the comments and observations of BSE, the Company
shall register the prospectus (“Prospectus”) with the Registrar of Companies, Delhi (“ROC")
which will be filed with SEBI and the Stock Exchange, in accordance with the Companies Act,
2013 and the SEBI ICDR Regulations, 2018.

(F) Pursuant to the November 2015 Circular CIR/ CFD/ POLICYCELL/11/2015 dated November
10, 2015 (the “2015 Circular”), all Applicants are required to submit their Applications only
through the ASBA mechanism. Further, pursuant to the November 2018 Circular
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 (the “2018 Circular”),, the
Retail Individual Applicants may also participate in this Issue through UPI in the ASBA
mechanism. Accordingly, the Company in consultation with the LM, proposes to appoint the
Public Issue Bank, Sponsor Bank and the Refund Bank to deal with the various matters relating
to collection, appropriation and refund of monies in relation to the Issue, including (i) the
retention of monies in the Public Issue Account received from all Applicants (including ASBA
Applicants and Retail Individual Applicants who opted to apply through UPI in the ASBA
mechanism) in accordance with the Companies Act, and (ii) the refund of monies to all
Applicants, in the event that the Company fails to obtain listing and trading approvals and
certain other matters related thereto as described in the Prospectus in accordance with
Applicable Law.

(G) Accordingly, in order to enable the collection, ap propriation, unblocking and refund of monies
in relation to the Issue and certain other matters related thereto, the Company in consultation
with the LM has agreed to appoint the Public Issue Bank, Sponsor Bank and the Banker to the
issue on the terms set out in this Agreement.

(H) The Sponsor Bank shall act as a conduit between the Stock Exchange and National Payments
Corporation of India (“NPCI”) for the ASBA Applicants with UPI ID in order to push the

NOW, THEREFORE, in consideration of the foregoing and the mutual promises, covenants,
agreements set forth in this Agreement, and for other good and valuable consideration, the sufficien
of which is hereby acknowledged by the Parties, the Parties hereby agree as follows:

NOW THEREFORE IT IS HEREBY AGREED BY AND AMONG THE PARTIES HERETO w
FOLLOWS: ™

A.  duties, responsibilities and liabilities of the Banker to the Issue mentioned in this Agreement shall
be limited to the operation of Account(s) opened and maintained by the bank in such capacity in
accordance with this Agreement, the Draft Prospectus/ Prospectus / Abridged Prospectus and thez 3
SEBI (Bankers to an Issue) Regulations, 1994, as amended from time to time ("SEBI Bankg
Regulations").

B.  Accordingly, in order to enable the collection, appropriation and refund of monies in relatio .
the Issue and certain other matters related thereto, the Company in consultation with the LoJ#
Manager, have agreed to appoint the Banker to the issue, the Public Issue Account Banks and the
Refund Bank on the terms set out in this Agreement.

NOW, THEREFORE, IN CONSIDERATION OF THE FOREGOING THE MUTUAL
PROMISES, COVENANTS AND AGREEMENTS SET FORTH IN THI




OTHER GOOD AND VALUABLE CONSIDERATION, THE SUFFICIENCY OF WHICH IS
HEREBY ACKNOWLEDGED BY THE PARTIES, EACH OF THE PARTIES HEREBY AGREE AS
FOLLOWS:

DEFINITIONS AND INTERPRETATION

1.1. Interpretation

used in this Agreement and not specifically defined herein shall have the respective meanings

assigned to them in the Draft Prospectus / Prospectus filed/ to be filed with the Designated Stock
Exchange/ RoC. In this Agreement, unless the context otherwise requires:

(a) words denoting the singular shall include the plural and vice versa
(b)  headings are only for convenience and shall be ignored for the purposes of interpretation;
(c) references to the word “include” or “including” shall be construed without limitation;

(d) references to this Agreement or to any other agreement, deed or other instrument shall be
construed as a reference to such agreement, deed or other instrument as the same may from
time to time be amended, varied, notated or supplemented;

(e} words denoting a person shall include an individual, corporation, company, partnership,
trust or other entity;

(f)  reference to any Party to this Agreement or any other agreement or deed or other
instrument shall include its successors or permitted assigns;

(g) unless otherwise defined the reference to “days” shall be construed as references to
calendar days in the Gregorian calendar

(h) a reference to a section, paragraph or annexure is, unless indicated to the contrary, a
reference to a section, paragraph or annexure of this Agreement; and

(i)  references to any statute or statutory provision shall be construed as a reference to the same
as it may have been, or may from time to time be, amended, modified or re-enacted:

(i)  References to “Rupees”, “¥” and “Rs.” are references to the lawful currency of the Republic
of India.

(k) all references to “Banker to the Issue” shall also include references to their respective
“Correspondent Banks”, if such banks have been appointed by Banker to the Issue and all
references to “Public Issue Accounts” shall include any accounts established by th
Correspondent Banks pursuant to such appointment; and

1.2. Definitions

1.21.  All capitalized terms used in this Agreement, including the preamble and the recitals

hereto shall, unless the context otherwise requires, have the meanings assigned to su Mg
terms below:

"Affiliate" with respect to a specified person, shall mean any other person that directly, or
indirectly through one or more intermediaries, controls or is controlled by, or is under commg
control with, the specified person.

“Agreement” shall have the meaning assigned to such term in the preamble hereto;

“Allotted” or “ Allotment” or “Allot” means the issue and allotment of the Issue Shares pur
to the Issue;

"Applicant/ASBA Applicant” shall mean any prospective purchaser who has made an
Application in accordance with the Draft Prospectus and/or the Prospeetus.- :




"Application” shall mean an indication to make an application during the Application Period by
a prospective investor to subscribe to the Issue at the Issue Price, including all revisions and
modifications thereto.

"Application Amount" shall mean the Issue Price indicated in the Application Form and payable
by an Applicant on submission of the Application in the Issue.

"Application Form" shall mean the form in terms of which the Applicant shall make an
application to subscribe to the Issue and which will be considered as the application for Allotment
of the Equity Shares in terms of the Draft Prospectus/ Prospectus.

"Application Period" shall mean the period between the Application Opening Date and the
Application Closing Date (inclusive of both dates) and during which prospective Applicants can
submit their Applications.

“Arbitration Act” shall have the meaning assigned to such term in section 14.2 hereto.
“Application Supported by Blocked Amount” or “ASBA” means the application (whether
physical or electronic) used by an ASBA Applicant to make an application authorizing an SCSB

to block the Application Amount in their specified bank account maintained with an SCSB;

“Associate Entity(ies)” means the Company’s associate(s) as defined under Accounting
Standard 18 issued by the Council of the Institute of Chartered Accountants of India;

“Banker(s) to the Issue” means the bank(s) which is/are clearing member(s) and registered with
the SEBI as Bankers to the Issue with which Public Issue Accounts have been opened, and ICICI
Bank Limited for the purposes of this Issue;

“Banking Hours” means in respect of Banker to the Issue, the time during Working Days when
scheduled commercial banks are generally open for business at Mumbai i.e 10.00 AM to 5.00 PM,
India;

“Board” or “Board of Directors” means Board of Directors

“BSE"” means the BSE Limited;

“Closing Date” means the date of Allotment of the Issue Shares by the Company;

“Collection Centres” means those branches of the Banker to the Issue specified in the Applicatiorf cs%
form thereto; k 4,\7 5
“Companies Act” Unless specified otherwise, this would imply to the provisions of The

Companies Act, 2013 and amendments thereto and The Companies Act, 1956, to the ex :
applicable.

“Company” shall have the meaning assigned to such term in the preamble hereto;

“Company Entities” shall mean the Company, its Joint Ventures and associates, each as st (=
in the Offer Documents, to the extent applicable; L

“Control” shall have the meaning set forth under the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as amended from time to
time; s

G5 &
\2,\ /

\



“Controlling” and “Controlled” shall be construed accordingly;
“Correspondent Bank(s)” shall have the meaning assigned to such term in clause 1.2.(j) hereto;

“Designated Date” means the date on which funds are transferred from the SCSB's to the Public
Issue Account after the Prospectus is filed with the BSE, following which the Board of Directors
shall transfer / allot the Equity Shares to successful Applicants;

“Designated Intermediaries /Collecting Agent” means an SCSB's with whom the bank account
to be blocked, is maintained, a syndicate member (or sub-syndicate member), a Stock Broker
registered with recognized Stock Exchange, a Depositary Participant, a registrar to an issue and
share transfer agent (RTA) (whose names is mentioned on website of the stock exchange as
eligible for this activity)

“Designated Stock Exchange” means the SME Platform of BSE i.e. BSE SME for the purposes of
the Issue; ’

“Draft Prospectus” shall mean the Draft Prospectus dated 28% February, 2025 of the Company
which was filed with BSE SME, in accordance with Section 32 of the Companies Act, 2013 for
getting an approval letter;

“Dispute” shall have the meaning assigned to such term in Clause 14 of this Agreement;

“Draft Prospectus” ("DP") and “Prospectus” refer to the offering documents used or to be used
in connection with the Issue, as filed or to be filed with the SEBI, the Stock Exchange and the
Registrar of Companies, as applicable, together with the preliminary and final supplement to
such offering documents, and, any amendments, supplements, notices, corrections or corrigenda
to such offering documents and supplement;

“Eligible NRI” means a Non-Resident Indian in a jurisdiction outside India where it is not
unlawful to make an offer or invitation under the Issue and in relation to whom the Draft
Prospectus/Prospectus will constitute an invitation to subscribe to the Issue Shares;

“Equity Shares” shall have the meaning assigned to such term in the recitals hereto;

“FEMA” means the Foreign Exchange Management Act, 1999, together with the rul
regulations framed there under;

“FII” means a Foreign Institutional Investor, as defined under the Securities and Exchange Board
of India (Foreign Institutional Investors) Regulations, 1995, as registered with SEBI;

“Force Majeure Event” means any event (including but not limited to an act of God, fire;
epidemics, natural calamities; riots, civil commotion or unrest, terrorism, war, strikes or lockouts;
expropriation or other governmental actions; any changes in applicable law or regulation
including changes in market rules, currency restrictions, devaluations or fluctuations: market
conditions affecting the execution or settlement of transactions or the value of assets: and
breakdown, failure or malfunction of any telecommunication and information technology
systems beyond the control of any Party which restricts or prohibits the performance of the

obligations of such Party contemplated by this Agreement

“Group Companies” means the entities identified as Group Companies in the Draft
Prospectus/ Prospectus.

"ICDR Regulations” or “SEBI ICDR Regulations” means the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended from time
to time and any other applicable law, rule, regulation or direction iﬁsueW@BI{.%\ F/
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“Issue” shall have the meaning assigned to such term in the recitals hereto;

“Issue Price” means the final price at which the Equity Shares will be allotted/ transfer in terms
of the Prospectus. The Issue Price will be decided by our Company in consultation with the Lead
Manager;

“Issue Agreement” shall have the meaning assigned to such term in the recitals hereto;

"Issue Closing Date" shall mean any such date on completion of the Banking Hours after which
the Intermediaries will not accept any Applications for the Issue, which shall be notified in a
widely circulated English national daily newspaper and a Hindi national daily newspaper and a
regional daily newspaper at the place where the registered office of the Company is situated;

"Issue Opening Date" shall mean any such date on which the SCSBs and Intermediaries shall
start accepting Applications for the Issue, within the Banking Hours which shall be the date
notified in a widely circulated English national daily newspaper and a Hindi national daily
newspaper and a regional daily newspaper at the place where the registered office of the
Company is situated;

“Lead Manager” / “LM" shall have the meaning assigned to such term in the preamble hereto;

“Memorandum of Understanding” shall have the meaning assigned to such term in the recitals
hereto;

“Non-Institutional Applicants” shall mean all Applicants, including sub-accounts of Flls
registered with the SEBI which are foreign corporate or foreign individuals, that are not Qualified
Institutional Buyers or Retail Individual Applicants and who have placed Applications for Equity
Shares for an amount higher than Rs.200,000/-;

“Non-Institutional Portion” means such number of Equity Shares in multiples of 2,000 Equity
Shares such that the Application Value exceeds Rs.2,00,000/ -;

“NRI" or “Non-Resident Indian” means a person resident outside India as defined under F
and who is a citizen of India or a person of Indian origin, as defined under the Foreign Exc ! JA@
Management (Deposit) Regulations, 2000; -

“November 2015 Circular” shall mean the SEBI Circular bearing No. CIR/
POLICYCELL/11/2015 dated November 10, 2015 and any amendments thereto;

“November 2018 Circular” shall mean the SEBI Circular bearing  No.

SEBI/HO/CFD/DILZ/CIR/P/ZDIBH.SS dated November 01, 2018 and any amendments
thereto;

“November 2019 Circular” shall mean the SEBI Circular bearing  No.

SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019 and any amendments. q ig!
thereto; w

“Parties” or “Party” shall have the meaning assigned to such term in the preamble hereto;

“Permitted Assign” mean such persons as are specified in Section 16 hereto;

“Promoters” means the entities identified as the Promoters in the Draft Prospectus/Prospectus
ZCUR/™
o WA
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“Promoter Group” means the persons and entities identified as the Promoter Group in the Draft
Prospectus/ Prospectus;

"Prospectus"” shall mean the Prospectus of the Company which will be filed with BSE / SEBI/
ROC and others in accordance with Section 32 of the Companies Act, 2013 after getting In-
principle approval but before opening the issue.

“Public Issue Account” means the accounts opened with the Banker to the Issue to receive
monies from the account held with the SCSBs by the Applicants/ ASBA Applicants, in each case

on the Designated Date in terms of Section 40 of the Companies Act, 2013 in this case being ICICI
Bank Limited;

“Qualified Institutional Buyers” or “QIBs” shall have the meaning given to such term under
the ICDR Regulations;

“RBI” means the Reserve Bank of India;

“Registrar” shall have the meaning assigned to such term in the preamble hereto;
“Regulations” shall have the meaning assigned to such term in the recitals hereto;

“Retail Individual Applicants” means individual Applicants (including HUFs and NRIs) who
have applied for Equity Shares for an amount not more than or equal to Rs.200,000, in any of the
application options in the Issue;

“ROC” shall have the meaning assigned to such term in the recitals hereto;

“ROC Filing” shall have the meaning as the date on which the Prospectus is filed with the ROC
and dated in terms of Section 32 of the Companies Act, 2013

“SCSB” or “Self Certified Syndicate Bank” means the banks which are registered with SEBI
under the Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994 and
offer services of ASBA, including blocking of bank account, a list of which is available qu\KEf?S
http:/ / www.sebi.gov.in/pmd/scsb.pdf;

“SEBI” shall have the meaning assigned to such term in the recitals hereto;

“SEBI ICDR Regulations” means the Securities and Exchange Board of India (Issue of Capital

and Disclosure Requirements) Regulations, 2018 and any amendments made thereto from time
to time;

“Sponsor Bank” shall mean ICICI Bank Limited, appointed by the Company in consultation
with the Lead Manager as per the 2018 Circular issued by SEBI, to act as conduit between the
Designated Stock Exchange and NPCI in order to push the mandate collect requests and / or
payment instructions of the retail investors into the UPT;

“Underwriter” means JSK Securities and Services Private Limited and Lead Manager gre tve =
Underwriters to the Issue; W

“Stock Exchange” means the SME Platform of BSE Limited (“BSE SME");

“Underwriting Agreement” means the agreement dated 22% August, 2025 into among th
Underwriters and the Company;




“UPT* shall mean the instant payment system developed by the NPClL, which allows instan!
wansfer of money between any two persons” bank accounts using a payment address which
uniquely ientifies a peisan’s bank arcount:

“UPl 1" shall mean the 1D crvated on Umified Payment [sterface (UPD for singleewindow
mabile payment system developed by the National Fayments Corporation of Indis (NPCIE

“11.6. Securities Act” shall have the meaning assigned Lo such lerm in the recitals hereto; and

“Working/Business Day” means any day other than a Saturday or Sunday ora pubilic holiday
{except during the Application Period, where a Working Day means all days other than a
saturday, Sunday or a public holiday) on which the principal commercial banks in Mumbai ave
open for business.

(22 The Parties acknowledge and agree thal the Annexures attached hereto form an integral part
of this Agreement.

!-J

BANKER TO THE ISSUE AND PUBLIC 1SSUE ACCOUNT

21 The Banker to the lssue hereby agrees ta act, in relation to the Issue in arder to enable the
completion of the [ssue in aceordance with the process specified in this Agreement. The duties,
pesponsibilities and habilities of the Banker lo the Issue mentioned in this Agreement shall be
related to the operation of the Public lssue Account epenedd and maintained by the Banker o
the Issue, which will include its dutics, responsibilities and Liabitities aperating the Public lssue
Account, as applicable, in accordance with this Agreement other applicable laws and
regulations, Banker to the lssue shall comply with all terms and conditions of this agreement,
the Prospectus, the 1CDR Regulation, the FEMA, and any other applicable laws, rules,
repulation, guidelines, and all directives or instruction issue by the SEBI or any other
government authority, the Company, the Manager and the Registrar, in connection with its
responsibilities as an banker to the ssue under this agreement.

(a) Simultaneously with the execution of this Agreement, Public lssue Bank shall establish
one or more ‘no-lien” and ‘non-interest bearing’ accounts with itself for receipt of 07)
Application Amounts from resident and non-resident and (i)} amount from the
Urnidevwriters, if any, pursuant to their underwriting obligations in the Linderw rinng
Agreement { Public Issue Accounts’ |

k) Gimultaneously with the execution of this Agreenmient, the Public lssue Bank shall
establish a ‘no-lien’ and ‘non-interest bearing’ Public Issue Account with iself. This
aveount shall be a current account established by the Company, to peceive monies from
the ASBA Accounts ncluding online trading, demat and bank accounts linked with
UPE 1D on the Designated Date, The Public lssue Account shall be designated as
“4O1 VEX EDIBLES LIMITED Public Issue Account”.

e simultaneously with the exccution of this Agreement arl past getting inthmation {rom
LRGN, for the purpese of refunding the amount from the Public Issue account in case of

“adenls other than failure of issue as meationed in Clause 3.2.1., the Refund Bank shall
* { Kaowt tlsh;lﬁﬁsh ‘no-lien” and ‘non-interest bearing Refund Account with itsell. The Refund
2 | 0 Boges afmt shall be desigmated as “SOLVEX EDIBLES LIMITED Refund Account”,

=
J
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g L 4.7
\ A e s K rﬁnf"!’/“l the Parties sevetally agree that they shall execute all forms, documents and
3 e wag ' "X provide further information as may b reasonably required by the Public Issue Bank.
Sponsor Bank and the Refund Bank for the establishment of the Public lssue Account
and the Refund Account, respectively.
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(d) Public Issue Bank and Sponsor Bank and the Refund Bank shall provide the Company,
the Registrar to the Issue and the LM confirmation (in the format set out as Annexure
I to this Agreement) upon the opening of Public Issue Account and the Refund
Account.

22 The monies lying to the credit of the Public Issue Account and the Refund Account shall be
held by the Public Issue Bank and the Refund Bank, as the case may be for the benefit of the
Beneficiaries as specified in this Agreement. The Public [ssue Bank and the Refund Bank, as the
case may be, shall not have, or create any lien on, or encumbrance or other right to, the amounts
standing to the credit of the Public Issue Account and the Refund Account, nor have any right
to set off against such amount, any other amount claimed by the Public Issue Bank or the
Refund Bank against any person, including by reason of non-payment of charges or fees to the
Refund Bank or the Public Issue Bank, as the case may be, for rendering services as agreed
under this Agreement or for any other reason whatsoever.

23 The operation of the Public Issue Account by the Public Tssue Bank and the Refund Account by
the Refund Bank shall be strictly in accordance with the terms of this Agreement, the
instructions of the Company, the LM and Applicable Law. None of the Public Issue Account or
the Refund Account shall have cheque drawing facilities and deposits into and withdrawals
and transfers from such accounts shall be made strictly in accordance with the provisions of
Clause 3 of this Agreement.

24 The Public Issue Bank hereby agrees, confirms and declares that it does not have (and will not
have) any beneficial interest (by whatever name called) of any kind whatsoever on the amounts
lying to the credit of the Public Issue Account and/or the Refund Account, respectively, and
that such amounts shall be held and transferred in accordance with the provisions of this

Agreement, and any instructions issued in terms thereof by the relevant Parties in accordance
with this Agreement,

25 The Public Issue Bank hereby agrees and confirms that it shall be fully responsible and liable
for any breach of the terms and conditions of this Agreement and for all acts and omissions
under this Agreement. Further, the Public Issue Bank shall comply with all instructions issued
by the LM and/or the Registrar to the Issue and the terms and conditions of this Agreement,

in connection with its responsibilities as Public Issue Bank or Sponsor Bank or the Refund Bank
under this Agreement.

3. OPERATION OF THE PUBLIC ISSUE ACCOUNT AND THE REFUND ACCOUNT
2 | Deposits into the Public Issue Account

Application Amounts pursuant to the Issue shall be deposited by the SCSBs and Sponsor Banks into
the Public Issue Account(s) upon approval of Basis of Allotment by the Designated Stock Exchange;

3.11. The deposits in to the Account should be made in “SOLVEX EDIBLES LIMITED
W PUBLIC ISSUE ACCOUNT”;

:__',_.".Purther the refund banker is also required to open the refund account in the name of
. ;-;‘SDLVEX EDIBLES LIMITED REFUND ACCOUNT” post getting intimation from the

\7::;-‘_:_.., _ "’ Lead Manager for the purpose of refunding the amount from the Public Issue Accow ~

in case of event other than failure of Issue as mentioned in the clause 3.

The Public Issue Bank acknowledges that, in terms of the SEBI ICDR Regulations, all Applicants
are required to mandatorily submit their Applications through the ASBA process to Design
Intermediaries. The Retail Individual Applicant may also participate in this Issue throu
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3.2

in the ASBA mechanism.

In the event of any inadvertent error in calculation of any amounts to be transferred to the
Refund Account, as the case may be, the LM and the Company may, pursuant to an intimation
the Refund Bank, as necessary, with a copy to the Registrar to the Issue provide revised
instructions or the Refund Bank, as applicable, to transfer the specified amounts to the Public
Issue Account or the Refund Account, as the case may be; provided that such revised
instructions shall be issued promptly upon the LM or the Company or the Registrar to the Issue
becoming aware of such error having occurred (or erroneous instruction having been
delivered) with a copy to the other Parties. On the issuance of revised instructions as per this
Clause 3.1.2, the erroneous instruction(s) previously issued in this regard to the Public Issue
Bank or Refund Bank, as applicable, shall stand cancelled and superseded without any further
act, as long as the previous instructions are not acted upon, intimation or instruction being
required from or by any Parties, and the obligations and responsibilities of the respective
Parties in this regard shall be construed with reference to the revised instructions so delivered
by the LM and the Company in terms of this Clause of this Agreement.

Withdrawals and/or Application of Amounts Credited to the Public Issue Account

The withdrawals and/or application of amounts credited to the Public Issue Account shall be

appropriated on the occurrence of certain events and in the manner more particularly described
herein below:

Failure of the Issue

The Issue shall be deemed to have failed in the event of occurrence of any one of the following
events:

(i) any event due to which the process of applications or the acceptance of Applications
cannot take place for any reason on or before the Issue Opening Date, as mutually
agreed upon by the Company and the LM;

(i) the Issue becoming illegal or being injuncted or prevented from completion, or
otherwise rendered infructuous or unenforceable, including pursuant to any
Applicable Law or any order or direction passed by any Governmental Authority

having requisite authority and jurisdiction over the Issue;
(iii) the number of allottees being less than 200 (two hundred);
(iv) the declaration of the intention of the Company in consultation with the LM, to

withdraw and/or cancel the Issue at any time after the Issue Opening Date until the
Designated Date;

allotment of such minimum number of Equity Shares as is prescribed under Rufe
19(2)(b), as applicable, of the SCRR, having not been completed;

the Underwriting Agreement not having been executed on or prior to the date of filing

of the Prospectus with RoC, unless such date is otherwise extended in writing by
Parties;

(vii) ~ The RoC Filing not being completed for any reason or withdrawn or ab
any reason prior to the RoC Filing;

(viii)  the Underwriting Agreement, ?@:&Hﬁﬁéﬁ"e}mmmd, the Issue Agreeh
Ty= “r-‘-._“_.\ %
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Engagement Letter being terminated in accordance with its terms or having become
illegal or unenforceable for any reason or, in the event that its performance has been
prevented by SEBI, any court or other judicial, statutory or regulatory body or tribunal
or any Governmental Authority having requisite authority and jurisdiction in this
behalf, prior to the transfer of funds into the Public Issue Account in terms of this
Agreement;

(ix) non-receipt of any regulatory approvals in a timely manner in accordance with the
Applicable Law or at all, including, the listing and trading approval; or

(%) such other event as may be agreed upon among the Company and the LM.

3212 The LM shall, on the receipt of the relevant information from the Company regarding such an
event (as mentioned in clause 3.2.1.1. above), intimate in writing, the Public Issue Bank and the
Registrar to the Issue, with a copy to the Company, of the occurrence of any event specified in
Clause 3.2.1.1 of this Agreement in the form prescribed (as set out in Annexure II hereto).

3.21.3 On receipt of written intimation of failure of the Issue from the LM in accordance with Clause
3.21.2 of this Agreement prior to the Designated Date, ASBA Accounts and online trading,
demat and bank account linked with UPI ID will be unblocked in accordance with Clause 3.2.4
of this Agreement.

3214 If the Application Amounts have already been transferred to the Public Issue Bank, on receipt
of intimation of the failure of the Issue from the LM in accordance with Clause 3.2.1.2 of this
Agreement, the Registrar to the Issue shall, within one Working Day after the reconciliation of
accounts with the Public Issue Bank (which shall be completed within one Working Day)
provide to the Refund Bank, the LM, the Company, a list of Beneficiaries and the amount to be
refunded to such Beneficiaries in accordance with Clause 3.2.4.2 of this Agreement. Refunds
made pursuant to the failure of the Issue as per Clause 3.2.1.1 shall be credited only to the bank
account from which the Application Amount was remitted to the Public Issue Account, in
accordance with Rule 11 of the Companies (Prospectus and Allotment of Securities) Rules, 2014.

3.2.1.5 The Registrar to the Issue, the Public Issue Bank and the Refund Bank agree to be bound by

any instructions from the LM and also agree to render all requisite cooperation and assistance
in this regard.

3.2.2  Ewvents other than failure of the Issue

After the funds are transferred to the Public Tssue Account, in the event that the listing of the
Equity Shares does not occur, in the manner described in the Prospectus in accordance with
Applicable Law, or pursuant to any other event apart from what has been set out under Clause
Q"EEEEL P 3.2.1.1, the LM shall intimate the Public Issue Bank and the Registrar to the Issue in writing
A7, '\\;7.--_-%;.vjth a copy to the Company) and the Public Issue Bank shall and the Registrar to the Issue
shall, after notifying the LM, ensure that the Public Issue Bank shall forthwith but not later

'/than one Working Day from receipt of such intimation, ensure the refund of amounts held in

o ;'\..ﬂ%e Public Issue Account in accordance with the Applicable Laws and as per the mm

+ - specified in the Prospectus.
323  Completion of the Issue

3:.2.3.1 The LM shall, after filing of the Prospectus with the RoC, the Issue Opening Date, and upon
receipt of information from the Company, intimate in writing in the prescribed form (specifieg
in Annexure III hereto), the Issue Opening Date and Issue Closing Date to the Public J5§
Bank, Refund Bank and the Registrar to the Issue with a copy to the Company.

3232 The Registrar to the Issue, along with the Lyahaﬂ_,.on@r prior to the Designated Da ;
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writing, intimate the Designated Date to the SCSBs and provide the SCSBs, with a copy to the
Company, with the written details of the Application Amounts that have to be either unblocked
or transferred to the Public Issue Account from the ASBA Accounts of the ASBA Applicants.
The amounts to be transferred to the Public Issue Account by the SCSBs represent Applications
from the ASBA Applicants that have received confirmed allocation in respect of the Equity
Shares in the Issue.

3.23.3 The Parties acknowledge that on the Designated Date, the SCSBs and Sponsor Bank, upon
receipt of the details under Clause 3.2.3.4 of this Agreement, from the Registrar to the Issue and
the LM relating to the Application Amounts that have to be either unblocked or transferred
from the ASBA Accounts and bank account linked with UPI ID of the Applicants shall transfer,
within Banking Hours on the same Working Day, the amounts blocked in the ASBA Accounts
and bank account linked with UPI ID and allocable to the successful Applicants to the Public
Issue Account and unblock the remaining amounts in accordance with such instructions.
Subject to the receipt of the final listing and trading approvals, the amounts to be unblocked
and transferred to the Public Issue Account by the SCSBs represent Applications from ASBA
Applicants that have received confirmed allocation in respect of the Equity Shares in the Issue.

3.2.3.4 The Parties acknowledge that immediately upon transfer of the amounts to the Public Issue
Account, the SCSBs and Sponsor Bank shall confirm such transfer to the Registrar to the Issue
and the LM in writing (with a copy to the Company).

3.23.5 Thereupon, in relation to amounts lying to the credit of the Public Issue Account, the
Applicants or the Underwriters shall have no beneficial interest therein save in relation to the
amounts that are due to be refunded to them in terms of the Offer Documents, this Agreement
and Applicable Law. For the avoidance of doubt, the Applicants or the Underwriters shall
continue to be Beneficiaries in relation to any Surplus Amount and subject to receipt of the
listing and trading approvals, the Company shall be the Beneficiaries in respect of the portions
of the balance amount received in the Public Issue Account, net of the Estimated Issue
Expenses.

3.23.6 The LM are hereby authorized to take such action in accordance with the terms of this
Agreement as may be necessary in connection with the transfer of amounts from the Public
Issue Account and the Refund Account, as applicable.

3.23.7 Notwithstanding anything stated in this Agreement, the Company agrees that it shall take all
necessary actions to ensure that the amount representing the fees, advisory fees, commissions,
brokerages, incentives to the LM and expenses payable by the Company to the various
intermediaries in the Issue under the Engagement Letter, the Issue Agreement, the
Underwriting Agreement and under Applicable Law shall be paid immediately upon receipt
of the final listing and trading approvals from the Stock Exchange in accordance with Clause-
3.2.3.9 of this Agreement.

3.23.8 The Registrar to the Issue shall, after the Issue Closing Date but no later than one Working Day
AERS ~from the Issue Closing Date, in writing in the prescribed form (specified in Annexure V hereto),

* mtimate the LM, with a copy to the Company, the aggregate amount of commission payable to

the|\RTA and the CDPs as calculated by the Registrar to the Issue. For the avoidance of doubt,

{h_‘g quantum of commission payable to the RTA and the CDPs shall be determined on the basis

/ef such Application Forms procured by them and which are eligible for Allotment. The A
payment of commission to the Registered Brokers will be made by the Stock Exchange.

3.2.3.9 Notwithstanding anything contained in this Agreement, in respect of the amounts lying t448
credit of the Public Tssue Account, the following specific provisions shall be applicable: |3

(i) The Company agrees that it will retain a minimum amount, not less than Rs. 6888
Lakhs (Rupees Six Crores Only) in Hﬁilﬁ}}‘ssue Account towards payment™af
S/ Xe




(vi)

expenses including, without limitation, (a) the fees, expenses, advisory fees, incentives
to the LM, commissions, brokerage and expenses to the various intermediaries in the
Issue under the various agreements executed in relation to the Issue, including their
respective engagement letters, Issue Agreement and Underwriting Agreement; and (b)
fees and expenses payable to the legal counsel to each of the Company and the LM, (c)
aggregate amount of commission payable/paid to the Registered Brokers in relation
to the Issue in accordance with the SEBI circular no. CIR/CFD/14/2012 dated October
4, 2012, as calculated by the Registrar, (d) aggregate amount of commission payable to
the RTAs and CDPs in accordance with the November 2015 Circular, as calculated by
the Registrar, (e) the fees and expenses to be paid to the Registrar and the depositories
(f) the amounts deductible as tax deducted at source (“TDS") in relation to Issue
expenses under this Clause for onward payment to the revenue authorities, in
compliance with Applicable Law, and (g) any other expenses in connection with the
Issue including foreign remittance expenses and bank charges until a copy of the
instructions in accordance with Annexure VI hereto, with a copy to the Company, is
delivered to the Public Issue Bank by the LM. If withholding tax is applicable, the
Company will deduct the same from the fee payment and will provide the LM and/or
any other intermediary, as the case may be, with an original or authenticated copy of
the tax receipt.

The LM shall, with a copy to the Company, following the receipt of the final listing and
trading approvals from the Stock Exchange, provide the Public Issue Bank, in the
prescribed form (specified in Annexure VI hereto), one or more instructions stating the
details of the payment towards the FEstimated Issue Expenses mentioned in Section
3.2.3.9(i) hereto. The Public Issue Bank shall remit such amount, in accordance with the
instructions, within one Working Day of receipt of the instructions from the LM.

This provision is an irrevocable instruction from the LM to the Public Issue Bank to
debit the Public Issue Account as per the details contained in Annexure VI,

The Public Issue Bank shall at all times, until instructions in accordance with Annexure
VI hereto are received by them from the LM, (a) the fees, advisory fees, incentives to
the LM, commissions, brokerage and expenses of various intermediaries in the Issue
under the various agreements executed in relation to the Issue, including their
respective engagement letters, Issue Agreement, and Underwriting Agreement; (b)
fees and expenses to the legal counsel to the Com pany; (c) TDS in relation to Issue
expenses for onward payment to the revenue authorities, in compliance with
Applicable Law; and (d) any other expenses in connection with the Issue including
foreign remittance expenses and bank charges, in the Public Issue Account and shall
not act on any other instructions to the contrary by any person, including that of the
Company.

The LM shall, with a copy to the Company, following the receipt of the final listing and
trading approvals from the Stock Exchange, provide the Public Issue Bank instructions -
stating the details of the payment towards the expenses specified in Clause 3.2.3.9(i)

this Agreement.

The Public Issue Bank shall at all times Only upon receipt of instructions from the LM,
the Public Issue Bank shall remit such amount, payable towards the expenses specified
in Clause 3.2.3.9(i) of this Agreement, as per the instructions from the LM, in any ey€

not later than one Working Day of receipt of the instructions from the LM. :

At least two Working Days prior to the date of Issue Opening Date or such othet giige

as may be mutually agreed among the Company and the LM but no later than the ;.‘P

Closing Date. The Company shall mforn}ujqﬁﬁgl‘qi\me details of its bank account i
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the format set out in Schedule I hereto, to which net proceeds from the Issue will be
transferred in accordance with Applicable Law; after deducting the Estimated Issue
Expenses.

(vii)  The LM shall, following the receipt of the details of the Company’s bank account and
upon the completion of the transfers specified in Clauses 3.2.3.9(iv) and 3.2.3.9(vi) of
this Agreement, provide the Public Issue Bank, in the prescribed form (specified in
Annexure VII hereto), instructions stating the amount to be transferred from the Public
Issue Account to the bank account of the Company (with a copy to the Company).

(viii)  All payments by the Company are subject to deduction on account of any withholding
taxes under the Income-tax Act, 1961, as applicable in connection with the fees payable,
provided the Company shall promptly, and in any event within fifteen days after any
deduction of tax, furnish to the LM, an original tax deducted at source (TDS) certificate
in respect of any withholding tax on behalf of itself. Where the Company is unable to
provide such withholding tax certificate, the Company shall reimburse the LM, for any
taxes, interest, penalties or other charges that the LM may be required to pay. If any
taxes (other than income tax) shall be due, or if the Company shall be required by
Applicable Law to make any deduction or withholding on account of taxes, then the
Company shall, (i) pay such additional amounts so that the net amount received by the
LM is not less than the amount invoiced; and (ji) promptly deliver to the LM all tax
receipts evidencing payment of taxes so deducted or withheld. The Company shall
promptly pay (or in compliance with Applicable Law, procure payment of), any fees,
stamp registration or other taxes and duties, including interest and penalties, payable
on, or in connection with, the issue of the Equity Shares. The Company shall also pay
any applicable value added, sales, service or similar taxes, cess, duties or char
payable in connection with the payment of commission and fees payable to the LM in
accordance with the terms of the Engagement Letter and the Issue Agreement.

(ix) The instructions in the form of Annexure VI and Annexure VII hereto issued by the
LM shall be binding on the Public Issue Bank irrespective of any contrary claim or
instructions from any party including the Company.

(x) Further, in the event of any expenses or amounts in relation to the Issue falling due to
the LM and the legal counsels to the Issue after closure of the Public Issue Account, or
to the extent that such expenses or amounts falling due to the LM and the legal counsels
to the Issue and LM are not paid from the Public Issue Account, the Company shall
reimburse the LM and the legal counsels to the Issue.

The written instructions in accordance with Annexure II, Annexure I1I, Annexure VI,
Annexure VII to this Agreement shall be valid instructions only if signed by the persons named
7\in Annexure VIIT hereto and whose specimen signatures are contained herein.
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& 824 Refunds
3.24.1 Prior to the Designated Date

On receipt of the intimation of failure of the Issue from the LM as per Clauses 3.2.1.2 or 3.2.2 of
this Agreement as the case may be, the Registrar to the Issue shall, within one Working Day
from the receipt of intimation of the failure of the Issue, provide the SCSBs and Sponsor Bank
written details of the Application Amounts that have to be unblocked from the ASBA Accounts
of the Applicants (with a copy to the Company and the LM).




1242 After the Desigoated Date

In the event of a falure W complete the Issue, including due to a failure to obtain listing, and
trading approvals for the Liquity Shares, and if the Application Amounts have already been
transforred to the Public Issue Account, then, upon the receipt of written instructions from the
LM and the Registrar lo the lssue tn the preseribed form {as sel oul in Annexurs IX herelo), the
Public lssue Bank shall forthwith transfer the amounts huhd i the Public Issue Account to the
Rofund Account and the Refund Bank and shall make payments in accordance with Applicable
Law from Refund account to respective bidders as per SCHEDULE 1. Al refunds under this
Agreement shall be payable by the Refund Bank and until such refunds are paid as agmeed
herein, the monies lying in the Refund Account shall be held for the benefit of the Applicants
without any right or Hen thereon.

3343 The Company shall within one Working Day of the receipt of the hist of Beneficiancs and the
amounts to be refunded thereto in aceordance with Clause 3.2.1,3 of this Agreement, prepare
and deliver the requisite stationery for printing of rofund intimations to the Registrar’s office
at 451, Krishna Apra Business Square, Netaji Subhash Place, Pitampura, New Dedhi - 110034,
wha in turm shall immediately dispatch such refund intimations to the respective Beneficiaries
and, in any event, no later than the time period specified in this regard in the Prospectus in
accordance with Applicable Law

1244 Refunds made pursuant 1o the failure of the Issue as pes Clause 3,2.1.1 of this Agreement shall
be (i) credited only to (1) the bank account of the Applicant from which the Application Amount
was reruitted and (i) if apphicable, the bank account of the Underwriters or any other person
in respect of any amounts deposited by the Underweiters or any other persont pursuant to any
underwriting obligations in terms of the Underwriting Agreement; (b) in the instant that refund
s to be made to ASBA Applicant in a scenario where the amount is transferred to Public lssue
Account, in such scenario, the refund will be credited to such ASBA Applicant through
RTGS/NEFT / dirtct Credit etc,

125  (losure of the Public Issue Account

T'he Public lssue Bank shall, upon receipt of instructions from the Company and the LM, take
the slops necessary 1o ensure closure of the Public Issue Account provided that such closure
chall take place only after delivery of the statement of accounts as mentioned above.

326 Closure of Reflnd Acoount

The Refund Bank shall, upon receipt of instructions from the Company and the LM, take all
the necessary steps to ensure closure of the Refund Account and shall provide a copy of the
complete and accurate statement of accounts in relation to deposit and transfer of funds from
the Refund Account, to the Company and LM, The Refund Bank shall intimate the Company

and the LM about the amownt which is due for vefund but remains unpaid or unclaimed on a
monthly bass.

However, any amount which is due for refund but remains unpaid or unclaimed for a penod
of seven years from the date of such payment becoming first due, such amounts shall be
transferved by the Refund Bank, post intimation and confirmation from the Company, to the
{und known as the ‘Investor Education and Protection Fund’ established under Section 125 of
the Companies Act, 2013,

The Company shall cooperate to ensure closure of suchaccounts. Lach of the Refund Bank and
Public Issue Bank shall act promptly on the receipt of such information/ instruction within the
time periods spevified in this Agreement, Within one Working Day of closure of accounts in
accordance with Clause 3.2.5 and 3 2.6 of this Agreement, the Public Lssue Bank and the Refgado
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Company. In the event that the Refund Bank/ Public Issue Bank causes delay or failure in the
implementation of any such instructions or the performance of their obligations set forth
herein, they shall be liable for such damages as may be decided by the arbitrator in the
proceedings as per Clause 14 of this Agreement and for any costs, charges liabilities and
expenses resulting from such delay or in relation to any claim, demand, suit or other
proceeding instituted against the Company, the LM, and/ or the Registrar to the Issue by any
Applicant or any other party or any fine or penalty imposed by SEBI or any other
Governmental Authority. The Public Issue Bank and/or the Refund Bank shall not in any case
whatsoever use the amounts held in the Public Issue Bank and/or Refund Account to satisfy
this indemnity.

4. DUTIES AND RESPONSIBILITIES OF THE REGISTRAR

The Parties hereto agree that, in addition to the duties and responsibilities set out in the
Registrar Agreement, including any amendment, addendum thereto, the duties and
responsibilities of the Registrar to the Issue shall include, without limitation, the following:

41 The Registrar to the Issue shall comply with the provisions of the SEBI Circular No.
CIR/CFD/DIL/3/2010 dated April 22, 2010, the SEBI Circular No. CIR/CFD/DIL/1/2011
dated April 29, 2011, the SEBI Circular No. CIR/CFD/DIL/2/2011 dated May 16, 2011, the
SEBI Circular No. CIR/CFD/14/2012 dated October 04, 2012, the November 2015 Circular, the
SEBI Circular No. CIR/CFD/DIL/1/2016 dated January 01, 2016 and the January 21, 2016
Circular and SEBI Circular No. (SEBI/HO/CFD/DIL2/CIR/P/2018/22) dated February 15,
2018, the SEBI circular No. SEBI/HO/CFD/DIL2/ CIR/P/2018/138 dated November 01, 2018
and any other Applicable Law.

4.2 The Registrar to the Issue shall maintain, including without limitation, the following
documents and particulars, among others, accurately at all times and shall promptly supply
such records to the LM on being requested to do so:

(i) the physical and electronic records, as applicable, relating to the Applications and the
Application Forms received from the Designated Intermediaries, as the case may be
and as required under Applicable Law and the Registrar Agreement;

(ii) soft data/the applications received from the Public Issue Bank and the Designated
Intermediaries, all information incidental thereto in respect of the Issue Amount, and
tally the details mentioned in the application with the schedule provided by the Public
Issue Bank. For the avoidance of doubt, if there is any discrepancy in the amount paid
in accordance with the Application Form(s) and the corresponding entry(ies) in the
bank schedule(s), the amount as per the bank schedule(s) will be considered as final
for the purpose of processing and the Public Issue Bank concerned shall be responsible
for any claims, actions, losses, demands or damages that may arise in this regard;

particulars relating to the allocation and Allotment of the Equity Shares for theIssue

and refunds; W 4
particulars relating to the monies to be transferred to the Public Issue Accountand the

refunds to be returned to the Applicants in accordance with the terms of this

Agreement, the Offer Documents, the SEBI ICDR Regulations, the Companies Act and
any other Applicable Law;

(v) final certificates received from SCSBs;

(vi) all correspondence with the LM, the Refund Bank, the Public Iss el diy
Designated Intermediaries y}g; regulatory authorities;
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(vii)  details of all Applications rejected by the Registrar to the Issue in accordance with the
Prospectus and Applicable Law including details of multiple Applications submitted
by the Applicants (determined on the basis of the procedure provided in the
Prospectus) and rejected by the Registrar to the Issue;

(vili)  details of request for withdrawals of Applications received;
(ix)  details of files in case of refunds to be sent by electronic mode;
(x) particulars relating to, or on, the refund intimations dispatched to Applicants;

(xi) particulars of various pre-printed and other stationery supported by reconciliation of
cancelled / spoilt stationery;

(xii)  particulars relating to the aggregate amount of commission payable to the Registered
Brokers, RTAs and CDPs in relation to the Issue in accordance with the Prospectus, the
SEBI circular no. CIR/CFD/14/2012 dated October 4, 2012 and the November 2015
Circular, the details of such compensation shared with the Stock Exchange;

(xiii)  particulars of various pre-printed and other stationery supported by reconciliation of
cancelled/spoilt stationery; and

(xiv)  particulars relating to the aggregate amount of commission payable to the SCSBs in
relation to the Issue;

The Registrar shall promptly supply such records to the LM on being requested to do so.

4.3 The Registrar to the Issue shall obtain electronic Application details from the Stock Exchange
immediately following the Issue Closing Date. Further, the Registrar to the Issue shall provide
the file containing the Application details received from the Stock Exchange to all the SCSBs
within one Working Day following the Issue Closing Date who may use the file for validation
/ reconciliation at their end.

44 The Registrar to the Issue, based on information of Application and blocking received from
stock exchange, would undertake reconciliation of the application data and block confirmation
corresponding to the applications by all investor category applications (with and without the
use of UPI) and prepare the basis of allotment. Applications made using third party bank
account or using third party linked bank account UPI ID are liable for rejection.

4.5 Upon approval of basis of allotment, Registrar to the Issue shall share the debit file with
Sponsor Bank (through Stock exchange) and SCSBs, as applicable, for credit of funds in the
public issue account and unblocking of excess funds in the Rlls account. The Sponsor bank

oX based on the mandate approved by the RII at the time of blocking of funds, will raise the debit

-0\ collect request from Rlls bank account, whereupon the funds will be transferred from Rlls

Saccount to public issue account and remaining funds, if any, will be unblocked without any

. /manual intervention by RII or his / her bank.

oY

”

The Regiistrar to the Issue shall undertake technical rejection of all Retail Individual Applicants

to reject applications made using third party bank account. w

4.7 The Registrar to the Issue shall perform a validation of the electronic Application details
received from the Stock Exchanges in relation to the DP ID, Client ID and PAN with the records
maintained by the depositories and a reconciliation of the final certificates received from the
Public Issue Bank and SCSBs with the electronic Application details. The Registrar to the Issue
shall intimate the LM and the ¢ Issite Bank with any data discrepancy as sopna :
reconciliation is complete. S < =
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48 The Registrar to the Issue shall perform its duties diligently and in good faith under this
Agreement, the Registrar Agreement and under Applicable Law and shall provide in a timely
and proper manner, including as required under the SEBI ICDR Regulations and other SEBI
circulars, all accurate information to be provided by it under this Agreement and Registrar
Agreement, to ensure timely and proper approval of the Basis of Allotment by the Designated
Stock Exchange, proper Allotment of the Equity Shares and dispatch of refund
intimations/refund through electronic mode without delay, including providing the Refund
Bank and the Public Issue Bank with the details of the monies and any Surplus Amount
required to be refunded to the Applicants and extending all support in obtaining the final
listing and trading approval of the Equity Shares within three Working Days from the Issue
Closing Date. The Registrar to the Issue shall provide unique access of its website to the Public
Issue Banker to enable them to upload and/or update the details of the applications received,
applications under process and details of the applications dispatched for which instructions
will be given to the Public Issue Banker separately. The Registrar to the Issue shall ensure that
letters, certifications and schedules, including final certificates, received from SCSBs and are
valid and received within the timelines specified under applicable regulations. The Registrar
to the Issue, based on information of applications and blocking received from Stock Exchange,
would undertake reconciliation of the application data and block confirmation corresponding
to the applications by all investor category applications(with and without the use of UPI).The
Registrar to the Issue shall also be responsible for amount to be transferred by the SCSBs to the
Public Issue Account and amount to be unblocked by SCSBs in ASBA Account including bank
account linked with UPI ID as well as the amounts to be transferred from the Public Issue
Account to Refund Account.

49 The Registrar to the Issue shall be solely responsible and liable for any delays in supplying
accurate information or processing refunds or for failure to perform its duties and
responsibilities as set out in this Agreement and Registrar Agreement, including but not limited
to, its duties and responsibilities and/or obligations, as set out in this Agreement, and shall
keep other Parties (including their officers, agents, directors, employees, managers, advisors
and representatives) hereto indemnified against any costs, charges and expenses or losses in
relation to any claim, actions, causes of action, damages, demand suit or other proceeding
instituted by any Applicant or any other party or any fine or penalty imposed by the SEBI or
any other Governmental Authority in connection with any failure to perform its duties and
responsibilities as set out in this Agreement, Registrar Agreement and any other document
detailing the duties and responsibilities of the Registrar to the Issue related to the Issue. The
Registrar to the Issue shall be solely responsible for the correctness and validity of the
information provided for the purposes of reporting, including to SEBI and the Stock Exchanges
and shall ensure that such information is based on authentic and valid documentation received
from the Refund Bank and Public Issue Bank, as applicable. The Registrar to the Issue shall be
solely responsible for the correctness and the validity of the information relating to any refunds
that is to be provided by the Registrar to the Issue to the Public Issue Banker or the Refund
Bank, as the case maybe. The Registrar to the Issue shall also be responsible for the correctness
and validity of the information provided for the purposes of approval of the ‘Basis of
Allotment’ including data rejection of multiple applications to the Public Issue Bank. The
Registrar to the Issue shall ensure that, in case of issuance of any duplicate intimation for any
reason, including defacement, change in bank details, tearing of intimation or loss of intimation,
it will convey the details of such new intimation immediately to the Refund Bank and in any
event before such intimation is presented to it for payment, failing which the Registrar to the
Issue shall be responsible for any losses, costs, damages and expenses that the Refund Bank
may suffer as a result of dishonour of such intimation or payment of duplicate intimations. The
Registrar to the Issue shall also ensure that the Refund Bank details are printed on each refund
intimation in accordance with the SEBI ICDR Regulations. The Registrar to the Issue shall
provide in a timely manner, all accurate information and notifications to be provided by it %
under the Underwriting Agreement, if and when executed. f




4.10  Without prejudice to the generality of the foregoing, the Registrar to the Issue shall be
responsible for:

(@)

(if)

(iv)

(xi)

(i)

(xiii)

any delay, default, deficiency or failure by the Registrar to the Issue in supplying
accurate information or processing refunds or performing its duties and
responsibilities under this Agreement, the Registrar Agreement (including any
amendments or addendum thereto) or any other documents detailing the duties,
responsibilities and obligations of the Registrar to the Issue, including, without
limitation, against any fine or penalty imposed by the SEBI or any other Governmental
Authority or court of law, provided however that the Registrar to the Issue shall not
be responsible for any of the foregoing resulting, directly and solely, from a failure of
any other Party in performing its duties under this Agreement on account of gross
negligence or willful default, the Registrar Agreement or any Other Agreements in
connection with the Issue;

any delay, default, error or failure and any loss suffered, incurred or borne, directly or
indirectly, arising out of, resulting from or in connection with any failure by the
Registrar to the Issue in acting on, or any delay or error attributable to the Registrar to
the Issue in connection with, the returned NEFT/RTGS/direct credit cases
instructions, including, without limitation, against any fine or penalty imposed by the
SEBI or any other Governmental Authority or court of law;

any claim made or issue raised by any Applicant or other third party concerning the
amount, delivery, non-delivery, fraudulent encashment or any other matters related to

the payments or the service provided by the Public Issue Bank or the Refund Bank
hereunder;

any claim by or proceeding initiated by any Governmental Authority under any statute
or regulation on any matters related to the payments or transfer of funds by the Public
Issue Bank or the Refund Bank hereunder;

any delays in supplying accurate information for processing the refunds or unblocking
of excess amount in the ASBA Accountsincluding bank account linked with UPI ID;

the encoding, decoding or processing of the returned NEFT/RTGS/ direct credit cases/
instructions by the Refund Bank

failure by the Registrar to the Issue to perform any obligation imposed on it under this
Agreement or otherwise;

misuse of refund instructions or of negligence in carrying out the refund instructions;

failure in promptly and accurately uploading Applications to ensure the credit of the
Equity Shares into the relevant dematerialized accounts of the successful Applicants
based on the approved Basis of Allotment by the Designated Stock Exchange;

rejection of Applications due to incorrect bank/branch account details and non-
furnishing of information regarding the Applicant available with the Registrar to
Issue and wrongful rejection of Applications;

<
rejection of Applications on technical grounds; w

any delay / error attributable to the Registrar to the Issue for returned
NEFT/RTGS/ direct credit cases or other cases or instructions given by Public Issue
Bank; and

misuse of scanned signatures of th
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4.14

415

4.18

in each case, which may result in a liability, claim, action, cause of action, suit, lawsuit, demand,
damage, loss, cost, claims for fees and expenses (including interest, penalties, attorneys’ fees,
accounting fees and investigation costs) against the Public Issue Bank or the Refund Bank or
any other Parties.

The Registrar to the Issue shall use its best efforts while processing all applications to separate
eligible applications from ineligible applications, i.e., applications which are capable of being
rejected on any of the technical or other grounds as stated in the Offer Documents, or for any
other reasons that comes to the knowledge of the Registrar to the Issue. The Registrar to the

Issue shall identify the technical rejections solely based on the electronic Application file(s)
received from the Stock Exchange.

The Registrar to the Issue shall ensure that investor complaints or grievances arising out of the
Issue are resolved expeditiously and, in any case, no later than seven days from their receipt.
In this regard, the Registrar to the Issue agrees to provide a report on investor complaints
received and action taken to the LM (with a copy to the Company) (i) on a weekly basis for the
period beginning ten days before the Issue Opening Date until the commencement of trading
of the Equity Shares pursuant to the Issue, (i) on a fortnightly basis thereafter, and as and when
required by the Company or the LM.

The Registrar to the Issue shall act in accordance with the instructions of the Company and the
LM, this Agreement, the Registrar Agreement and Applicable Law. In the event of any conflict
in the instructions provided to the Registrar to the Issue, it shall seek clarifications from the
Company and the LM and comply with the instructions given jointly by the Company and the
LM in accordance with Applicable Law,

The Registrar to the Issue shall be solely responsible for promptly and accurately uploading
Applications to ensure the credit of Equity Shares into the relevant dematerialized accounts of
the successful Applicants based on the approved Basis of Allotment by the Designated Stock

Exchange.

The Registrar to the Issue shall be solely responsible for the proper collection, custodianship,
security and reconciliation of all the Refund Bank’s refund orders and the related stationery
documents and writings. All unused and destroyed / mutilated/cancelled stationery should be
returned to the Refund Bank, within ten days from the date of the intimation. The Registrar to
the Issue shall be solely responsible for providing to the Refund Bank the complete details of
all refund orders prior to printing of such refund orders immediately on finalization of
Allotment.

The Registrar to the Issue shall print refund orders in accordance with the specifications for
printing of payment instruments as prescribed by the Refund Bank which shall be in the form
and manner as prescribed by Governmental Authorities and the Registrar to the Issue shall not
raise any objection in respect of the same.

The Registrar to the Issue agrees that, upon expiry/termination of this Agreement, it shall (i)
immediately destroy or deliver to the Refund Bank, as the case maybe, without retaining any
copies in either case, all property of Refund Bank and materials related to the refund orders,
including all documents and any/all data which is in the possession/custody /control of the
Registrar to the Issue, and (ii) confirm in writing to the Public Issue Bank and the Refund Bank
that it has duly destroyed and/or returned all such property and materials in accordance with
this Clause 4.17.

The Registrar to the Issue shall ensure the collection of the paid refund orders daily from the
Refund Bank and shall arrange to reconcile the accounts with the masters at its own cost.

final recm?u of the refund order account with the paid and unpaid refund orders wj




completed by the Registrar to the Issue within the prescribed time under Applicable Law.

419 The Registrar to the Issue will not revalidate the expired refund orders, Instead, a list of such

refund orders will be provided to the Refund Bank who will arrange to issue a banker's
cheque/demand draft.

420  The Registrar to the Issue will adhere to any instructions provided by the Refund Bank to
prevent fraudulent encashment of the refund intimations (including, without limitation,
printing of bank mandates on refund orders, not leaving any blank spaces on instruments and
self-adhesive transparent stickers on instruments); provided that, in the absence of a mandate
or instruction from the Refund Bank, the Registrar to the Issue shall follow the address and
particulars given in the Bid cum Application Form.

421  The Registrar to the Issue shall obtain the electronic Application details from the Stock
Exchange at the end of the Working Day immediately following the Issue Closing Date for
Applicants. Further, the Registrar to the Issue shall provide the file containing the Application
details received from the Stock Exchange to the Public Issue Bank within one (1) Working Day
following the Issue Closing Date.

422 In accordance with the SEBI Circular No. CIR/CFD/14/2012 dated October 4, 2012, the
Registrar to the Issue shall calculate the aggregate amount of commission payable to the
Registered Brokers in relation to the Issue and share the details with the Stock Exchange.

423 The Registrar to the Issue agrees that the validation of Applications and finalization of the basis
of Allotment will be strictly as per the Prospectus and in compliance with the SEBI ICDR
Regulations and any circulars issued by the SEBI, and any deviations will be proceeded with
in consultation with the LM. In the event of any conflict in the instructions provided to the
Registrar to the Issue, it shall seek clarification from the LM. The Registrar to the Issue will co-
ordinate with all the concerned parties to provide necessary information to the Public Issue
Bank, Refund Bank, Sponsor Bank and the SCSBs.

424 The Registrar to the Issue shall be solely responsible for the aggregate amount of commission
payable to the Registered Brokers, the RTAs and the CDPs as calculated by the Registrar to the
Issue within one Working Day of the Issue Closing Date, in writing, intimate the LM (with a
copy to the Company). For the avoidance of doubt, the quantum of commission payable to
Registered Brokers, the RTAs and the CDPs shall be determined on the basis of such
Application Forms procured by them and which are eligible for Allotment.

The Registrar to the Issue shall perform all obligations in accordance with the Registrar
Agreement. The Registrar to the Issue further undertakes to provide in a timely manner, all
accurate information and notifications to be provided by it under the Underwriting Agreement
to be executed between the Company, the Underwriters and the Registrar to the Issue,

The Registrar to the Issue shall comply with the provisions of ICDR Regulations and circulars
issued thereunder and any other Applicable Law.

5. DUTIES AND RESPONSIBILITIES OF THE LM

5.1 Other than as expressly set forth in the SEBI ICDR Regulations in relation to the ASBA Applications
(with and without the use of UPI) submitted to the LM, no provision of this Agreement will
constitute any obligation on the part of any of the LM to undertake any obligation or have any
responsibility or incur any liability in relation to the ASBA Applications (with and without the use
of UPI) procured by the Designated Intermediaries.

5.2 The Parties hereto agree that the duties and responsibilities of the LM under this A gr
comprise thé following:
(X7 N\
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(1) If required, upon receipt of information from the Company intimate in writing, Issue
Opening Date prior to the opening of Banking Hours on the Issue Opening Date to the
Public Issue Bank, the Refund Bank and the Registrar to the Issue with a copy to the
Company in accordance with Clause 3.2.3.1 of this Agreement;

(ii) The LM shall, on receipt of information from the Company, inform the Public Issue
Bank, the Refund Bank and the Registrar to the Issue regarding the occurrence of the
events specified in Clause 3.2.1.1 of this Agreement;

(1ii) The LM shall, along with the Registrar to the Issue, instruct the Public Issue Bank in
writing in prescribed form (specified in Annexure IX hereto), of the particulars of the
monies to be transferred to the Public Issue Account in accordance with the terms
herein, the Offer Documents and Applicable Law;

(iv) On or after the Issue Closing Date, the .M shall, acting along with the Registrar to the
Issue, intimate the Designated Date to the Public Issue Bank and the SCSBs with a copy
to the Company in accordance with Clause 3.2.3.2 of this Agreement;

(v) The LM shall provide instructions to the Public Issue Bank in the prescribed forms in
relation to transfer of funds from the Public Issue Account in accordance with Clause
3.2.3.9 of this Agreement; and

(vi) On receipt of information from the Company, the LM shall intimate in writing the date
of the RoC filing of the Prospectus to the Public Issue Bank, the Refund Bank and the
Registrar to the Issue.

The LM shall, on issuing all instructions as contemplated under this Clause 5.2, be discharged
of all obligations under this Clause 5.2.

The LM shall be responsible and liable for any failure to perform its duties and responsibilities
as set out in this Agreement provided that the LM shall, on issu ing instructions to the Public
[ssue Bank, the Refund Bank and the Registrar to the Issue in accordance with Clause 5.2 of this
Agreement above, be fully discharged of their duties and obligations under this Agreement.
Any obligations, representations, warranties, undertakings, liabilities and rights of the LM
under this Agreement shall be several and not joint. The LM shall be responsible or liable under
this Agreement in connection with the advice, opinions, actons or omissions of any other
Designated Intermediaries in connection with the Tssue.

DUTIES AND RESPONSIBILITIES OF THE BANKER TO THE ISSUE

Other than as expressly set forth in the ICDR Regulations and any circulars issued by the SEBI,
o provision of this Agreement will constitute any obligation on the part of any of the Banker

“to the Issue to comply with the applicable instructions in relation to the application money
=blocked under the ASBA process.

- The Parties hereto agree that the duties and responsibilities of the Banker to the Issue shall

include, without limitation, the following:

(i)  The duties of the Banker to the Issue are as expressly set out in this Agreement and shall
have no duties, obligations or responsibilities which are implied or inferred by law or
otherwise. The Banker to the Issue shall at all times carry out their obligations hereunder
diligently and in good faith.

(ii) .~ The Banker to the Issue shall not exercise any lien over the monies deposited with

Pk ~and-shall-hold the monies therein for the beneficiaries;
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6.3

6.4

6.5

6.9

(iii) The Banker to the Issue shall maintain verifiable records of the bank schedules,
provisional and final certificates to the Registrar;

(iv) The Banker to the Issue must accurately maintain at all times during the term of this
Agreement the verifiable electronic and physical records relating to deposit of funds in
the Public Issue Account:

(v)  The Banker to the Issue shall deliver the final certificates in respect of the Retail Portion
and Non-Institutional Portion no later than two (2) Working Days after the Application

Closing Date to the Registrar or such other date as may be communicated to them by the
Lead Manager;

(vi) The Banker to the Issue shall also perform all the duties enumerated in their respective
letters of engagement. In the event of any conflict between the provisions of the
respective letters of engagement of the Banker to the Issue and the provisions of this
Agreement, the provisions of this Agreement shall prevail;

(vii) The Banker to the Issue shall cooperate with each Party in addressing investor complaints
and in particular, with reference to steps taken to redress investor complaints;

Save and except for the terms and conditions of this Agreement, the Banker to the Issue shall
not be bound by the provisions of any other agreement or arrangement among the other Parties
to this Agreement to which it is not a party.

The Banker to the Tssue shall act upon any written instructions of (i) the Lead Manager
intimating occurrence of the relevant events contemplated in Section 3.2.1 of this Agreement
and (ii) the Registrar and the Lead Manager in relation to amounts to be transferred to Public
Issue Accounts. The Banker to the Issue will be entitled to act on instructions received from the
Lead Manager and/or the Registrar through facsimile, notwithstanding the fact that the
signatures on facsimile instructions cannot be authenticated. Banker to the Issue shall ensure
that it's Correspondent Bank(s), if any, act promptly on the receipt of such
information/ instruction within the time periods specified in this Agreement.

The Banker to the Issue shall act in good faith, in pursuance of the written instructions of, or
information provided by, the Registrar and/or the Lead Manager, as the case may be. The
Banker to the Issue shall act promptly on the receipt of such instructions or information, within
the time periods specified in this Agreement.

The Banker to the Issue shall ensure that its Correspondent Bank(s), if any, shall, act in
accordance with this Agreement.

he Banker to the Issue hereby represent that they and their correspondent banks if any have
€ necessary competence, facilities and infrastructure to act as a banker to the Issue as the case
ay be and discharge their duties and obligations under this agreement.

e Banker to the Issue shall not be precluded by virtue of this Agreement (and neither shall
any of its directors, officers, agents and employees or any company or persons in any other
way associated with it be precluded) from entering into or being otherwise interested in any
banking, commercial, financial or business contacts or in any other transactions or
arrangements with the other Parties or any of their affiliates provided such transactions or
arrangements are not contrary to the provisions of this Agreement.

The Banker to the Issue may, in good faith, accept and rely on any notice, instruction or g e

document received by it under this Agreement as conclusive evidence of the facts z !

validi _@BM@%&{:‘M&OM stated in it and as having been dul authorised, ex¢gefited
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6.13

delivered and need not make any further enquiry in relation to it. The Banker to the Issue may
act in conclusive reliance upon any instrument or signature believed by it, acting reasonably,
to be genuine and may assume, acting reasonably, that any person purporting to give receipt,
instruction or advice, make any statement, or execute any document in connection with the
provisions of this Agreement has been duly authorised to do so. The Banker to the Issue shall

be under no duty to inquire into or investigate the validity, accuracy or content of any such
document.

6.10 Banker to the Issue, the Sponsor Bank and /or the Refund Bank will not be required to
institute or defend any action involving any matters referred to herein or which affect it or its
duties or liabilities hereunder. Banker to the Issue, the Sponsor Bank and/or the Refund Bank
shall not be liable for anything done, suffered or omitted in good faith by it in accordance with
the advice or opinion of its counsels, accountants or other skilled persons. In the event that
Banker to the Issue, the Sponsor Bank, and /or the Refund Bank shall be uncertain as to its duties
or rights hereunder or shall receive instructions, claims or demands from any party hereto which,
in its opinion, conflict with any of the provisions of this Agreement, it shall be entitled to refrain
from taking any action.

6.11 Banker to the Issue shall, the Sponsor Bank, and /or the Refund Bank shall not be required
to perform any of its obligations under the Agreement if such performance would result in
Banker to the Issue being in breach of any law, regulation, ordinance, rule, directive, judgment,
order or decree binding on Banker to the Issue, the Sponsor Bank, and/or the Refund Bank,

6.12 Banker to the Issue, Sponsor Bank and/ or the Refund Bank shall have no liability towards
either of the said Parties for any loss or damage that the other Parties hereto may claim to have
suffered or incurred, either directly or indirectly, by reason of this Agreement or any transaction
or service contemplated by the provisions hereof, In no event shall the Banker to the Issue,
Sponsor Bank and/or the Refund Bank be liable for losses or delays resulting from computer
malfunction, interruption of communication facilities or other causes beyond Banker to the Issue,
Sponsor Bank and/or the Refund Bank’s reasonable control or for indirect, special or
consequential damages.

It is expressly agreed by and between the Parties hereto that the Company shall bear and pay
upfront all the costs, charges and expenses including the fees of the Banker to the Issue’s, the
Sponsor Bank, and/or the Refund Bank’s advocate/s that may be incurred by Banker to the
Issue, Sponsor Bank, and/or the Refund Bank on account of any litigation arising out of or in
connection with this Agreement and Banker to the Issue, Sponsor Bank, and/or the Refund
Bank shall not be required or liable to bear or pay any such costs and expenses. In the event
Banker to the Issue, Sponsor Bank, and/or the Refund Bank without prejudice to its rights
herein, happens to incur any such costs, charges and expenses (including fees of ICICI Bank’s
advocate/s), the same shall be reimbursed by the Company to Banker to the Issue, the Sponsor
Bank, and/or the Refund Bank immediately upon demand from Banker to the Issue.The Banker
to the Issue shall not be liable or responsible for obtaining any regulatory or governmental or
other approval in connection with or in relation to the transactions contemplated herein and
shall not be in any manner obliged to inquire or consider whether any regulatory or
governmental approvals have been obtained.

Any act to be done by the Banker to the Issue shall be done only on a Business Day, during
banking business hours, at Mumbai, India and in the event that any day on which the Banker
to the Issue is required to do an act, under the terms of this Agreement, is a day on which
banking busingﬁ‘-‘.%or cannot for any reason be conducted, then the Banker to the s diblg
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shall do thfse on the next succeeding Business Day.
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6.14  The Banker to the Issue shall not be held liable for any loss or damage or failure to perform its
obligations hereunder, or for any delay in complying with any duty or obligation, under or
pursuant to this Agreement arising as a direct or indirect result of any Force Majeure Event.

6.15 Notwithstanding what is stated herein, in no event shall the Banker to the Issue be liable for
incidental, indirect, special, punitive or consequential damages caused to the Parties

6. 7 DUTIES AND RESPONSIBILITIES OF THE COMPANY

7| The Company hereby agrees to the following:

(i) the Company shall use its best efforts to ensure that the Registrar to the Issue instructs
the Refund Bank of the details of any refunds to be made to the Applicants;

(ii) the Company shall use its best efforts to ensure that the Registrar to the Issue in respect
of any Surplus Amount instructs SCSBs to unblock ASBA Accounts including bank
account linked with UPI ID at the first instance; and Refund Bank to refund such
amounts to the applicants at the second instance;

(iii)  the Company shall use its best efforts to ensure that the Registrar to the Issue addresses
all investor complaints or grievances in relation to the Issue arising out of any
Applications; and

(iv) the Company shall file the Prospectus with the RoC as soon as practicable and intimate
the LM and the Registrar to the Issue of the RoC Filing immediately thereafter.

7.2 The Company shall be responsible and lable for any failure to pérform its duties and
responsibilities as set out in this Agreement and for breach of any of its representations,
Wwarranties, agreements, covenants, undertakings or obligations under this Agreement.

8. TIME IS OF THE ESSENCE

The Parties hereto agree that time shall be of the essence in respect of the performance by each
of the Company, the Lead Manager, the Banker to the Issue, the Correspondent Bank(s), if any,
and the Registrar of their respective duties, obligations and responsibilities under or pursuant
to this Agreement.

9, REPRESENTATIONS AND WARRANTIES AND COVENANTS

9.1 The Company represents, warrants, undertakes and covenants to the Banker to the Issue, the
Lead Manager and the Registrar that:

()  This Agreement constitutes a valid, legal and binding obligation of the Company and is
enforceable against the Company in accordance with the terms hereof;

(i)  The execution, delivery and performance of this Agreement and any other document
related hereto by the Company have been duly authorized and do not and will not
contravene (a) any applicable law, regulation, judgment, decree or order of any
governmental authority, (b) the organizational documents of the Company, or (c) any
provisions of, or constitute a default under, any other agreement or instrument or
undertaking to which the Company is a party or which is binding on the Company or
any of its assets;

(i) No mortgage, charge, pledge, lien, trust, security interest or other encumbrance shall be

crea ri@Xist over the Public Issue Account or the monies deposited therein; and d_l".%
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9.2

9.3

94

9.5

9.7

98

(iv) The Company shall not have recourse to any proceeds of the Issue, including any
amounts in the Public Issue Account, until the final listing and trading approvals from
the Stock Exchange have been obtained.

The Banker to the Issue, the Lead Manager, and the Registrar represents, warrants, undertakes
and covenants (severally and not jointly) to each other and to the Company that:

()  This Agreement constitutes a valid, legal and binding obligation on its part, enforceable
against it in accordance with the terms hereof;

(ii)  The execution, delivery and performance of this Agreement and any other document

contravene (a) any applicable law, regulation, judgment, decree or order of any
governmental authority, (b) the organizational documents of such Party, or (c) any
provisions of, or constitute a default under, any other agreement or instrument or
undertaking to which it is a party or which is binding on such Party or any of its assets;
and

(ii) No mortgage, charge, pledge, lien, trust, security interest or other encumbrance shall be
created by it over the Public Issue Account or the monies deposited therein, other than
as specified in this Agreement.

The Banker to the Issue severally represents, warrants, undertakes and covenants to the Lead
Manager and the Company that SEBI has granted such banker to the Company a certificate of
registration to act as Banker to the Issue in accordance with the Securities and Exchange Board
of India (Bankers to an Issue) Regulations 1994, and such certificate is, and until completion of
the Issue, will be, valid and in existence, and that it is, and until completion of this Issue, will
be, entitled to carry on business as Banker to the Issue under all applicable laws

The Banker to the Issue hereby represents that it and its Correspondent Bank(s), if any, have
the necessary competence, facilities and infrastructure to act as Banker to the Issue, as
applicable, and discharge their duties and obligations under this Agreement

The Company, Lead Manager and Registrar acknowledge that the Banker to the Issue have
agreed to open the said Public Issue Account based on their representation that they have
obtained all the necessary consents, approvals and licenses to enter into this transaction and
for the Banker to the Issue to perform their functions as mentioned in this Agreement. The
Company, Lead Manager and the Registrar do hereby indemnify and agree to keep
indemnified and hold harmless the Banker to the Issue from and against all loss, damage and
expense suffered or incurred by the Banker to the Issue by reason of their representation and

{| warranty being incorrect or untrue.

until completion of the Issue.

The Lead Manager further represents and warrants to the Banker to the Issue, the Registrar and
the Company that it has the necessary competence, facilities and infrastructure to act as a
Merchant Banker in terms of SEBI (ICDR) Regulations, as amended and discharge its duties
and obligations under this Agreement.

The Registrar re f :ETE;‘J arrants, undertakes and covenants to the Banker to the Issug/ it
Lead Managerﬁ,,_c?}d'ﬂie"ggmpany that SEBI has granted such Registrar a certifig#te
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registration to act as Registrar to the Issue, as amended, and such certificate shall be valid and
in existence under applicable laws until completion of the Issue.

9.9 The Registrar further represents and warrants fo the Banker to the Issue, the Lead Managers
and the Company that it has the necessary competence, facilities and infrastructure to act as
the Registrar to the Issue and discharge its duties and obligations under this Agreement.

10. INDEMNITY

10.1. The Registrar to the Issue shall hereby unconditionally and irrevocably undertake to indemnify
and hold harmless the Banker to the Issue, the Sponsor Bank and other Parties hereto against any
and all claims, actions, causes of action, suits, lawsuits, demands, damages, costs, claims for fees
and expenses (including interest, penalties, attorneys’ fees, accounting fees and investigation
costs) relating to or resulting from any failure by the Registrar to the Issue in performing its
duties and responsibilities under this Agreement, including, without limitation, against any fine
imposed by SEBI or any other regulatory authority, provided, however, that the Registrar shall
not be responsible for any of the foregoing resulting from a failure of any other Party in
performing its duties under this Agreement and any other document detailing the duties and
responsibilities of the Registrar related to the Issue.

10.2. The Company shall hereby unconditionally and irrevocably undertake to indemnify and hold
harmless Banker to the Issue, the Sponsor Bank and the other Parties, including their respective
directors, officers, employees, Affiliates and the directors, officers, employees of such Affiliate
hereto, from and against any and all claims, actions, cause of actions, suits, lawsuits, demands,
damages, costs, claims for fees, charges and expenses (including interest, penalties, attorney’s
tees, accounting fees, investigation costs, and losses arising from difference or fluctuation in
exchange rates of currencies) relating to or resulting from any failure by the Company in
performing its responsibilities under this Agreement, including against any fine or penalty
imposed by SEBI or any other regulatory authority arising out of default directly attributable to
a wilful act or omission by the Company. The Banker to the Issue and Sponsor Bank shall intimate
the Company of any claim within a reasonable period of time.

10.3. The Company agrees to indemnify the Banker to the Issue and its directors, officers, agents and
employees against all losses, damages, claims, liabilities, costs and expenses which they may
respectively suffer or incur arising out of or in connection with this Agreement, or the opening
or operation of the Public Issue Account or relating to the exercise of any of the duties under this
Agreement, except to the extent directly resulting from the wilful default or gross negligence of
\“0 the Banker to the Issue.

|
__1)_Q;-_1i.~/’[he Parties acknowledge that the foregoing indemnities in favour of the Banker to the Issue shall
7 survive the resignation or replacement of the Banker to the Issue or the termination of this
Agreement.

10.5. In the event the written instructions to the Banker to the Issue, the Sponsor Bank and/or the
Refund Bank by the Lead Managers and/or the Company and/or the Registrar are
communicated through electronic mail (‘e-mail’)/ fascimile, the Banker to the Issue, the Sponsor
Bank and/or the Refund Bank shall not be responsible or liable for determining the authenticity
or accuracy of the same, and shall be entitled, but not obliged to rely upon the instructions on an
‘as it is” basis. The Company hereby agree to indemnify and keep indemnified the Banker to the
Issue, the SQQii’sbr-Bank and/or the Refund Bank and saved harmless from all claims; T




10.6

11.

11.1

11.1.1

11.2

11.2.1

damages, costs including legal expenses which the Banker to the Issue,the Sponsor Bank and /or
the Refund Bank may incur or suffer on account of accepting written instructions as stated above
and/or as a result of accepting and acting (or not accepting or omitting to act) upon all or any of
the instructions given or deemed to have been given or purportedly given by Lead Manager or
on behalf of the Lead Manager and/or the Company and or the Registrar.

The Banker to the Issue, the Sponsor Bank and/or the Refund Bank shall also not be liable for
any liability, losses, damages, costs, expenses, (including legal fees, court fees and professional
fees), suits and claims that are finally judicially determined to have resulted primarily from the
negligence or contravention of this Agreement by any of the other Parties or any other person.

TERM AND TERMINATION

Term

Subject to the termination of this Agreement in accordance with Section 11.2 of this Agreement,
the provisions of this Agreement shall come to an end only upon full performance of the
obligations by the Banker to the Issue, in the following circumstances:

(i)  Incase of the completion of the Issue, when the reconciled amounts are transferred to the
Public Issue Account from SCSB'’s, and the Registrar in co-ordination with the Banker to
the Issue shall complete the reconciliation of accounts, and give the satisfactory
confirmation in that respect to the Lead Manager in accordance with the applicable laws
and the terms and conditions of this Agreement.

Termination

This Agreement may be terminated by the Company, in consultation with the Lead Manager,
in the event of gross negligence or wilful default on the part of any of the Banker to the Issue.
Such termination shall be effected by prior written notice of not less than 14 (fourteen) days
and shall be operative only in the event that the Company appoint[s] [a] substitute Banker to
the Issue of equivalent standing, which Banker to the Issue shall agree to terms, conditions and
obligations similar to the provisions hereof. In the event the Company is not able to appoint
substitute banker to the Issue, in which case the termination shall be effective on the date of
appointment of such substitute banker to the Issue. The erstwhile Banker to the Issue shall
continue to be liable for all actions or omissions prior to such termination and the duties and
obligations contained herein till the appointment of substitute Banker to the Issue. Such

W}\ termination shall be effected by prior written notice of not less than 14 (fourteen) days, the

11.2.2

? oubt, under no circumstances shall the Company be entitled to the receipt of or benefit of the
_-/amounts lying in the Public Issue Accounts except as stated in this Agreement. The Company

- TNES “substitute Banker to the Issue shall enter into an agreement, substantially in the form of this

greement, with the Lead Manager, the Company and the Registrar. For the avoidance of

may in consultation with the Lead Manager appoint a new Banker to the Issue as a substitufe
for a retiring Banker to the Issue.

The Banker to the Issue, at any time at least 21 (twenty one) days prior to the Application
Opening Date, shall be entitled to terminate this Agreement and/or resign from their
obligations under this Agreement. Such termination/ resignation shall be effected by prior
written notice to all the other Parties of not less than 14 (fourteen) days and shall come into
effect upon the Company appointing [a] substitute Banker to the Issue. The resigning Banker
to the Issue shall continue to be liable for any and all of its actions and omissions prior to such
termination/resignation. However, in case the Company fails to appoint such substitute
Banker to the Issue as aforesaid, the Banker to the Issue may terminate this agreement or resi
from thej émgajpn under this agreement at any time after the collection of any,-appIeiitie,

e
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Banker to the Tssue as aforesaid, the Banker to the Issuc may terminate this agreement or tesign
from their obligation under this agreement at any ticne afler the collection of any application
amount may, enly by mutual agreement with the Lead Manager and the Company and subject
to the receipl of necessary permissions from the SEBI and other applicable regulatory
authorities. The resigning Banker to the lssue shall continue to be liable for any and all of their
actions and omissions prior to such termination/ tesignhation. The terminating/ resigning
Barker 1o the Issue shall continue to be bound by term of this agreement and duties and
obligation contain herein until the appointment of banker to the lssue. The substitute Banker
to the lssue shall enter into an agreement with the Lead Manager, the Company andd the
Registrar agreeing, Lo be bound by the terms, conditions anid obligations herein,

T'he Registrar may lerminate this Agreement only with the prior written consent of all other
Parties o this Agreement.

Notwithstanding anything contained in this Agreement, the Lead Manager may terminalbe s
Agreement upon service of written notice to the other Parties if, after the execution and delivery
of this Agreement and on or prior to the Allotment of the Equity Shares in the Offering;

(N the ssue becoming illegal or being injuncted or prevented from completion, or otherwise
rendered infructuous or unenforceable, including pursuant to any order or direction
passed by SEBI ar any judicial, statutory or regulatory authority having requisite
suthority and jurisdiction over the Issue;

{ii) the Company, in consultation with the Lead Manager, decides o withdraw and/or
cancel the Tssue at any time after the Application Opening Date until the Designated Date

iy Trading generally on any of the BSE has been suspended or generally limited or
minimm OF maximuin prices for trading have been fixed, or maximum ranges have
been required (other than circuit breakers required by SEBI Circular Refl.
SMDRPD/ Policy / Cir-35/2001 dated June 28, 2001), by any of these exchanges or any
other applicable governmental or reguiatory authority or a material disruption has
occurred in commercial hanking, securities settlement, payment or clearance services in
any of the major cities of India.

(ivy A banking moratorium shall have been declared by Indian authoritics;

v [here shall have occurred any material adverse change in the financial markets in India
or the international financial markets, any outbreak of war or hostitities or terrorisim ot
escalation thereof of any calsmity or crisis of any other change or development invelving
a prospective change in Indian or international political, financial pr econoic conditions
(including the imposition of or change in exchange controls or a change in currendy
exchange rates), in each case the effect of which event, singularly or together with any
other such event, is such as to make it, in the sole judgment of the Lead Manager,
impracticable or inadvisable to proceed with the Issue, offer, sale or delivery of the Issue
Shares

There shall have occurred any change, or any development involving a prospective
change in the condition. financial or otherwise, or in the eamings, assels, business,
management, operations or prospects of the Company, its Associate Entity(les) or its
Affiliates, individually or taken together as o whole, whether or not arising in the
ordinavy course of business that, in the sole judgment of the Manager, is matetial and
adverse and that makes it in the sole judgment of the Manager, impracticable or
inadvisable to proceed with the offer, sale or delivery of the lssue Shares
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(viii)  Entity(ies) or its Affiliates operate or a change in the regulations and guidelines
governing the terms of the Issue) or any order or directive from the SEBI, the Registrar
of Companies, the Stock Exchange, or any other Indian governmental, regulatory or
judicial authority that, in the sole judgment of the Manager, is material and adverse and
that makes it, in the sole judgment of the Manager, impracticable or inadvisable to
proceed with the offer, sale or delivery of the Issue Shares

(ix) Any other event as may be agreed to in writing among the Parties.
11.25 The provision of section 4.9, 5.3, 6.4, 6.5, 7.2 and this 11.2 and section 10,12,13,14,15 and 16 of

this agreement shall survive the completion of term of this agreement as specified in section
11.1 or termination of this agreement pursuant to section 11.2

12 Limitation of Liability
12.1  Notwithstanding anything to the contrary contained herein, the Banker to the Issue and Sponsor
Bank shall not be liable for any indirect, incidental, consequential or exem plary losses, liabilities,

claims, actions or damages suffered by the other Parties.

13. CONFIDENTIALITY




13.1  The Parties shall keep confidential all information relating to this Agreement for a period of 1
(one) year from the end of the Application Period and shall not disclose such information to any
third party except (i) with the prior approval of the other Parties or (ii) where such information
is in public domain other than by reason of breach of this Clause 12, or (iii) when required by
law, regulation or legal process after informing the other Parties, wherever practicable, possible
and permitted, and only to the extent required by law, regulation or legal process or (iv) to their
respective employees and legal counsel in connection with the performance of their respective
obligations under this Agreement (v) when necessary in its view to seek to establish any defence
or pursue any claim in any legal, arbitration or regulatory proceeding or investigation, or (vi)
any information which, prior to its disclosure in connection with this Issue, was already in the
possession of the other Parties.

13.2  The foregoing shall not apply to any information which, prior to its disclosure in connection
with this Issue, was already in the possession of the Lead Manager or the Banker to the Issue
and/or Sponsor Bank:

13.2.1 Any disclosure by Lead Manager or the Banker to the Issue and/or Sponsor Bank, to their
advisors, Affiliates, group companies and their respective employees, analysts, legal counsel,
independent auditors and other experts or agents who need to know such information for and
in connection with the Issue, provided that such disclosures would be subject to similar
confidentiality provisions;

13.2.2 Any information, which is or comes into the public domain without any default on the part of
the Parties in the terms of this Agreement or comes into the possession of the Parties other than
in breach of any confidentiality obligation owed to the other Party of which they are aware;

13.2.3 Any disclosure pursuant to any law, rule or regulation or order of any court or pursuant to any
direction, request or requirement (whether or not having the force of law) of any central bank
or any governmental, regulatory or, supervisory or other authority or administrative agency or
in any pending legal or administrative proceeding;

13.2.4 The extent that any of the Parties needs to disclose any information with respect to any

proceeding for the protection or enforcement of any of its rights arising out of this Agreement
or the Issue;

13.2.5 Any information disclosed with the prior consent of the other Party; or

13.2.6 Any information disclosed in the Issue documents, advertisements, and any investor
presentations prepared and authorised or for use in relation by or on behalf of the Company.

133 The other Parties consent to the Banker to the Issue and/or Sponsor Bank and agents disclosing
information relating to the other Parties and their account(s) and/ or dealing relationship(s)
with the, including but not limited to details of its facilities, any security taken, transactions
undertaken and balances to the:

the head office of, any of its subsidiaries or subsidiaries of its holding company, Affiliates,
tative and branch offices in any jurisdiction (“Permitted Parties”);

U7
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b.  professional advisers and service providers of the Permitted Parties who are under a duty
of confidentiality to the Permitted Parties;

¢.  any actual or potential participant or sub-participant in relation to any of the Banker to the
Issue’ and/or Sponsor Bank rights and/or obligations under any agreement between the
Parties, or assignee, novatee or transferee (or any agent or adviser of any of the foregoing);

d. any court or tribunal or regulatory, supervisory, governmental or quasi-governmental
authority with jurisdiction over the Permitted Parties; and

e.  any rating agency, insurer or insurance broker of, any Permitted Party.

14. NOTICES

Any notice or other communication given pursuant to this Agreement must be in writing and (i)
delivered personally (ii) sent by tele facsimile or other similar facsimile transmission to such
facsimile numbers as designated below or (iii) sent by registered mail or overnight courier,
postage prepaid, to the address of the Party specified in the recitals to this Agreement. All notices
and other communications required or permitted under this Agreement that are addressed as
provided in this Clause 14 will (i) if delivered personally, be deemed given on delivery (ii) if
delivered by tele facsimile or similar facsimile transmission, be deemed given when
electronically sent; and (iii) if sent by registered mail or overnight courier, be deemed given when
sent. In case of all written instructions issued by the Company and/or the Registrar to the Issue
and/or the Lead Manager to the Banker to the Issue and Sponsor Bank pursuant to this
Agreement, the facsimile of the written instruction may, at first, be sent by tele facsimile, provided
that its original is subsequently delivered by (i) or (iii) above.

In case of notice to the Company, to it at

Name ¢ Ashish Goel

Designation : Managing Director

Address :  Kemri Road, Rampur, Bilaspur, Uttar Pradesh, India, 244921
Tel No. : + 91-9837008895

Email :  info@solvexedibles.in

In case of notice to the Lead Manager, to each of them at:

Name : CORPORATE MAKERS CAPITAL LIMITED
Registered Office : 611, 6™ Floor, Pragati Tower, Rajendra Place, ? 10008

011 41411600
Tel No. compliance@corporatemakers.in
Email Id

In case of a notice to the Banker to the Issue:

Name - ICICI BANK LIMITED

Registered Office : Capital Market Division, 5th Floor, HT Parekh Marg,
Backbay Reclamation, Churchgate, Mumbai-400020,
Mabharashtra, India.

Tel No. ; +91 22 2266818923 /924 /933
Email Id : /ipocmg®@icicibank.com
CCURT
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Fax i +91 22 22611138

In case of a notice to the Registrar:

Name : MAASHITLA SECURITIES PRIVATE LIMITED

Registered Office : 451, Krishna Apra Business Square, Netaji Subhash Pla.
Pitampura, New Delhi - 110034

Tel No. : 91-11 4758 1432

Email Id - ipo@maashitla.com

Fax : 91-11 4758 1432

The Lead Manager, the Company and the Registrar shall jointly and severally holds the bankers to the
[ssue harmless and shall sufficiently indemnify and keep indemnifies the banker to the Issue against
all action, proceeding claims, liabilities, demand, damages, cost and expenses whatsoever arising out
of our in connection with carrying out any act, deed or things based on such facsimile. This clause shall
survive the termination of this Agreement and/ or the resignation of the Banker to the Issue.

15. GOVERNING LAWAND JURISDICTION

151 The law of India shall govern the validity, and interpretation hereof and the performance by
the parties hereto of their respective duties and obligation hereunder.

16. SEVERABILITY

If any provision of this Agreement is determined to be invalid or unenforceable in whole or in
part, such invalidity or unenforceability shall attach only to such provision or the applicable
part of such provision and the remaining part of such provision and all other provisions of this
Agreement shall continue to remain in full force and effect.

17. ASSIGNMENT

This Agreement shall be binding on and endure to the benefit of the Parties and their respective
successors. The Parties shall not, without the prior written consent of the other Parties, assign
or transfer any of their respective rights or obligations under this Agreement to any other

person. Any such person to whom such assignment or transfer has been duly and validly
effected shall be referred to as a “Permitted Assign”

18. AMENDMENT

No amendment, supplement, modification or clarification to this Agreement shall be vali
binding unless set forth in writing and duly executed by all the Parties to this Agreement/~

19. COUNTERPARTS

This Agreement may be executed in separate counterparts, each of which when so executed =~
and delivered shall be deemed to be an original, but all such counterparts shall constitute one
and the same instrument.

20.




If any of the Instructions are not in form set out in this agreement, banker to the Issue shall

bring to its knowledge of the Lead Manager immediately and get the instruction clarified to
the banker to the Issue Satisfaction.

21. SPECIMEN SIGNATURES

The specimen signatures for the purpose of instructions to the Banker to the Issue are as set out
in Annexure VIIT

22, BANKER TO THE ISSUE AND SPONSOR BANK FEES & CHARGES

The Issuer shall pay, on demand, all the usual and customary service charges, transfer fees,
account maintenance, account acceptance, statement, investigation, funds transfer and any
other charges as are levied by the Escrow Bank as mutually agreed and such other pre-
approved out of pocket expenses as are claimed by the Escrow Bank (collectively, the "charges")
in connection with this Agreement. In addition, the Issuer has agreed to pay one-time bank
escrow service charges of 50,000/~ (Rupees Fifty Thousand) plus applicable service tax and
sponsor bank charges of Rs. 8/- plus applicable GST per successfully blocked UPI mandate.

IN WITNESS WHEREOF, this thas been executed by the Parties hereto or their duly authorized
signatories on the day and year first hereinabove mentioned

SIGNED for and on behalf of SOLVEX EDIBLES LIMITED
S

. W -

Name: Mr. Ashish Goel
Designation: Managing Director

SIGNED for and on beha

o7

SIGNED for and on behalf of MAASHITLA SECURITIES PRIVATE LIMITED

SIGNED for and behalf of ICICI BANK LIMITED (in its capacity Public Issue Bank/Refund Bank)

il

Authorized Signatory- _

SIGNED for and behalf of ICICI BANK LIMITED (in its capacity as Sponsor Bank)

S ey
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ANNEXURE |

CONFIRMATION OF OPENING OF PUBLIC ISSUE ACCOUNT
Date: [e]

To

Public Issue Bank

Deear Sirs,

Re: Public Issue Account Agreement dated [e], 2025 (“Public Issue Account Agreement”)

Pursuant to Clause 2.1. (d) of the Public Issue Account Agreement, we write to inform you that the
Public Issue Account and the Refund Account have been opened.

Capitalized terms not defined herein shall have the same meaning given to such terms in the Public
Issue Account Agreement.

Kindly acknowledge the receipt of this letter.

Yours faithfully,




ANNEXURE 11

INTIMATION OF FAILURE OF THE ISSUE

To:

ICICI BANK LIMITED
[l

Dear Sirs,

Re: Public Issue Account Agreement dated [e], 2025 (“Public Issue Account Agreement”)

Pursuant to Clause 3.2.1.2 of the Public Issue Account Agreement, we hereby intimate you that the Issue has
failed due to the following reason:

[e]

Capitalized terms used but not defined herein shall have the meaning as ascribed to such terms in the Public
Issue Account Agreement.

Kindly acknowledge the receipt of this letter.
Yours faithfully,
For [.]

L

Authorized Signatory

CcC
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ANNEXURE 1
INTIMATION OF ISSUE OPENING DATE AND ISSUE CLOSING DATE
Date: [e]
To:

ICICI BANK LIMITED
[]

Dear Sirs,

Re: Public Issue Account Agreement dated [®], 2025 (“Public Issue Account Agreement”)

Pursuant to Clause 3.2.3.1 of the Public Issue Account Agreement we write to inform you that Issue Opening
Date and the Issue Closing Date for the Issue of [.] are [] and [e], respectively.

Capitalized terms not defined herein shall have the same meaning given to such terms in the Public Issue
Account Agreement.

Kindly acknowledge the receipt of this letter.

Yours faithfully,

For [.]

M\ Z
Authorised Si tof; -
(s

[




ANNEXURE V
INTIMATION OF THE COMMISSION PAYABLE TO THE RTAs AND THE CDPs
Date: [#]

To
ICICI BANK LIMITED

[]

Dear Sirs,

Re: Public Issue Account Agreement dated [e], 2025 (“Public Issue Account Agreement”)

Pursuant to Clause 3.2.3.8 of the Public Issue Account Agreement, we write to inform you that the aggregate
amount of commission payable to the RTAs and CDPs in relation to the Issue is [¢] and the details and
calculation of the commission payable is enclosed herein.

Capitalized terms not defined herein shall have the same meaning as given to such terms in the Public Issue
Account Agreement.

Yours faithfully,

For and on behalf of
For and on behalf of [.|

N

Authorised Sig%mtory

ce:
L] /GG




ANNEXURE VI

FORM OF INSTRUCTIONS TO THE PUBLIC ISSUE BANK FOR TRANSFER OF FUNDS TOWARDS
ESTIMATED ISSUE EXPENSES

Date: o]
To:
ICICI BANK LIMITED

Dear Sirs,

Re: Public Issue Account of [.] and Public Issue Account Agreement dated [#], 2025 (“Public Issue Account
Agreement”)

We hereby instruct you to transfer the amounts set out in the table below from the Public Tssue Account

Name [¢] and No. [#] to the bank accounts of the following, as specified in Clauses 3.2.3.9(i), 3.2.3.9 (ii) and
3.2.3.9 (iii) of the Public Issue Account Agreement.

Beneficiary Amount Beneficiary’s Beneficiary Beneficiary  |IFSC Code
Name ; Bank  Account/Account No. Bank Address
(in¥) Niine

Capitalized terms not defined herein shall have the same meaning given to such terms in the Public Issue
Account Agreement.

Kindly acknowledge the receipt of this letter.

Yours faithfully,




FORM OF INSTRUCTIONS TO THE PUBLIC ISSUE BANK FOR TRANSFER TO THE COMPANY

Date: [a]

To:

ICICI BANK LIMITED

Dear Sirs,

Re: Public Issue Account of |.] and Public Issue Account Agreement date

ANNEXURE VII

Account Agreement”)

As specified in Clause 3.2.3.9 (vii) of the Public Issue Account
from the Public Issue Account Name and [] No. [#] to the

d [e],_2025 (“Public Issue

Agreement, we hereby instruct you to transfer
bank account(s) of the Company, as per the table

below:
S.No. | Name Amount Bank Aeccount IFSC Branch
(Rs.) No. Code Address
1. | [e] [+] [*] [*] [+] [¢]
[*] [¢] [*] [] [+] [*]

Capitalized terms not defined herein shall have the
Account Agreement.

Kindly acknowledge the receipt of this letter.

Yours faithfully

Foi [.]

hndet

gdibleg
ok

i

Authorised Signato

CC:

[]

same meaning given to such terms in the Public Issue




ANNEXURE VIiI

AUTHORIZED SIGNATORIES OF THE LM, THE COMPANY AND THE REGISTRAR TO THE
ISSUE

For CORPORATE MAKERS CAPITAL LIMITED

5. No Name Designation
1 Meanigh awan O fuwctov
S ineetn




For SOLVEX EDIBLES LIMITED

Sr. Name Designation

No.

1 Ashish Goel Managing Director
2 Rohit Gupta Executive Director




For MAASHITLA SECURITIES PRIVATE LIMITED

| Sr. No

Name

Designation

1

MUKVL-
G RIIPL

DIRECTO R




To:

ICICI BANK LIMITED

Dear Sirs,

Re: Public Issue Account Agreement dated [#].2025 (“Public Issue Account Agreement”)

Pursuant to Clause 3.2.4.2 of the Public Issue Account Agreement,
from [e]"” bearing account No. [e] and [e] from * [e]”

ANNEXURE IX

No. [#] with [e], the Refund Bank as follows:

we hereby instruct you to transfer [e]

bearing account No. [e]: to the Refund Account “[e]”

Beneficiary Amount | Beneficiary Beneficiary | Beneficiary  Bank | IFSC Code |
Name 3 Bank’s Name | Account Address
(in Rs.)
Number
[] [o] [e] [*] [e] [e]

Capitalized terms used but not defined herein shall have the meaning as ascribed to such terms in the Public
Issue Account Agreement.

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.
Yours faithfully,

For apd on beh

of [.]

Authorised Signa tnr;!

For [.]

Dbt

Authorised Sig":\awlry

| B

[]




SCHEDULE [
Date: [e]
To:
[]

Dear Sirs,

Re: Public Issue Account Agreement dated [e], 2025 (“Public Issue Account Agreement”)

Pursuant to Clause 3.2.3.9 (vi) of the Public Issue Account Agreement, please see below details of the bank
account of the Company to which net proceeds from the Tssue will be transferred:

| | | | | ‘j i
g |
| [e] [e] [¢] [e] | [e]

Capitalized terms not defined herein shall have the same meaning as given to such terms in the Public Issue
Account Agreement.

For and on behalf of [.]
t‘«.

Authorised Signe‘itory P‘




sCHEDULE

D
To
Refund Bank

[hear Sies:

Re.: Initial Public Offer of the Equity Shares of the Company (the “"Company” and such offer, the
“Offer”) - Public Issue Account Agreement dated | -]A&E.ﬁmmwma

Pursuant (o Clase 3.2.4.2 of the Public Issue Account Agreement, we hereby request you to transfer on [#],
the amount of ¢ [e] from the Refund Account NAME and No, [#] titled “Refund Account Mame and No. -
[#]” lor Refund to the Bidders as set out in the enclosure hereto,

Capitahsed terms not defined herein shall have the same meaning as ascribed to them in the Escrow and
Spansor Bank Agreement and/ar the Offer Documents. In the event of any inconsistencies or discrepancies,
the definitions as prescribed in the Prospectus shall prevail, o the extent of any stich incansistency.

Kindly acknowledge your acceplance af the instructions on the copy attached to this letler.

For lead Manager

{_Xilh; i_a-e;l_b-i-lénzm"p }
Name:
Designation:

Copy to:

(1) The Lead Manager
(21 Company

Encl
Details of Bidders entitled to payment of refund z' ".ﬂ\-.-a
o %
o Al
s s
.‘i‘ ) " ""\3 F. X j/
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MARKET MAKING AGREEMENT

This MARKET MAKING AGREEMENT (“MMA” or “Agreement™) is entered into on 22" August,2025
at Uttar Pradesh, India between:

SOLVEX EDIBLES LIMITED, a Company incorporated under the Companies Act, 1956 and having its
Registered Office at Kemri Road, Rampur, Bilaspur, Uttar Pardesh-244921, India. ( hereinafter referred to as
“the Company"”/ “SEL"/ “the Issuer™/ “Issuer™) which expression shall, unless it be repugnant to the context
or meaning thereof, be deemed to mean and include its successors and permitted assigns, of the FIRST PART;

AND

CORPORATE MAKERS CAPITAL LIMITED, a Company incorporated under the Companies Act, 1956 and
having SEBI registration number INM000013095 and having its Registered Office at 611, 6Th Floor, Pragati
Tower, Rajendra Place, New Delhi- 110008, India. (hereinafier referred to as “CORPORATE MAKERS" or
“Lead Manager” or “LM” and/or “Underwriter””) which expression shall, unless it be repugnant to the context
or meaning thereof, be deemed to mean and include its successors and permitted assigns) of the SECOND
PART;

AND
JSK SECURITIES AND SERVICES PRIVATE LIMITED, a company registered under the Companies Act,
2013 and having SEBI registration number: SMEMMO0689028032025 and having its Registered Office at 409,
Neo Atlantic, P N Marg Opp. Amber Cinema, Patel Colony, Jamnagar- 361 008, Gujarat, India and
registered as a Market Maker with the SME portal of BSE (hereinafter referred to as “JSK” or “Market
Maker”), which expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean
and include their successors and permitted assigns, of the THIRD PART;

In this Agreement, the Company, the Lead Manager and the Market Maker are collectively referred to as
“Parties” and individually as “Party”.

WHEREAS:

|. The Issuer Company proposes to issue upto 26,50,000 Equity Shares of the Company of face value Rs.
10.00/- each through the Fixed Price Issue Method (“Fixed Price Issue”) in accordance with the Chapter IX
Securities and Exchange Board of India (Issue of Capital Disclosure Requirement) Regulations, 2018
(“SEBI ICDR Regulations™), Companies Act, 2013 as amended from time to time at an Issue Price, as may
be determined through fixed price process, including premium, if any. The shares are proposed to be offered
to the public under Regulation 229(1) of Chapter IX of SEBI ICDR Regulations, via Fixed Price.

2. The Equity Shares to be allotted in this Public Issue comprises a net issue to the public of up to such number
of Equity Shares of face value of Rs. 10 each of the Company, which shall not exceed 95% of the share to
be allotted pursuant to the Fixed Price Issue (“Net Issue™) at an Issue Price as may be determined using
fixed price process, including premium, as may be applicable, and such number of Equity Shares of face
value of Rs. 10 each of the Company, which shall not be less than 5% of the share to be allotted pursuant to
the Fixed Price Issue, reserved for the Market Maker (“Market Maker Reservation Portion™) at an Issue
Price as may be determined using fixed price process, including premium, as may be applicable. The net
issue to public shall comprise of issue to Retail Individual Investors, Qualified Institutional Buyers and Non-
Institutional Investors.

3. The Issuer Company has obtained approval for the Public Issue pursuant to a resolution of our Board on
October 15, 2024 and by a special resolution passed pursuant to the Companies Act, 2013 at the Extra
Ordinary General Meeting by the shareholders of our Company held on November 12, 2024.

4. The Issuer Company has entered into an Underwriting agreement dated August 22, 2025 with the Corporate
Makers Capital Limited, the Lead Manager and Jsk Securities And Services Private Limited where under
the agrgement Corporate Makers and JSK have jointly agreed to underwrite upto 26,50,000 Equity Shares

aeatilies that in case of under subscription, the entire unsubscribed poglc?%@g]w Néitisue as mentioned in
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the Draft Prospectus and Prospectus shall be arranged for subscription from their resources as per the
specified in Underwriting Agreement and in compliance with the requirements of SEBI ICDR Regulations
and other applicable laws.

5. The Issuer Company will apply for listing approval on BSE Limited for listing of Equity Shares on SME
Platform of BSE Limited. After incorporating the comments and observations of the BSE, the Issuer
proposes to file the Prospectus with the Jurisdictional Registrar of Companies (the “RoC”), the BSE and the
Securities and Exchange Board of India (“SEBI™).

6. According to Regulation 261 of the SEBI ICDR Regulations, 2018, as amended, is that Corporate Makers
being a Lead Manager to the public issue has to ensure compulsory Market Making through the stock brokers
of the SME Exchange (in this case being the SME Platform of BSE, i.e. BSE SME) during the compulsory
Market Making Period.

7. JSK Securities and Services Private Limited is a registered Market Maker in SME segment with BSE having
SEBI registration number SMEMM0689028032025. Subsequently it is registered as a Market Maker and
can act as Market Maker to the issue.

8. JSK Securities and Services Private Limited has agreed to offer ‘Market Making® on the terms and conditions
specified in this Agreement and confirmed that there is no conflict of interest arising from such transaction
or arrangement.

9. The Issuer Company has understood the preliminary arrangements in place and agreed to such appointment
and parties have therefore agreed to enter into this Agreement for market making for Equity Shares issued
through the Initial Public Offer.

NOW THEREFORE, this Agreement, witnesses, the terms and conditions agreed upon by the Market Maker,
Issuer Company and the Lead Manager for the market making of the equity shares of the Issuer Company, as
specified in the SEBI Regulations and the requirements of the BSE.

A. DEFINITIONS AND INTERPRETATIONS:

Capitalized terms/words not defined in this Agreement shall have the same meaning as set forth in the Draft
Prospectus and the Prospectus along with the corrigendum and the addendum, if any issued in regard to the Issue.
In this Agreement (including the recitals above and the schedule hereto), except where the context otherwise
requires, the below mentioned words and expressions shall mean the following

In this Agreement unless the context otherwise requires:

“Affiliates™ with respect to any person means (a) any other person that, directly or indirectly, through one or
more intermediaries, Controls or is Controlled by or is under common Control with such person, (b) any other
person which is a holding company or subsidiary of such person, and/or (c) any other person in which such
person has a “significant influence” or which has “significant influence™ over such person, where “significant
influence”™ over a person is the power to participate in the management, financial or operating policy decisions
of that person but is less than Control over those policies and that shareholders beneficially holding, directly or
indirectly through one or more intermediaries, a 10% or higher interest in the voting power of that person are
presumed to have a significant influence over that person. For the purposes of this definition, (i) the terms
“holding company™ and “subsidiary” have the meaning set forth in the Companies Act, 2013.

“Allotment™ shall mean the issue and allotment of Equity Shares pursuant to the Public Issue.

“Agreement” shall mean agreement entered between the parties or any other agreement as specifically
mentioned.

“Applicant” shall mean any prospective investor who makes an application for Equity Shares in terms of the
Progpeetys and the Application Form.
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“Application™ shall mean an indication to make an offer during the period starting from issue opening date and
issue closing date by prospective investor to subscribe to the Equity shares at the Issue Price including all
revisions and modifications thereto.

“Application Form™ shall mean the form used by an Applicant, including an ASBA Applicant, to make an
Application and which will be considered as an application for Allotment in terms of the Prospectus.

“ASBA Applicant” shall mean an Applicant who makes the Application through ASBA process

“Anchor Investor(s)” shall mean Qualified Institutional Buyer, applying under the Anchor Investor Portion in
accordance with the requirements specified in the SEBI ICDR Regulations and the Prospectus and who has Bid
for an amount of at least ¥200.00 lakhs.

“Board of Directors” shall mean the Board of Directors of the Issuer, as duly constituted from time to time
including any committees thereof, as context may refer to.

“Business Day” shall mean any day (other than a Saturday or a Sunday and a public heliday) on which the SEBI,
Bombay Stock Exchange Limited or the commercial banks in India, are open for business;

“BSE™ shall mean BSE Limited, a stock exchange recognized by SEBI in terms of Securities Contracts
(Regulation) Act, 1956.

“BSE SME” or “Exchange” or “SME Platform of BSE” or “Stock Exchange” shall mean the SME Platform
of BSE Limited where the Equity Shares of the Issuer are proposed to be listed.

“Companies Act” shall mean the Companies Act, 2013 read with rules made thereunder to the extent notified
and as amended from time to time.

"Compulsory Market Making Period" shall mean the period of three (3) years commencing on the date of
listing of the Equity Shares of the company on BSE pursuant to Regulation 261 of the SEBI ICDR Regulations,
as amended from time to time. However, it has been provided that in terms of Regulation 277 of the SEBI ICDR
Regulations, that a Company may migrate to the main board (in this case being the main board of BSE) and
hence for the purpose of this Agreement, when the Company migrates to the main board, there is no requirement
of “market making” and hence the Compulsory Market Making Period would be reduced to that extent.

"Controlling", ""Controlled by" or "Control" shall have the same meaning ascribed to the term "control”
under the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, or as amended.

""Controlling Person(s)" with respect (o a specified person, shall mean any other person who Controls such
specified person.

"Draft Prospectus” shall mean the Draft Prospectus dated February 28, 2025 filed with the SME Platform of
BSE Limited (BSE-SME) in accordance with Section 26 of the Companies Act 2013 and in accordance with
SEBI ICDR Regulations for getting in-principle approval.

"Equity Shares"" means the equity shares in the share capital of the Issuer Company.
“Farce Majeure Event” shall mean:

a) acomplete break down or dislocation of business in the major financial markets affecting any or all of
the cities of New Delhi, Ahmedabad, Mumbai, Kolkata, Chennai as a result of which the success of the
Issue is likely to be prejudicially affected:

b) declaration of war or occurrence of insurrection, civil commotion or any other serious or sustained
financial, political or industrial emergency or disturbance affecting the financial markets in any or all

of the cities of New Delhi, Ahmedabad, Mumbai, Kolkata and Chennai as a result of which the success

of the Issue is likely to be materially and adversely affected; or

agy material adverse change in the international financial or political conditions as a result of which

@eINg generally on the BSE is suspended for a continuous period of more than 2 (two) Business Days

For Solvex §
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or future trading on the BSE is likely to be materially limited or restricted as a result of which the
success of the Issue is likely to be materially and adversely affected.

“Indemnified Party” shall have the meaning given to such term in this agreement.
“Indemnifying Party” shall have the meaning given to such term in this agreement.

“Issue Agreement” shall mean the agreement dated November 12, 2024 entered between the Issuer Company
and Lead Manager.

“Issue/Offer Documents™ shall mean and include the Draft Prospectus/Application Form (including Abridged
Prospectus), the Prospectus and the corrigendum and the addendum, if any, issued in regard to the Issue and as
and when approved by the Board of Directors of the Issuer and filed with BSE, ROC and SEBI (as and when
applicable);

“Issue/Offer Price” means price at which the equity shares would be offered pursuant to the initial public
offering, as may be determined through Fixed Price method. The Issuer Company, in consultation with the Lead
Manager shall determine Issue Price at the time of Prospectus filling with the Jurisdictional Registrar of
Companies. The said agreement is to be read along with the price and number of equity shares written in the
Prospectus for all the respective parties of the Agreement.

"Initial Public Issue" or “IPO” or “Public Issue” shall mean issue of upto 26,50,000 Equity Shares having face
value of Rs. 10.00/- each in accordance with the Chapter IX SEBI ICDR Regulations, as amended from time to
at such Issue Price as may be determined using fixed price method.

“Lead Manager” shall mean the Lead Manager to the Issue, i.e., Corporate Makers Capital Limited.

"Listing Date" shall mean the date with effect from which the Equity Shares issued through this Public Issue
being made are listed for trading by SME Platform of BSE Limited. (BSE-SME).

“Market Maker” shall mean any person who is registered as a Market Maker with the BSE-SME, here JSK
Securities and Services Private Limited shall be the Market Maker for the Issue.

"Market Maker Reservation Portion", shall mean the reserved portion for the Market Maker aggregating to
such number of Equity Shares which shall not be less than 5% of the Equity Shares to be allotted pursuant to the
Public Issue, to be made at such Issue Price, as may be determined through Fixed Price process.

"Material Adverse Effect" shall mean, individually or in the aggregate, a material adverse effect on the
condition, financial or otherwise, or in the earnings, business, management, operations or prospects of the
Company and its subsidiaries, taken as a whole.

"Net Issue' shall mean Equity Shares allotted pursuant to the Public Issue less the Market Maker Reservation
Portion, at such Issue Price and aggregating to such amount, as shall be determined using Fixed Price Method.

Non-institutional Applicants” shall mean all Applicants (including Eligible NRIs) who are not QIBs or Retail
Individual Applicants and who have applied for Equity Shares for an amount more than Rs. 2.00.,000.

"Party" or "Parties" shall have the meaning given to such terms in the preamble to this Agreement.

“Prospectus” shall mean the Prospectus filed in terms of the Section 26 of Companies Act 2013 and which will
be filed by the Issuer with the Jurisdictional Registrar of the Companies (ROC) and the copy of the same shall
be filed with BSE SME (i.e., Designated Stock Exchange) and SEBI in accordance with SEBI ICDR Regulations;

“Qualified Institutional Buyers” or “QIBs” shall have the meaning as defined under Regulation 2 (1) (ss) of
the SEBI ICDR Regulations; teh

For Solvex EJiES
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“Individual Investor” shall mean individual Applicants (including HUFs applying through their Karta and
Eligible NRIs), who have made an Application for Equity Shares for at least two lots, aggregating 10 an amolnt
more than Rs. 2,00,000

“RoC” / “Jurisdictional RoC” / *Registrar of Companies” / “Jurisdictional Registrar of Companies™ shall
mean the Registrar of Companies, corresponding the jurisdiction where the Registered Office of the Issuer
Company is located.

“SEBI” shall mean Securities and Exchange Board of India constituted under the Securities and Exchange Board
of India Act, 1992; and

“SEBI Regulations” or “SEBI ICDR Regulations” or “ICDR Regulations™ shall mean the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations 2018, as amended from
time o time and the circulars and directions issued by SEBI in relation w the issue or market marking, as

applicable.

"SME Platform of SME (BSE-SME)" shall mean the separate platform on the BSE Limited, for listing
companies in terms of Chapter 1X of the SEBI (ICDR) Regulations, 2018, as amended from time to time.

“Underwriter Agreement” shall mean agreement entered between the Issuer, the Lead Manager and the
Underwriter:

*Underwriters” shall mean underwriters to the Issue.
1.2 In this Agreement, unless the context otherwise requires:

a)  words denoting the singular shall include the plural and vice versa;

b) words denoting a person shall include an individual, corporation, company. partnership, trust or other
entity;

¢) headings and bold typeface are only for convenience and shall be ignored for the purposes of
interpretation;

d) references to the word "include” or "including” shall be construed without limitation;

¢) references to this Agreement or to any other agreement., deed or other instrument shall be construed as
a reference to such agreement, deed, or other instrument as the same may from time to time be amended.
varied, supplemented or noted:

f) reference lo any party to this Agreement or any other agreement or deed or other instrument shall, in
the case of an individual, include his or her legal heirs. executors or administrators and. in any other
case, include its successors or permitted assigns:

g) a reference to an article, section. paragraph or schedule is. unless indicated to the contrary, a reference
10 an article, section, paragraph or schedule of this Agreement;

h) reference to a document includes an amendment or supplement to, or replacement or notation of, that
document; and

i) terms used in this Agreement and not specifically defined herein shall have the meanings given o such
terms in the Underwriting Agreement. Draft Prospectus and the Prospectus as the context requires.

1.3 The Parties acknowledge and agree that the Schedules attached hereto form an integral part of this
Agreemenl.

2. MARKET MAKING

On the basis of the representations and warranties contained in this Agreement and subject to the terms
and conditions herein, the Market Maker hereby agrees to ensure Market Making in the Equity Shares
of the Issuer in the manner and on the terms and conditions contained elsewhere in this Agreement and
as mentioned below-;

el

A. Subscribe to such number of Equity Shares of the Company. which shall not be below 5% of the
Equity Share O rsuant to the Public Issue, being the market maker reservation portion as




2.1.1

22

24

26

28

29

LT

specified in the Prospectus, on a firm basis and pay the amounts as are specified in the Draft
Prospectus and Prospectus. The Market Maker agrees not to withdraw its application.

B. Ensure Market Making in the Equity Shares of Solvex Edibles Limited in the manner and on the
terms and conditions contained this Agreement, and as specified by SEBI and BSE from time to
time.

The Market maker shall comply the net worth adequacy requirement specified by the BSE and SEBI
regarding this matter from time to time.

The Market Maker(s) (individually or jointly) shall be required to provide a 2-way quote for 75% of the
trading hours in a day. The same shall be monitored by the stock exchange. Further, the Market Maker(s)
shall inform the exchange in advance for each and every blackout period when the quotes are not being
offered by the Market Maker(s).

The prices quoted by Market Maker shall be in compliance with the Market Maker Spread Requirements
and other particulars as specified or as per the requirements of BSE SME (SME Platform of BSE) and
SEBI from time to time.

The Market Maker spread (i.¢., the difference between the buy and the sell quote) shall not be more than
10% in compliance with the Market Maker spread requirements or as specified by BSE SME (SME
Platform of BSE) and/or SEBI from time to time.

The minimum depth of the quote shall be Rs. 1,00,000/-. However, the investors with holdings of value
less than Rs. 1,00,000/- shall be allowed to offer their holding to the Market Maker in that scrip provided
that he sells his entire holding in that scrip in one lot along with a declaration to the effect to the selling
broker. The minimum lot size in the IPO shall be such no. of equity shares as may be determined in
terms of SEBI Circular No. CIR/MRD/DSA/06/2012 dated February 21, 2012 (“Minimum Lot™), thus,
the minimum depth of the quote shall be such an amount that the Minimum Lot of Equity Shares is met,
until the same is revised by Stock Exchange.

The Market Maker shall not sell in lots less than the minimum contract size allowed for trading on the
SME Platform (in this case currently the minimum trading lot size is such number of equity shares of
the Company as may be determined pursuant to SEBI Circular No. CIR/MRD/DSA/06/2012 dated
February 21, 2012; however, the same may be changed by the SME Platform of stock exchange from
time to time).

After a period of three (3) months from the market making period, the Market Maker would be exempted
1o provide quote if the Equity Shares of Market Maker in our company reaches to 25% of Issue Size
(including the Equity Shares to be allotted under this Issue under the Market Maker Reservation
Portion). Any Equity Shares allotted to Market Maker under this Issue over and above 5% of Issue Size
would not be taken into consideration of computing the threshold of 25% of Issue Size. As soon as the
Shares of Market Maker in our Company reduces to 24% of Issue Size, the Market Maker will resume
providing 2 way quotes.

There shall be no exemption/threshold on downside. However, in the event the Market Maker exhausts
his inventory through market making process, the stock exchange may intimate the same to SEBI after
due verification.

Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker(s), for
the quotes given by him.

There would not be more than five (5) Market Makers for a scrip of the company at any point of time.
These would be selected on the basis of objective criteria to be evolved by the Exchange which would
include capital adequacy, net worth, infrastructure, minimum volume of business etc. The Market
Makers may compete with other Market Maker for better quotes to the investors. At this stage, JSK is
%, as the sole Market Maker. Lid

Director | Aol
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2.16

2.17

2.18

2.19

The Market Maker shall not buy the Equity Shares from the Promoters or Promoter Group of the Issuer
or any person who has acquired Equity Shares from such Promoter or Promoter Group, during the
Compulsory Market Making Period.

On the first day of the listing, there will be pre-opening session (call auction) and there afier the trading
will happen as per the equity market hours. The circuits will apply from the first day of the listing on
the discovered price during the pre-open call auction. The securities of the company will be placed in
Special Pre-Open Session (SPOS) and would remain in Trade for Trade settlement for 10 days from the
date of listing of Equity shares on the Stock Exchange.

The Market Maker shall start providing quotes from the day of the listing / the day when designated as
the Market Maker for the respective scrip and shall be subject to the guidelines laid down for market
making by the Exchange.

The Equity Shares of the Issuer will be traded in continuous trading session from the time and day the
Issuer gets listed on BSE SME and Market Maker will remain present as per the guidelines mentioned
under BSE Limited and SEBI circulars or amended from time to time.

The Promoters’ holding of the Issuer which is locked-in shall not be eligible for offering to Market
Maker during the Compulsory Market Making period. However, the Promoters’ holding of the Issuer
which is not locked in as per SEBI ICDR Regulations can be traded with prior permission of the BSE
SME, in the manner specified by SEBI from time to time.

The LM, if required, has a right to appoint a nominee director on the Board of the Issuer any time during
the Compulsory Market Making period provided it meets requirements of the SEBI ICDR Regulations.

The Market Maker shall not be responsible to maintain the price of the Equity Shares of the Issuer at
any particular level and is purely supposed to facilitate liquidity on the counter of the Issuer via its 2-
way quotes. The price shall be determined and be subject to market forces.

There will be special circumstances under which the Market Maker may be allowed to withdraw
temporarily/fully from the market for instance due to system problems, any other problems. All
controllable reasons require prior approval from the Exchange, while force-majeure will be applicable
for non-controllable reasons. The decision of the Exchange for deciding controllable and non-
controllable reasons would be final.

Once registered as a Market Maker, he has to act in that capacity for a period as mutually decided
between the Lead Manager and Market Maker. Once registered as a Market Maker, he has to start
providing quotes from the day of the listing/the day when designated as the Market Maker for the
respective scrip and shall

be subject to the guidelines laid down for market making by the Stock Exchange.

The Market Maker shall have the right to terminate said arrangement by giving a one month notice or
on mutually acceptable terms to the Lead Manager, who shall then be responsible to appoint a
replacement Market Maker

In case of termination of the above-mentioned Market Making agreement prior to the completion of the
compulsory Market Making period, it shall be the responsibility of the Lead Manager to arrange for
another Market Maker in replacement during the term of the notice period being served by the Market
Maker but prior to the date of releasing the existing Market Maker from its duties in order to ensure
compliance with the requirements of Regulation 261 of the SEBI ICDR Regulations. Further our
Company and the Lead Manager reserve the right to appoint other Market Maker either as a re placement
of the current Market Maker or as an additional Market Maker subject to the total number of Designated
Market Maker does not exceed five (5) or as specified by the relevant laws and regulations applicable
althat particulars point of time. The Market Making Agreement is available for inspection at our
2y INed Office from 11.00 a.m. to 5.00 p.m. on working days.

For Solvex Edibl Ltd.
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222

223

225

226

2.27

Risk containment measures and monitoring for Market Makers: SME Portal of BSE will have all
margins, which are applicable on the BSE main board viz., Mark-to-Market, Value-At-Risk (VAR)

Punitive Action in case of default by Market Makers: BSE will monitor the obligations on a real
time basis and punitive action will be initiated for any exceptions and/or non-compliances. Penalties /
fines may be imposed by the Exchange on the Market Maker, in case he is not able to provide the desired
liquidity in a particular security as per the specified guidelines. These penalties / fines will be set by the
Exchange from time to time. The Exchange will impose a penalty on the Market Maker in case he is
not present in the market (offering two way quotes) for at least 75% of the time. The nature of the
penalty will be monetary as well as suspension in market making activities / trading membership.

The Department of Surveillance and Supervision of the Exchange would decide and publish the
penalties / fines / suspension for any type of misconduct/ manipulation/ other irregularities by the
Market Maker from time to time.

Price Band and Spreads SEBI Circular bearing reference no: CI/MRD/DP/02/2012 dated January
20,2012, has laid down that for issue size up to ¥ 250 crores, the applicable price bands for the first day
shall be:

i. In case equilibrium price is discovered in the Call Auction, the price band in the normal trading
session shall be 5% of the equilibrium price.

il. In case equilibrium price is not discovered in the Call Auction, the price band in the normal trading
session shall be 5% of the issue price.

Additionally, the trading shall take place in TFT segment for first 10 days from commencement of
trading. The following spread will be applicable on the BSE SME:

S No. Market Price Slab (in *) Proposed spread (in % to sale price)
[ Up to 50 9
2 50 to 75 8
3 7510 100 6
4 Above 100 3

Additionally, the trading shall take place in TFT segment for first 10 days from commencement of
trading. The price band shall be 20% and the market maker spread (difference between the sell and the
buy quote) shall be within 10% or as intimated by Exchange from time to time. The call auction is not
applicable of those companies, which are listed at SME Platform.

All the above mentioned conditions and systems regarding the Market Making Arrangement are subject

to change based on changes or additional regulations and guidelines from SEBI and Stock Exchange
from time to time.

For Solvex Eg; s Atd.
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3.1

3.2

33

34

3.5

3.6

3.7

38

4.1

a)

b)

c)

d)

Further, the following shall apply to Market Maker while managing its inventory during the process of
market making:

The exemption from threshold as per table below shall not be applicable for the first three (3) months
of the Compulsory Market Making Period and the Market Maker shall be required to provide two-way
quotes during this period irrespective of the level of holding,

Threshold for market making as per table below will be inclusive of mandatory inventory of 5% of Issue
Size at the time of Allotment in the Issue.

Apart from the above mandatory inventory, only those Equity Shares which have been acquired on the
platform of the Exchange during market making process shall be counted towards the Market Maker's
threshold.

Threshold limit will be taken into consideration, the inventory level across market makers.

The Market Maker shail give two-way quotes till it reaches the upper limit threshold; thereafter it has
the option to give only sell quotes.

Two-way quotes shall be resumed the moment inventory reaches the prescribed re-entry threshold.
In view of the market making obligation, there shall be no exemption/threshold on downside. However,

in the event the market maker exhausts his inventory through market making process on the platform of
the Exchange, the Exchange may intimate the same to SEBI after due verification:

Issue Size Buy Quote exemption Re-entry threshold for buy
threshold (including mandatory | quotes (including mandatory
initial inventory of 5% of issue initial inventory of 5% of issue

size) size)

Upto Rs.20 Crore 25% 24%
Rs.20 Crore to Rs.50 Crore 20% 19%
Rs.50 Crore to Rs. 80 Crore 15% 14%
Above Rs. 80 Crore 12% 11%

REPRESENTATIONS AND WARRANTIES BY THE MARKET MAKER

In addition to any representations of the Market Maker under the Underwriting Agreement or the
documents filed with the SME Platform of BSE (BSE SME), the Market Maker hereby represents and
warrants that:

it has taken all necessary actions to authorize the signing and delivery of this Agreement:
the signing and delivery of this Agreement and the compliance with this Agreement does not violate
any law, rule, regulation or agreement, document or instrument binding on or applicable to the Market
Maker;
it will comply with all of its respective obligations set forth in this Agreement;

all ensure compliance with the applicable laws and rules laid down by SEBI and the SME Platform

its
of BSE with respect to Market Making in general and Market Making in the Equity Shares of the Issuer
empany in specific:
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g)

4.2

4.3

a)
b)

c)

d)

€)

432

433

31

a)

b)

c)

it shall follow fair trade practices and abide by the code of conducts and ethics standards specified by
SEBI, Stock Exchanges and other related associations from time to time:

Market Maker shall comply with all applicable bye-laws, laws, rules, guidelines and regulations for the
term of this Agreement:

In case of any regulatory action or investigation on Market Maker, which if materialized, may negatively
and substantially impact the financial position of the Market Maker or may result in
suspension/cancellation of license of Market Maker, the Market Maker shall inform the Issuer and the
LM in advance about such action/investigation

The Market Maker acknowledges that, it is under a duty to notify the Lead Manager and the SME
Platform of BSE (BSE SME), immediately in case it becomes aware of any breach of a representation
or a warranty,

REPRESENTATIONS AND WARRANTIES BY THE LEAD MANAGER

In addition to any representations of the Lead Manager under the Due Diligence Certificate and
Underwriting Agreement, the Lead Manager hereby represents and warrants that-

it has taken all necessary actions to authorize the signing and delivery of this Agreement:

the signing and delivery of this Agreement and the compliance with this agreement does not violate any
law, rule, regulation or agreement, document or instrument binding on or applicable to the Lead
Manager;

it will comply with all of its respective obligations set forth in this Agreement:;

it shall ensure compliance with the applicable laws and rules laid down by SEBI and the SME Platform
of BSE with respect to its role of the Lead Manager in the Market Making process in general and Market
Making process in the Equity Shares of the Issuer Company in specific;

it shall follow fair trade practices and abide by the code of conduct and ethics standards specified by
SEBI, Stock Exchange and related associations from time to time.

The Lead Manager acknowledges that it is under a duty to notify the Market Maker and the SME portal
of BSE immediately in case it becomes aware of any breach of a representation or a warranty.

Notwithstanding the above sub-section, the LM shall not be responsible for market price movements
and the orders which would be executed by the Market Maker in the scrip of the Issuer. The LM shall
not in any way get involved in day-to-day trading, pricing or similar operational matters.

REPRESENTATIONS AND WARRANTIES BY THE ISSUER COMPANY

In addition to any representations of the Issuer Company under the Drafi Prospectus / Prospectus and
Underwriting Agreement, the Issuer Company hereby represents and warrants that:

it has taken all necessary actions to authorize the signing and delivery of this Agreement;

the signing and delivery of this Agreement and the compliance with this agreement does not violate any
law, rule, regulation or agreement. document or instrument binding on or applicable to the Issuer

Company;

it will comply with all of its respective obligations set forth in this ta"L%i'eememl;_t d
For Sotvex Eds
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d)

€)

6.1

a)

b)

<)

d)

e)

2)

it shall ensure compliance with the applicable laws and rules laid down by SEBI and SME Platform of
BSE with respect to its role of the Issue Company in the Market Making process in general and Market
Making process in the Equity Shares of the Issuer Company in specific;

it shall follow fair trade practices and abide by the code of Conducts and ethics standards specified by
SEBI, Stock Exchange and related associations from time to time.

It shall comply with the listing agreement and the provisions of the SEBI Act and the Regulations made
there under as applicable.

CONDITIONS TO THE MARKET MAKER OBLIGATIONS
The obligations of the Market Maker under this Agreement are subject to the following conditions:

Subsequent to the execution and delivery of this Agreement and prior to the Listing Date there shall
not have occurred any regulatory change, or any development involving a prospective regulatory
change or any order or directive from SEBI, the SME Platform of BSE or any other governmental,
regulator or judicial authority that, in the Judgment of the Market Maker, is material and adverse and
that makes it, in the judgment of the Market Maker, impracticable to carry out market making.

The representations and warranties of the Lead Manager and Issuer Company contained in this
Agreement shall be true and correct on and as of the Listing Date and both these parties shall have
complied with all the conditions and obligations under this Agreement and the Underwriting
Agreement on its part to be performed or satisfied on or before the Listing Date.

The Market Maker shall have received evidence satisfactory to them that the Equity Shares have been
granted final listing approval by the SME Platform of BSE and that such approvals are in full force
and effect as of the Listing Date.

Subsequent to the Listing Date and without having served the notice period required to terminate this
agreement, the Market Maker shall not be released from its obligations in any situation, except for
technical failure or Force Majeure Event. In case of technical failure or force majeure event occurring
due to the Market Maker’s own system, the Market Maker shall inform the Lead Manager, Issuer
Company and the SME Platform of BSE immediately and take necessary actions to correct this failure
upon discovery. For the purpose of this Section, Force Majeure Event include war, riots, fire, flood,
hurricane, typhoon earthquake, lightning, explosion, strikes, lockouts, slowdowns, prolonged shortage
of energy supplies, and acts of state or governmental action prohibiting or impeding any Party from
performing its respective obligations under this Agreement

Ifany conditions specified in 6.1 shall not have been fulfilled as and when required 1o be fulfilled, this
Agreement may be terminated by the Market Maker by a written notice to the Lead Manager any time
on or prior to the listing date; provided, however, that this Section 6.2, Sections 3, 4. 5,6.3,7,9, 10,
11,12, 13, 14, 15, 16, 17, 18, 19 20, 21, and 22 shall survive the termination of this Agreement.

Prior to the listing date, the Lead Manager and the Issuer shall have furnished to the Market Maker
such further information, certificates, documents and materials as the Market Maker shall reasonably
request in writing.

In case of termination of this Agreement prior to the completion of the compulsory Market Making
period, it shall be the responsibility of the Lead Manager to arrange for another Market Maker during
the term of notice period being served by the Market Maker but prior to the date of releasing the
existing Market Maker from its duties in order to ensure compliance with the requirements of
regulation 261 of the SEBI ICDR Regulations. In such a case, a revised agreement like this one shall
have to be entered into and this too shall be the responsibility of the Lead Manager. However, certain
terms and conditions may be modified on mutual consent of the Issuer and the Lead Manager, subject
g legal and allowed under the then applicabgdﬂ“égules Mﬂfegulations.
For Solvex Ed!
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7.1

7.2

7.3

74

3.1.2

8.2

MARKET MAKING FEES AND OTHER RELATED ARRANGEMENTS

The Issuer Company shall pay to Market Maker the fees and commissions as per Schedule A in respect
of the obligations undertaken by the Market Maker to ensure that there is an active Market Making in
the Equity Shares of the Issuer Company as required under the SEBI ICDR Regulations, Such aggregate
fees shall be divided in the manner set forth in Schedule A and will be paid to the Market Maker or such
other persons, as may be applicable as directed by the Lead Manager from time to time.

The Issuer Company and/or Lead Manager shall not bear any other expenses or losses, if any, incurred
by the Market Maker in order to fulfill their market making obligations, except for the fees/commissions
etc. mentioned in Schedule A of this Agreement,

Provided further that the Market Maker may, if so required, demand an interest-free good faith deposit
from the Issuer Company, and if the Issuer Company deems fit, it may agree to provide the same. The
Lead Manager shall facilitate such transaction and ensure fair dealing in this matter. Provided further
that such interest-free good faith deposit shall be non-refundable, irrespective of the retirement or
cessation of duties of the said Market Maker. It is hereby confirmed by all parties that such interest-free
good faith deposit shall not exceed Rs. 50 Lakhs.

The Issuer shall take steps to pay the Market Maker’s fees as per the engagement letter entered into with
the Market Maker

INDEMNITIES
The Issuer agrees to indemnify and hold harmless the Lead Manager and the Market Maker:

against any and all loss, liability, claim, damage, costs, charge and expense, including without
limitation, any legal or other expenses reasonably incurred in connection with investigating, defending,
disputing or preparing such claim or action, whatsoever, as incurred, arising out of or based upon (i)
any untrue statement or alleged untrue statement of a material fact contained in any of the Issue
Documents (or any amendment or supplement thereto) or the omission or al leged omission to state
therein a material fact necessary in order to make the statements therein, in the light of the
circumstances under which they were made, not misleading; or (ii) any breach of the representations,
warranties or covenants contained in this Agreement;

against any and all loss, liability, claim, damage and expense whatsoever, as incurred, to the extent of
the aggregate amount paid in settlement of any litigation, or any investigation or proceeding by any
governmental agency or body commenced, or of any claim whatsoever arising out of or based upon (i)
any such untrue statement or omission or any such alleged untrue statement or omission: provided that
any such settlement is effected with the written consent of the Issuer; or (ii) any breach of the
representations, warranties or covenants contained in this Agreement; provided that any such
settlement is effected with the written consent of the Issuer; and

against any and all expense whatsoever, as incurred (including the fees and disbursements of the legal
counsel chosen by the Lead Manager and/or Market Maker (as the case may be), reasonably incurred
in investigating, preparing or defending against any litigation, or any investigation or proceeding by
any governmental agency or body, commenced or threatened, or any claim whatsoever arising out of
or based upon (i) any such untrue statement or omission or any such alleged untrue statement or
omission; to the extent that any such expense is not paid under Section 8.1.1 or 8.1.2 hereof; or (ii) any
breach of the representations, warranties or covenants contained in this Agreement; to the extent that
any such expense is not paid under Section 8.1.1 or 8 1.2 hereof.

The Issuer will not be liable to the Lead Manager, Underwriter and Market Maker to the extent that any
loss, claim, damage or liability is found in a judgment by a Court to have resulted solely and directly

Ltd.
For Solve
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8.3

8.3.1

832

8.4

85

85.1

852

853

from any of the underwriters severally, as the case maybe, in bad faith or gross negligence or willful
misconduct, illegal or fraudulent acts, in performing the services under this Agreement.

The Market Maker shall indemnify the Lead Manager and the Issuer:

against any and all loss, liability, claim, damage, costs, charge and expense, including without limitation,
any legal or other expenses reasonably incurred in connection with investigating, defending, disputing
or preparing such claim or action, whatsoever, as incurred, arising out of or based upon (i) non-
compliance/ contravention of any regulation, SEBI rules/regulations, in any bad faith, dishonesty,
illegal, fraudulent or the willful default or negligence on the part of market maker (ii) any breach of the
representations, warranties or covenants contained in this Agreement.

against any and all loss, liability, claim, damage and expense whatsoever, as incurred, to the extent of
the aggregate amount paid in settlement of any litigation, or any investigation or proceeding by any
governmental agency or body commenced, or of any claim whatsoever arising out of or based upon (i)
non-compliance of any regulation, SEBI rules/ regulations, any bad faith, dishonesty, illegal, fraudulent
or the willful default or negligence on the part of market maker; or (ii) any breach of the representations,
warranties or covenants contained in this Agreement; provided that any such settlement is effected with
the written consent of the Issuer; and

against any and all expense whatsoever, as incurred (including the fees and disbursements of the legal
counsel chosen by the Lead Manager and the Issuer, reasonably incurred in investigating, preparing or
defending against any litigation, or any investigation or proceeding by any governmental agency or
body, commenced or threatened, or any claim whatsoever arising out of or based upon (i) non-
compliance/ contravention of any regulation, SEBI rules / regulations, in any bad faith, dishonesty,
illegal, fraudulent or the willful default or negligence on the part of Market Maker to the extent that any
such expense is not paid under Section 8.3.1 or 8.3.2 hereof; or (ii) any breach of the representations,
warranties or covenants contained in this Agreement: to the extent that any such expense is not paid
under Section 8.3.1 or 8.3.2 hereof.

In case any proceeding (including any governmental or regulatory investigation) is instituted involving
the Indemnifying Party in respect of which indemnity is sought pursuant to Section 8.1 and 8.3 hereof,
Indemnified Party shall promptly notify the Indemnifying Party in writing, against whom such
indemnity may be sought (provided that the failure to notify the Indemnifying Party shall not relieve it
from any liability that it may have under this Section 8 except to the extent that it has been materially
prejudiced through the forfeiture of substantive rights or defenses by such failure; and provided further
that the failure to notify the Indemnifying Party shall not relieve it from any liability that it may have to
Indemnified otherwise than under this Section 8.4.

The Indemnifying Party on receipt of notice in writing under Section 8.4 and upon request of the
Indemnified Party, shall retain counsel reasonably satisfactory to the Indemnified Party and shall pay
the fees and disbursements of such counsel related 10 such proceeding. In any such proceeding,
Indemnified Party shall have the right to retain its own counsel, but the fees and expenses of such
counsel shall be at the expense of such Indemnified Party unless-

The Indemnifying Party and the Indemnified Party shall have mutually agreed in writing to the retention
of such counsel;

The Indemnifying Party has failed within a reasonable time to retain counsel reasonably satisfactory to
the Indemnified Party;

the Indemnified Party shall have reasonably concluded that there may be legal defenses available to it
that are different from or in addition to those available to the Indemnifying Party; or

the named parties to any such proceeding (including any impleaded parties) include both the
ndemnifying Party and the Indemnified Party and representation of both parties by the same counsel
igj™hbe inappropriate due to actual or potential differing interests between them.

~ ud.
For Solvex
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9.1

9.2

93

94

9.5

9.6

10.

TERMS AND TERMINATION

The Market Maker’s engagement shall commence with effect from the date of this Agreement, and
shall, unless terminated earlier, remain in force for a min imum period of three (3) vears from the date
of listing of the Equity Shares pursuant to the Issue. Once the Market Maker is registered, the Market
Maker shall mandatorily act in the capacity as a market maker for a minimum period of three (3) months
plus one (1) months’ notice to BSE. In case the Market Maker gets de-registered as a Market Maker
within three (3) years from the date of listing of Equity Shares, LM shall then be responsible to appoint
a replacement market maker on mutually acceptable terms to the Issuer Company and LM,

The Market Maker shall be allowed to terminate this Agreement by giving a written notice to the Lead
Manager, one (1) month prior to the date from which it wishes to discontinue its services. Provided,
however that, if the LM agrees to the same, the notice period may be reduced in order to provide mutual

maierial event pertaining to the Market Maker, which in view of the LM, affects the ability of the Market
Maker to carry out its obligations or negatively affects the goodwill of the Issuer.

In case of termination of this Agreement prior to the completion of the Compulsory Market Making
period, it shall be the responsibility of the LM to arrange another market maker during the term of the
notice period being served by the current Market Maker but prior to the date of releasing the existing
Market Maker from its duties in order to ensure compliance with the requirements of regulation 261 of
the SEBI ICDR Regulations. In such a case, a revised agreement like this one shall have to be entered
into and this too shall be the responsibility of the LM. However, certain terms and conditions may be
modified on mutual consent of the Issuer and the LM, subject to such modifications being legal and
allowed under the applicable laws, rules and regulations.

It is agreed between the Parties hereto that in the event of the Issuer migrating to the main board of
BSE, during the Compulsory Market Making Period, this Agreement shall stand terminated and the
Market Maker shall no longer be obliged to provide the Issuer any market making services.
NOTICES

Any notice or other communication given pursuant to this Agreement must be in writing and (a)

delivered personally, (b) sent by email, tele - facsimile or other similar' facsimile transmission, (c) or
sent by registered mail, postage prepaid, to the address of the party specified in the recitals to this

Section 10 will (i) if delivered personally or by overnight courier, be deemed given upon delivery; (ii)
if sent / delivered by email or tele - facsimile or similar facsimile transmission, be deemed given when
electronically confirmed; and (iii) if sent by registered mail, be deemed given when received.

The relevant information for serving a notice under this Section is as follows-

If to the Company:

Solvex Edibles Limited
Addeess: Kemri Road, Rampur, Bilaspur, Uttar Pradesh-24492 |, India

For So
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11

12.

13.

14.

Tel: +91 98370 08895

Email: info@solvexedibles.in
Website: www.solvexedibles com
Contact Person: Ms. Swati Vaish

If to the Lead Manager/Underwriter:

CORPORATE MAKERS CAPITAL LIMITED

Address: 611, 6Th Floor, Pragati Tower, Rajendra Place. New Delhi- 110008
Tel No.: 011 41411600

Website: Www.corporatemakers.in

Email: com QJiancw&:comoru[_cn':akcrim
Contact Person: Mr. Manish Kumar Singh

If 1o the Market Maker:

JSK SECURITIES AND SERVICES PRIVATE LIMITED

Address: 409, Neo Atlantic, PN Marg Opp. Amber Cinema, Patel Colony, Jamnagar- 361 008, Gujarat,
India

Tel No.: +91 98984 94857

Email: info@jsksecurities.com

Contact Person: Mr. J ignesh Amrutlal Thobhani
TIME IS THE ESSENCE OF AGREEMENT

All obligations of the Company, the Lead Manager and the Market Maker are subject to the condition
that time wherever stipulated, shall be of the essence of the Agreement. Consequently, any failure on
the part of the Company or the Market Maker to adhere to the time limit shall unless otherwise agreed
between the Company and the Market Maker, discharge the Market Maker and/or Company of their
respective obligations under this Agreement,

SEVERAL OBLIGATIONS

The Issuer Company, the Market Maker and the Lead Manager acknowledges and agrees that they are
all liable on a several basis to each other in respect of the representations, warranties, indemnities,
undertakings and other obligations given, entered into or made by each of them in this Agreement.

MISCELLANEOUS

The failure or delay of any party to enforce at any time any provision of this Agreement shall not
constitute a waiver of such party’s right thereafter to enforce each and every provision of this
Agreement,

This Agreement may be executed in any number of counterparts, each of which shall be deemed to be
an original, but such counterparts shall, together, constitute only one instrument,

The Agreement shall be binding on and inure to the benefit of the Parties hereto and their respective
successors. The Market Maker shall not assign or transfer any of its respective rights or obligations
under this Agreement or purport to do so without the consent of the [Lead Manager and Issuer Company.
The Lead Manager shall not assign or transfer any of their respective rights or obligations under this
Agreement or purport to do so without the consent of the Market Maker and Issuer Company.

GOVERNING LAW AND J URISDICTION

This Agreement shall be governed by and construed in accordance with the laws of the Republic of
Indiagnd the Courts and Tribunals in Ahmedabad, Gujarat subject to arbitration provisions under

For Solvegx Edibl Ltd.
Page 15 of 19 Director




15,

16.

17.

19.

Section 15 shall have exclusive Jurisdiction over the matters arising between the Parties under the
Agreement.

ARBITRATION

If any dispute, difference or claim arises between the Parties (the "Disputing Parties") hereto in
connection with the validity, interpretation, implementation or alleged breach of the terms of this
Agreement or anything done or omitted to be done pursuant to this Agreement, the Disputing Parties
shall attempt in the first instance to resolve the same through mutual negotiation. If the dispute is not

appointed by agreement between the Disputing Parties within 10 business days after a written notice
served by any of them proposing a named arbitrator, or, if there is no such agreement. the disputes will
be referred to four arbitrators (one to be appointed by the Market Maker, one to be appointed by the
Lead Manager, one to be appointed by the Issuer Company and the fourth to be appointed by the three
arbitrators so appointed) All proceedings in any such arbitration shall be conducted under the
Arbitration and Conciliation Act, 1996, as amended from time to time, and shall be conducted in
English. The arbitration shall take place in Ahmedabad, Guijarat, India.

Each Party shall bear and pay its own costs, expenses, fees, disbursements and other charges of its
counsel, in connection with the arbitration proceedings except as may be otherwise determined by the
Arbitrator,

Any reference of any dispute, difference or claim to arbitration under this Agreement shall not affect
the performance by the Parties of their respective obligations under this Agreement other than the
obligations relating to the dispute, difference or claim referred to arbitration.

AMENDMENT

No amendment, supplement, modification or clarification to this Agreement shall be valid or binding
unless set forth in writing and duly executed by all the Parties to this Agreement.

SEVERABILITY

If any provision of this Agreement is determined to be illegal, invalid or unenforceable in whole or in
part, under any enactment or rule of law, such invalidity or unenforceable shall attach only to such
provision or the applicable part of such provision or the applicable part of such provision and the
remaining part of such provision and all other provisions of this Agreement shall continue to remain in
full force and effect. In case any provision of this Agreement conflict with any provision of law
including SEBI ICDR Regulations, and / or any other norms to be issued by SEBI, in force on the date
of this Agreement or any time in future, the latter shall prevail.

COUNTERPARTS
This Agreement may be executed in one or more Separate counterparts, each of which when so executed
and delivered shall be deemed to be an original, but all such counterparts shall constitute one and the

same instrument.

CUMULATIVE REMEDIES For ¢ Lid.

Director
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20,

21.

23

The rights and remedies of each of the parties and each indemnified person under Sections 14 and 15
pursuant to this Agreement are cumulative and are in addition to any other rights and remedies provided
by general law or otherwise.

ILLEGALITY

If any provision in this Agreement shall be held to be illegal, invalid or unenforceable, in whole or in
part, under any enactment or rule of law, such provision or part shall to that extent be deemed not to
form part of this Agreement but the legality, validity and enforceability of the remainder of this
Agreement shall not be affected.

ASSIGNMENT

The Agreement shall be binding on and inure to the benefit of the Parties hereto and their respective
SUCCessors,

The Lead Manager shall not assign or transfer any of their respective rights or obligation under this
Agreement or purport to do so without the consent of the Market Maker.

No party may assign any of its rights under this Agreement without the consent of the party against
whom the right operates. No provision of this Agreement may be varied without the consent of the ead
Manager.

CONFIDENTIALITIES

The Parties shall keep all information confidential which will be shared by the other Parties during the
course of this Agreement and shall not disclose such confidential information to any third party without
prior permission of the respective Party, except where such information is in public domain other than
by reason of breach of this Section or when required by law, regulation or legal process or statutory
requirement or by any governmental authority or by Stock Exchange to disclose the same. The terms of
confidentiality Section shall survive the termination of the Agreement for reasons whatsoever.

CONFLICTS OF INTEREST

Market Maker does not have any conflict of interest with the Issuer, except to the extent of its proposed
shareholding in the Issuer, by virtue of being the Market Maker to this Agreement. Such appointment
of Market Maker is in compliance with all the applicable provisions of SEBI Act, 1992 and SEBI
Intermediary Regulation, 2008 and does not contravene the provisions of SEBI (Prohibition of Insider
Trading) Regulation, 2015 and Securities and Exchange Board of India (Prohibition of Fraudulent and
Unfair Trade Practices Relating to Securities Market) Regulations, 2003,

The undersigned also hereby certifies and consents to act as Lead Manager and Market Maker to the
aforesaid Public [ssue and to their name being inserted as Lead Manager and Market Maker in the Draft
Prospectus / Prospectus which the Issuer Company intends to issue in respect of the proposed Further
Public Issue and hereby authorize the Issuer Company to deliver this Agreement to SEBI and the SME
Platform of BSE (“SME BSE™).

In witness whereof, the Parties have entered into this Agreement on the date mentioned above.

SIGNED, SEALED and | SIGNED, SEALED and | SIGNED, SEALED and
DELIVERED, for and on DELIVERED, for and on | DELIVERED, for and on
behalf of SOLVEX | behalf of CORPORATE | behalf of JSK

EDIBLES LIMITED MAKERS CAPITAL | SECURITIES AND
LIMITED
For Solvex Ltd.
Page 17 of 19 Director




SERVICES PRIVATE
LIMITED

Name: Mr. ¥ghal Goel ~Name: Manish Kumar Singh | Name: Jignesh Amrutlal
Thobhani
Title: Director Title: Director Title: Managing Director
DIN: 01084706 DIN: 06490113 DIN: 07702512
Witnesses:
Name: . |'m"n! “# § jayYName: Name: Chig.o ..,
Address: U | Address: Address: =1
M.ai M“\‘At Eﬂa.i - ?g'mf&'ﬂfﬂ torony
'3‘&.«’ MPL\!\*" UR ZTc{anqu,_
244914 3élo0)
Signature: Signature: Signature:c . p. LADAVA
S sl
w &

W,
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SCHEDULE A

MARKET MAKING FEES PAYABLE BY THE ISSUER COMPANY
TO THE MARKET MAKER

The Issuer Company shall pay a fee of Rs. 15,00,000/- Plus Goods & Service Tax for Three years (o be
paid on advance,

All applicable taxes will be additional and would be borne by the Issuer Company.
The above mentioned fees or terms may change with the consent of the parties.
Any other claims or other documentation and miscellancous expenses will be bore by the issuer Company

alone and that the total cost of the Issuer Company and / or Lead Manager for availing his market making
Services shall be such amount excluding marketing making fees.

Page 150115



INDIA NON JUDICIAL

HO .r_“._.L_L_'-. ;.__'!.".u':_'( SHCIL SHCIC SHCIL SHCIL SHCIL SH Mﬂﬁﬂhwmmﬂﬂmm“ f
e R T A i i G YD P A e Al

) 1
mﬁn' b4 0451 PM 17-Dec:2004 04:51 PR

= A4
£ i
2 Certificate No. . IN-DL04256570884419W 4
E Certificate Issued Date : 17-Dec-2024 04:51 PM | . a
£ Account Reference 5 IMPACG (IV}{'dlﬁ 6303! DELHV DL-DLH g
53 Unique Doc. Reference -~ : sdBiN- 5LDL71530322393?59334994W - g
g Purchased by : : ‘GEHTBAL Dg,bgﬁ@sq%gn SERVICES INDIA LIMITED S
g Description of Document ; Amcle .5t g
£ Property Description : Nowpplil o
g Consideration Price (Rs.) ' : 0 \"E:'-‘*f":"“ i

% (zero) || ||

¢ First Party . CENTR{,L‘ DEPQ?]TDHY SERVICES INDIA LIMITED

E  Second Party :  NoyApplicable | e

3 Stamp Duty Paid By . CENTHAL DEF'OSITO Y,,SEFN!CES INOIA LIMITED

Stamp Duty Amount(Rs.)

Hc Ilis'if sﬂ'd

=

| ) 4./
— ._-.JEL‘?ESE write g;wpgbe[pwtms _H_ne____;é,..-.I.‘.‘.'.L];..'.l.' .'..’..:....'. 088 ...1 19 V\'f

i THIS STAMP PAPER FORMS AN INTEGRAL PART OF THE AGREEMENT EXECUTED

ON BETWEEN CENTRAL DEPOSITORY SERVICES (INDIA) LIMITED,
SOLVEX EDIBLES LIMITED AND MAASHITLA SECURITIES PRIVATE( LIMIT)ED.

17-Dec-2024 D4:51 PM 17-Dec-2024 04:51 PM 17-Dac-2024 04:51 PM 17-Dec-$024 0451 PMI7-Dec-2024 04:51 PM 17-Dec-2024 04:51 PM 17-Dec-2024 D451 FMAT

Statutory Alert:
1. The suthanuclnr of this Stamp cerificate should be verified at 'www.shcilestamp.com’ or using e-Stamp Mobile App of Stock Holding.
Any discrepancy in the details on this Certificate and as available on the website | Mobile App renders it invalid.

2 The onus of checking the legitimacy is on the users of the cerlificale.
3. In case of any discrepancy please inform the Competent Authority.



\y INDIA NON JUDICIAL
¥ Q)
% i WAk
2 'y
é I Territory of Delhi 0)
3 Government of National Capital Territory o o
» T =
z g A
2 E (A7
- -_‘ * I r st SHGIL SHCIL SHEIL SHEIL SHLIL SHLI SHLIL S ")Il
.nt 3 .'.I t .' lmp % 1
.". f g = o f‘ .:
g 1 Certificate No. . IN-DL04254655293342W g )
54 Cerificate Issued Date : 17-Dec-2024 04:50 PM ¢ brrs
G4 E Account Reference * IMPACC (IV)/ di716803/ DELHI/ DL-DLH ¥
! 2% ; My !
=4 g Unique Doc. Reference * SUBIN-DLDL71680354867850712736W g iR
(D E: ; ERVICES INDIA LIMITED R,
}T*_;r-f:l i Purchased by . CENTHAL_ DEPQSIWQHT ? 5 U
By 1%3 g Description of Document :  Aricle 5 General Agreement g (6%
::?J;»{k 2 Property Description . Not Applicable : )
i ‘) E ; x : 0 o ('
s oy z Consideration Price (Rs.) (Zero) % -~
;ﬁﬁ"’“ gy Party . CENTRAL DEPOSITORY SERVICES INDIA LIMITED i 3
1 ': .E; Second Party : Not Applicable - E -‘;
X . ICES INDIA 4
§ Stamp Duty Paid By . CENTRAL DEPOSITORY SERVIC g *f-?-' i
. 500 i (LR
§ Stamp Duty Amount(Rs.) i tiaved i) 5 4 ‘3
NI R .
i ;lf“t § % 2
TR 25
el | 1
"3 3 g -')
vk )
% z Y
. & % N\
7 § o)
\.I. E % '.,r ¥
M 2
3 )
§ ~
] & W
: )
g N
i Please write of type below this ling sseeseessmmmsmiinsta s i

THIS STAMP PAPER FORMS AN INTEGRAL PART OF THE AGREEMENT EXECUTED

ENTRAL DEPOSITORY SERVICES INDIA LIMITED mnwmm INDiA LIMITED
-‘ H‘
(-

&

;

' g ON BETWEEN CENTRAL DEPOSITORY SERVICES (INDIA) LIMITED,

‘é SOLVEX EDIBLES LIMITED AND MAASHITLA SECURITIES PRIVATE LIMITED. ,, :
qa ’ X
oF 9
iy = Lae

P 3 (7)
. § -.."1"':::
OZ X
EA NG
Statutory Alert:

2. The anus of checking the legitimacy is on the users of the certificate

- Q
if i 7 i -Stamp Mobile App of Steck Halding.
i ficate should be verified al ‘www.shcilestamp.corr” of using & Aobile : ;
" E}s g:ﬁ?&ﬁ*&%?&@ g?tg: s(rﬁwntll-llis Cerfificate and as available on the website | Mobile App renders it irnvalid. .
4 5 |ncase of any discrepancy please inform the Competent Authorty d !



Important Instructions for executing Tripartite Agreement:

. Agreements should be executed on the stamp paper/franking of Rs. 600/-.
. All pages of the agreement should be stamped and signed by Issuer and RTA.

. Name and signature of the witness (Issuer and RTA) should be present on the last page of
Agreement.

. You are required to send the Original + 2 Copies of Tripartite Agreement stamped and signed
in Original by both Issuer and RTA.

. Date of execution of agreement will be entered by CDSL, after obtaining necessary
approvals for admitting the company. If the agreement is received with the date
mentioned on it, the same would be rejected and issuer, RTA has to execute new
agreement.



Tripartite Agreement between Central Depository Services (India) Limited,
an Issuer and itsRTA
This Agreement made and entered into atthis___ day of between CENTRAL DEPOSITORY SERVICES

(INDIA) LIMITED acompany incorporated under the Companies Act, 1956, havl ng its Registered Office at A Wing, 25" Floor, Marathon Futurex,
Mafatlad Mills Compounds, N M Joshi Marg, Lower Pard (E), Mumbai — 400013 (hereinafter called “CDSL”) of the First Part

SOLVEX EDIBLES LIMITED ; (description of the legal entity), having its officelregistered office
at
KEMRI ROAD, Rampur, BILASPUR, Uttar Pradesh,India, 244921
, hereinafter called “the Issuer” of the Second Part; AND MAASHITLA SECURITIES PRIVATE LIMITED (description of
the legal entity of the Registrar to an Issue and/or Share Transfer Agent) having hig its office / registered office at
451,KRISHNA APRA BUSINESSSQUARE, NETAJI SUBHASH PLACE, PITAMPURA, DELHI-110034 hereinafter called “the RTA” of the
Third Part.

WHEREAS CDSL has agreed to declare the securities such as shares, stocks, bonds, debentures or other marketable securities(hereinafter referred to
as ‘securities’) issued by the issuer from timeto time asbeing eligible to be held in dematerialized form in CDSL.

AND WHEREAS the Issuer is desirous of entering into an agreement with CDSL to facilitate the holding and transfer of securities in dematerialised
formin CDSL, which CDSL has agreed to do.

AND WHEREAS the RTA has been granted a certificate of registration bearing number INR000004273 dated 08/04/2019 by the Securities
and Exchange Board of India (SEBI) under sub-section (1) of Section 12 of the Securities and Exchange Board of India Act, 1992.

AND WHEREAS the Issuer has appointed the RTA to act as its registrar to an issue and/or share transfer agent in respect of the securities in
dematerialised form.

NOW THEREFORE in pursuance of Regulation 29 (2) of the Securities and Exchange Board of India (Depositories and Participants) Regulations,
1996, and in consideration of the mutual promises herein contained, the parties hereto do hereby agree and covenant with each other asfollows:

1. General Clauses 2.1. The Issuer and RTA shall individualy pay to CDSL such fees,
11. Words and expressions used but not defined in this Agreement costs, charges and deposits as may be specified in the Operating

but defined under the Companies Act, 1956, the Securities Instructions ~ for Issuers/RTAs issued by CDSL from time to
Contracts (Regulation) Act, 1956, the Securities and Exchange time. In the event of the Issuer/RTA failing to make payment of
Board of India Act, 1992, the Depositories Act, 1996, the any such fees, costs, charges or deposits, as the case may
Securities and Exchange Board of India (Depositories and be, on or before the respective due dates, CDSL shall be entitled
Participants) Regulations, 1996 or the Bye Laws of CDSL shall to charge interest on any delayed payments at the rate as may be
have the meaning assigned to them under the aforesaid Acts, prescribed by CDSL.
Regulations or Bye Laws as the case may be. 3. Unique Identification Number

1.2. Unless otherwise warranted by the context or meaning thereof,  3.1. CDSL shall alocate a unique identification number to the Issuer
the words or expressions “Beneficial Owner”, “Issuer”, (Issuer ID) and the RTA (RTA ID).

“Participant”, and ~ “RTA” used herein shall mean a Beneficial 4. Hardwareand Softwareto beinstalled by the RTA
Owner, Issuer, Participant and Registrar to an Issue or Share  4.1. The RTA shdl instal at higlits premises alocated for CDSL

Transfer Agent (as the case may be) respectively in relation to related activities such computers, printers, communication
CDSL and the terms “Act”, “Regulations”, “Bye Laws” and equipment and uninterruptible power supply units, systems
“Operating Instructions” shall mean “The Depositories Act, software and any other  equipment, hardware and software as
19967, “Securities and Exchange Board of India (Depositories may be specified by CDSL from timetotime.
and Participants) Regulations, 1996, Bye-Laws of CDSL andthe ~ 4.2. It is further agreed that unless supplied directly by CDSL or
Operating Instructions issued by CDSL respectively. higlits agents, all computers, communication equipment, printers,
13. The Issuer and RTA shall be bound by the Depositories Act, uninterruptible power supply units and all other hardware and
1996,Securities and Exchange Board of India (Depositories and software procured by the RTA shal be of the specified
Participants) Regulations, 1996 and agree to abide by the Bye configuration and shall be sourced only from CDSL empanelled
Laws and the Operating Instructions issued from time to time by brands or any other brand which has been approved by CDSL in
CDSL in the same manner and to me were set out herein and writing prior to such procurement.
formed part of this Agreement. 4.3. The above hardware and software set-up shall be utilized by the
14. The Issuer and the RTA shall continue to be bound by the Bye RTA exclusively for CDSL specific application module and even
Laws and Operating Instructions, even after ceasing to be an if there be any spare processing or data storage capacity, the same
Issuer or RTA as the case may be, in so far as may be necessary shall not be used for any other application including the RTA’s
for completion of or compliance with hig/its obligations in respect back-office systems or operations
of al matters, entries or transactions which the Issuer and the 4.4,  The above hardware shall not be connected by the RTA to his/ its
RTA may have carried out, executed, entered into, undertaken or inter-office WAN (Wide Area Network) without the prior written
may have been required to do, including pending requests for permission of CDSL. CDSL reserves the right to deny such
dematerialisation or rematerialisation of securities before ceasing permission if, in higlits opinion, granting such permission
to be an Issuer or RTA and which may have remained involves violation of conditions relating to the operations of
outstanding, incomplete or pending at the time of higits ceasing CDSL’s own WAN as stipulated by Department of
to be an Issuer or RTA, asthe case may be. Telecommunications or if in permitting the same, CDSL
15. The obligations on the part of the Issuer/RTA herein contained apprehends any risk to the integrity of his/its WAN or for any
are a reiteration of and/or are in addition to the obligations other reason as may be deemed fit by CDSL
contained in the Bye Laws and the Operating Instructions, and 4.5. The RTA shall, from time to time, at hig/its own cogt, carry out
the omission of one or more of such obligations from this such addition, modification, upgradation or replacement of the
Agreement shall not in any manner be construed as a waiver of said hardware and/or software as may be specified by CDSL
such obligations as are not herein contained. 5. Connectivity and Systems
2. Costs, Feesand Charges 5.1. The RTA and CDSL shall establish and maintain a continuous

electronic means of communication with each other.
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8.2.

8.3.

9.2.

CDSL shall provide necessary Operating Instructions from time
to time to the RTA, as may be necessary for effective and prompt
conduct of the business relating to depository operations

The RTA shall, in respect of higlits operations as the RTA in
CDSL, procure and maintain at hislits own cost such systems,
procedures, means of communication, infrastructure, hardware,
software, security devices and back-up facilities as CDSL may
specify and shall upgrade or replace the same from time to time
as may be specified by CDSL.

The RTA shall comply with al systems and procedures
recommended by CDSL and shall allow access to hig/its systems
to one or more teams of professionals with expertise or
specialized <ill in auditing the performance of computerised
systems (called “Systems Audit Teams”) designated by CDSL for
periodic assessment of compliance with systems and procedures.
Effective date of commencement of dematerialisation and
rematerialisation

The effective date of commencement of dematerialisation,
rematerialisation and transfer of securities in dematerialised form
in respect of the securities shall be on or after the date of
execution of this Agreement.

Information / Documents to be furnished by the RTA to
CDSL

The RTA shall, furnish to CDSL, a copy of the letter approving
listing and permitting commencement of trading in respect of the
securities issued by the concerned stock exchange within five
days from the date hereof and in the event of any fresh issue of
securities ranked pari passu with the existing securities within
five days from the date of issuance of such letter.

The RTA shall provideinformation to CDSL :

of all further issues in respect of the securities, if any, such as
rights, bonus, public offerings etc., with al relevant details such
as opening and closing dates, issue size, issue price, record date,
book closure date, proportion, pari passu status etc., along with a
copy of the offer document.

of the date from which new securities arising out of conversions,
further issues, final call payments, etc., become pari passu with
hig/its existing securities.

of any other corporate action.

such information shall be furnished to CDSL on the same day on
which it is required to be furnished to any stock exchange where
the securities are listed and in all other cases within two working
days of the Issuer taking a formal decision in that behalf

Details/ Particularsto be furnished by CDSL

. CDSL shall furnish to the Issuer/RTA the details/particulars of

beneficial owners as of the record date. Such details/particulars
shall be provided by CDSL within such time as may be specified
in the Operating Instructions.

CDSL shall furnish to the Issuer/RTA the details/particulars of
the beneficial owners for updating the records of the Issuer/RTA
at such frequency as may be specified in the Operating
Instructions.

In addition to the above, CDSL may in its discretion provide, as
and when required by the Issuer/RTA, on payment of such
charges as may be specified by CDSL, details of beneficia
owners as well as the pending requests for Dematerialisation and
Rematerialisation and any other details or particulars in respect
of the securities.

Dematerialisation

CDSL will electronically intimate, on a daily basis, all
demateridisation requests received from its participants to the
RTA.

Upon receipt of the Dematerialisation Request Form (DRF) along
with the securities of which dematerialisation is sought, the RTA
shall firstly verify the validity and authenticity of the certificates
or other documents of title to the securities and accuracy of the
contents of the DRF and secondly, shall confirm from higlits
records that such dematerialisation has been required by the
person whose name appears as the holder of those securities in
the register of securities maintained by the RTA in respect of
those securities.

9.3.

9.4.

9.5.

9.6.

9.7.

9.8.

9.8.1.

9.8.2.

9.8.3.

9.84.

9.8.5.

9.9.

9.10.

9.11.

9.12.

The RTA undertakes that the data pertaining to the securities to
be dematerialized received from participants through CDSL shall
be validated against the database of securities maintained by the
Issuer and/or RTA and that only valid securities with clear title
shall be permitted to be dematerialised.

After verification as aforesaid, the RTA shal intimate CDSL
authorisng a credit in dematerialised form in respect of the
concerned securities in favour of the beneficial owner. On receipt
of such intimation, CDSL shall cause the necessary credit entry to
be made in the account of the beneficial owner concerned. No
credit of any securities to the account of any beneficial owner
shall be made unless CDSL has received an intimation from the
RTA as set out hereinabove.

The RTA undertakes that no dematerialisation request shall be
accepted by it or intimated to CDSL in respect of any securities
so long as the same are subject to any restraint, injunction,
prohibition or attachment under any direction, order or decree of
any court, tribunal, Central or State Government, SEBI or any
statutory or revenue authority empowered in that behalf or which
are by law or under the terms and conditions of issuance thereof,
prohibited from being transferred.

The RTA shall eectronically intimate CDSL regarding the
confirmation or rejection, whether in part or in whole, of every
dematerialisation request within a period of 15 days from the date
of receipt of the DRF by the RTA

The RTA shall in all cases retain the DRF with it for such period
as may be specified by law in that behalf subject to a minimum
period of five years.

The RTA shall not refuse or reect any request for
dematerialisation of any securitiesinto CDSL save and except for
the following reasons:

the certificates or other documents of title to the securities are
found to be stolen, forged, fabricated or counterfeit;

the Issuer or the RTA has been served with or intimated of any
decree, order or direction of any court, tribunal, SEBI, Central or
State Government or other statutory or revenue authority
prohibiting or restraining transfer of those securities including
any order of attachment, distress or execution in respect thereof;
in case duplicate certificates or other documents of title with the
same distinctive numbers have already been issued in lieu of the
original  certificates’documents  of  title submitted for
demateriaisation;

the securities in respect of which demateriaisation is sought are
subject to any restriction or prohibition on transfer thereof under
any law in force for the time being or under the terms and
conditions of the issuance thereof;

any other reason as may be specified by CDSL in higdits
Operating Instructions.

The RTA shall return to the concerned participant the certificates
and/or other documents of title to such of the securities submitted
for demateridisation as are rejected by the RTA provided
however that in the event of dematerialisation in part or in whole
being rejected for any of the reasons set out in clause above, the
certificates relating to  those securities shall be retained by the
RTA and shall be dealt with by the RTA in accordance with law.
In al cases where the RTA regects any request for
dematerialization of any securities in whole or in part, the RTA
shall communicate in writing to the concerned participant the
precise reason for such rejection.

The RTA shall, forthwith send intimation to the concerned stock
exchange where the dematerialised securities are listed giving
particulars of the securities which have been dematerialised in
such format as may be specified by the concerned stock
exchange.

Every intimation to CDSL permitting dematerialisation of any
securities, shall be deemed to be backed by a joint and several
representation and assurance by the Issuer and the RTA to CDSL
that such securities exist, are validly issued and stand in the
records of the Issuer and/or the RTA in the name of the beneficial
owner who has sought dematerialisation in respect of those
securities.
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The Issuer and the RTA accept full responsibility for
cancellation, mutilation or destruction of certificates and/or other
documents of title to securities received and accepted by them for
demateridlisation and for the safe custody thereof pending
cancellation, mutilation or destruction.

The Issuer and/or the RTA agrees and undertakes that the record
of certificates of securities which have been dematerialised will
be maintained by the Issuer and /or the RTA in such manner as
may be specified in the Bye Laws and Operating Instructions and
shall, upon termination of this Agreement or upon the RTA
ceasing to act as such in respect of the securities, entrust all such
records to the care and custody of the Issuer.

The Issuer/RTA shall not permit dematerialisation of any eligible
securities admitted into CDSL unless and until the Issuer/RTA
ascertain that all necessary permissions, sanctions, approvals
from the concerned authority/ies including, but not limited to,
stock exchange/s, Department of Company Affairs, Registrar of
Companies, SEBI, RBI, etc., have been obtained and the
procedures as laid down in the Operating Instructions and/or any
communication issued by CDSL from time to time in that behalf
have been duly complied with.

The Issuer/RTA confirms that such demateriaisation is not in
contravention with the provisions of the Act, Regulations, these
Bye Laws and Operating Instructions issued by CDSL from time
totime.

The Issuer/RTA shal at al times strictly ensure that the
aggregate of securities under each ISIN in dematerialised form
held in the depositories and the securities held in physical formis
not higher than the securities which are listed on the stock
exchange/ s and in case of unlisted securities, the aggregate of
securities under each ISIN in dematerialised form held in the
depositories together with the securities held in physical form is
not higher than the securities duly allotted in accordance with law
and duly notified to the office of the Registrar of Companies
and/or any other authority empowered in that behalf by filing
such forms, declarations, undertakings and other writings within
such period and in such manner as may be prescribed in law. The
Issuer/RTA shall carry out reconciliation on daily basis. Provided
however that the provisions of this Bye Law shal not be
applicable to securities issued by the Public Sector Undertakings
where the securities held by the Central or the State Government
are not listed with the stock exchange/s.

Rematerialisation

On receipt of an electronic intimation by CDSL from the
Participant of higlits having received the Rematerialisation
Reguest Form (RRF) from a beneficia owner, CDSL shall
immediately block the balance of the relevant securities lying in
the account of the concerned beneficial owner to the extent of the
quantity for which remateriaisation is sought and shall intimate
electronically al such rematerialisation requests to the RTA on a
daily basis. Once the said balance is blocked as aforesaid, CDSL
shall not permit any debits or creation of any pledge or
hypothecation in respect of the blocked securities pending
rematerialisation.

On receipt of the RRF from the Participant, the RTA shall match
the particulars contained in the RRF with the particulars made
available by CDSL on the computer system and upon satisfying
itself asto the accuracy of the particulars set out in the RRF, , the
RTA shall confirm electronically to CDSL and the concerned
participant that the RRF has been accepted. Thereafter, the RTA
shall despatch the security certificates arising out of the
rematerialisation request within a period of thirty days from the
receipt of such RRF to the beneficial owner named in the RRF at
the address set out therein taking such precautions as may be
necessary against lossin transit.

On receipt of an intimation of acceptance of the RRF from the
RTA, CDSL shall reduce the security balances to the extent of
the rematerialized securities in the concerned beneficial owner’s
account. The RTA shall send an intimation to this effect to every
stock exchange where the rematerialised securities are listed.
Such intimation shall be sent by the RTA at such periodic
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intervals as may be specified by the concernedstock exchange or
in Operating Instructions

The RTA shall retain the RRF with it for such period as may be
specified by law in that behalf subject to a minimum period of
five years.

The Issuer or the RTA may charge such amount by way of
rematerialisation charges as may be agreed upon by the Issuer
and/or the RTA and CDSL.

Fresh Issue of Securities

Where, the Issuer makes any further issues of the securities, the
Issuer and/or the RTA shall furnish to CDSL allotment details in
the manner required by CDSL, of all beneficial owners who have
opted for holding the newly allotted securities in dematerialised
formin CDSL.

Procedure where identity of Beneficial
established

In the event of an intimation being received by CDSL from the
Issuer and/or the RTA for credit of securities to the account of
any beneficial owner whose identity cannot be established in
CDSL, CDSL may regect such request and give details of such
rejection for rectification by the Issuer and/or the RTA to be dealt
with as may be deemed fit by the Issuer and/or the RTA.
Corporate Action / Benefits

CDSL undertakes to provide a list of beneficial owners with
relevant details to the Issuer and/or the RTA as of the book
closure date /record date or specified date (in accordance with
Regulation 19 of the Securities and Exchange Board of India
(Substantial Acquisition and Takeover) Regulation, 1997) CDSL
shall indemnify the Issuer and /or the RTA for any loss that may
be caused to the Issuer and /or the RTA by reason of any
incorrect or inaccurate information relating to beneficial owners
and/ or their holdings being furnished by CDSL to the Issuer
and/or the RTA.

The RTA shdl, in respect of the securities, provide timely
information to CDSL about al corporate action including book
closure date, record dates, dates for payment of interest or
dividend, dates for the annual general meeting and other
meetings, dates of redemption or maturity of securities, dates of
conversion of debt into equity, dates of exercising warrants, call
money dates, details of other corporate action such as merger,
amalgamation or reconstruction of the Issuer, reduction of capital,
forfeiture, re-issue, conversion of debt into equity, sub-division or
consolidation etc. and such other information as may be specified
by CDSL from timeto time.

The RTA shal be responsible for timely intimation of all
corporate action to CDSL and the accuracy thereof as also for
digtribution of al corporate benefits. The Issuer and the RTA
shall also be jointly responsible for the accuracy of advice as to
corporate benefits conveyed by the Issuer and/or the RTA to
CDSL. The Issuer and /or RTA shal indemnify CDSL for any
loss that may be caused to CDSL by reason of any incorrect or
inaccurate information furnished by the Issuer and/or RTA to
CDSL.

Disputesrelating to dematerialisation etc.

Should any claim, demand or dispute be raised by any party or
person in respect of any securities that have been dematerialised
and credited to the account of any beneficial owner by CDSL as
per the intimation from the Issuer or the RTA or in respect of
which any corporate benefits have been alotted by the Issuer
and/or the RTA, the resolution of such claim, demand or dispute
and the resultant liahility, if any, arising therefrom, shall be the
joint responsibility of the Issuer and the RTA and CDSL shall not
in any manner be liable, responsible or answerable in that behalf.
Should any claim, demand or dispute be raised by any party or
person in respect of any securities that have been rematerialised,
barring any error or inaccuracy in the particulars contained in the
RRF, the resolution of such claim, demand or dispute and the
resultant liability, if any, arising therefrom, shall be the joint
responsibility of the Issuer and the RTA and CDSL shall not in
any manner beliable, responsible or answerable in that behalf.

It shall be the joint responsibility of the Issuer and the RTA to
compensate any party or person aggrieved by reason of the Issuer

Owner is not



and/or the RTA permitting dematerialisation or rematerialisation
of any securities in respect of which any direction, order or
decree of any court or tribunal or SEBI or Central or State
Government or any otherstatutory or revenue authority stopping
or restraining transfer or any order of attachment or any other
prohibitory order isin force at the time of such dematerialisation
or rematerialisation and the same has been served upon or
otherwise intimated to the Issuer and/or the RTA.

15. Reconciliation of Records

15.1. The RTA shall reconcile the record of dematerialised securities
with all the securities issued by it, on a daily basis in accordance
with the Bye Laws.

16. Inspection by CDSL

16.1. CDSL shall be entitled to carry out inspection of the facilities,
systems, records and books of the RTA relating to all dealings of
the Issuer with it through such persons as may be authorised in
that behalf by CDSL and the RTA shall permit the persons so
authorised, entry into higlits premises during regular business
hours on any working day and shall alow access to its facilities,
systems, records and books and permit copies thereof to be made.

17. Eventsrequiringimmediate intimation by the I ssuer to CDSL

17.1. The Issuer shall notify CDSL forthwith:

17.1.1.upon a petition for winding-up of the Issuer being presented in
any court or a resolution being passed for winding up of the
|ssuer;

17.1.2.any scheme being framed for merger, amalgamation or
reconstruction of the Issuer;

17.1.3.0n its becoming aware of the presentation of any application or
petition for its bankruptcy, insolvency, liquidation or attachment
of its property;

17.1.4.upon its becoming aware of any distress, execution, attachment or
other process being threatened or levied by any statutory or
revenue authority against the Issuer or its property for recovery of
any taxes, duties, levies, penalties, cesses or dues;

17.1.5. upon any application being presented to any court for
attachment of the assets or properties of the Issuer;

17.1.6. in case of any change in its financial conditions which may
lead to its insolvency or winding-up or if it suffers a composition
with its creditors;

17.1.7.upon convening of any meeting to consider a resolution for the
appointment of a liquidator or receiver or administrator in respect
of any of its properties or any other change in circumstances
which could materially affect the business of the Issuer

17.1.8.upon areceiver or administrator being appointed by any court in
respect of the assets or properties of the Issuer;

17.1.9. upon any notice being received by the Issuer from any stock
exchange on which any securities issued by the Issuer are listed
or permitted to be traded, suspending trading or terminating
listing of such securities on that exchange, including any show-
cause or other notice threatening such action;

17.1.10. upon the Issuer becoming aware of any event or occurrence
which is reasonably likely to materialy affect its commercia
viahility or existence or its ability to perform its obligations under
this Agreement.

17.1.11. any increase in or reduction of share capital or any other
securities issued by the Issuer, and all Corporate Actions
proposed to be undertaken by the Issuer.

17.1.12. any unreconciled balances reported during the process of
reconciliation on adaily basis.

18. Eventsrequiringimmediate intimation by the RTA to CDSL

18.1. The RTA shall notify CDSL forthwith:

18.1.1.in case the RTA isan individual, in the event of hisincapacity to
act as such;

18.1.2.in case the RTA is a partnership firm, in the event of dissolution
of the firm or a notice being served under section 43 of the Indian
Partnership Act, 1932 or a suit being filed under section 44 of
that Act;

18.1.3.in case the RTA is a company or a body corporate, upon a
petition for winding up being presented in any court or a
resolution being passed for winding up of the RTA;

18.1.4.any scheme being framed for merger, amalgamation or
reconstruction of the RTA;

18.1.5.0n higlits becoming aware of the presentation of any application
or petition for its bankruptcy, insolvency, liquidation or
attachment of its property;

18.1.6.upon hig/its becoming aware of any distress, execution,
attachment or other process being threatened or levied by any
statutory or revenue authority against the RTA or hig/its property
for recovery of anytaxes, duties, levies, penalties, cesses or dues

18.1.7.upon any application being presented to any court for attachment
of the assets or properties of the RTA;

18.1.8.in the case of any change in hig/its financial conditions which
may lead to its insolvency or dissolution or winding-up or if it
suffers a composition with its creditors;

18.1.9.upon the convening of any meeting to consider a resolution for
the appointment of a liquidator or receiver or administrator in
respect of any of its properties or any other change in
circumstances which could materially affect its capacity to act as
aregistrar to an issue and/or share transfer agent;

18.1.10. upon areceiver or administrator being appointed by any court
in respect of the assets or properties of the RTA,;

18.1.11. in the event of the RTA being an intermediary (in any
capacity other than as a registrar and/or transfer agent) as
contemplated by the Securities and Exchange Board of India Act,
1992, upon suspension or termination or de-registration of the
RTA as such intermediary by SEBI or any other regulatory body
or authority empowered to do so.

18.1.12. upon the RTA becoming aware of any event or occurrence
which is reasonably likely to materially affect his/its commercial
viability or existence or its ability to perform its obligations under
this Agreement or which constitutes a material adverse changein
the digibility criteria laid down by SEBI or by other regulatory
authority under any law in force for the time being.

18.1.13. any increase in or reduction of share capital or any other
securities issued by the Issuer, and all Corporate Actions
proposed to be undertaken by the Issuer.

18.1.14.any unreconciled balances reported during the process of

reconciliation on adaily basis.
19. Authorised Representatives

19.1. The Issuer and the RTA shall, simultaneously with the execution
of this Agreement furnish to CDSL, a list of officials authorised
by the Issuer and the RTA, who shall represent and interact on
behalf of the Issuer and the RTA with CDSL. Any changes in
such list including additions, deletions or alterations thereto shall
be forthwith communicated to CDSL.

20. Confidentiality

20.1. The parties hereto shall keep strictly confidential all technical and

business information including but not limited to that which may

be disclosed or confided to it by the other in the course of the
performance of the obligations under this Agreement or under the

Bye Laws and none of the parties hereto shall disclose the same to

any third party without prior approval of the other party hereto.

Any party hereto shall be at liberty to permit inspection or alow

extracts to be made at any time of such details, particulars, data or

information relating to any beneficial owner and/or his account to
such extent and in such manner as may be required by any law in
force for the time being and to provide or disclose such details,
particulars, data or information relating to any beneficial owner
and/or his account as may be required or directed by any court,
tribunal, Central or State Government, SEBI or any regulatory or
revenue authority empowered by law in that behalf or as may be
required for compliance with any obligations in law or for
enforcement of any of its rights or for protection of its interest
without reference or recourse to the other provided however that
save and except as mentioned hereinabove, the Issuer and/ or the

RTA shall not divulge or permit or suffer to be disclosed any such

details, particulars, data or information relating to any beneficial

owner and/or his account, to any party or person and shall hold
such details, particulars, data and information in strict confidence.
21. Changein address

21.1. The Issuer and the RTA shall inform CDSL of any proposed
change in the address of the Office/ Registered Office of the
Issuer and the RTA as also of any change of the location of the
premises where the equipment for maintenance of computerized

20.2.
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records, back-up fecilities and communication with CDSL are
situated, at least thirty days before the date of such change.
Back-up facilitie

The RTA shal strictly follow the back-up procedure
recommended by CDSL. A copy of the latest back-up of the data
base shall at all times be maintained at a remote site. CDSL shall
not be liable to the RTA for any loss or damage arising out of
failure on the part of the RTA to maintain up to date back-up of
the computer programme and the relevant data.

The RTA shall permit access to any person/s designated by CDSL
to inspect higlits back-up facilities and shall make available to
CDSL such extracts or reports of the records maintained at the
said back-up facilities as may be required by CDSL.

Disaster Recovery Plan

The RTA shall forthwith inform CDSL of any loss or failure of
connectivity between the RTA and CDSL.

The RTA shall strictly adhere to such plan, scheme or procedure
(to be known as “Disaster Recovery Plan”’) as CDSL may specify
in that behalf for meeting any situation or eventuality resulting in
loss of connectivity or failure of communication, loss or
corruption of data or loss or damage to equipment, hardware or
software whether by reason of any technical failure, unauthorised
access, calamity, accident, sabotage or disaster or otherwise.
Redressal of grievances/ complaints of beneficial owners

All grievances/complaints of beneficial owners in respect of the
securities as pertain to the matters within the exclusive domain or
control of the Issuer/RTA shall be attended to and resolved by the
Issuer/RTA within thirty days of such grievance/complaint being
brought to the notice of the Issuer/RTA and in respect of all other
grievances/ complaints the Issuer/RTA shall expeditiously pursue
the resolution of the grievance/ complaint with CDSL and the
concerned participant/s or the Clearing Corporation as may be
necessary in that behalf. The Issuer/RTA shall keep the
depository informed about the number and nature of grievances
redressed by it and the number of grievances pending before it
Prohibition against Assignment etc.

The functions, rights or obligations under this Agreement shall
not be assigned or delegated to any party or person by the RTA
without the express prior written consent of CDSL. Any
purported assignment or delegation in contravention of the terms
of this Agreement shall be null and void. For the purpose of this
clause, any substantial change in the share holding pattern or the
congtitution of the Board of Directors or in the composition of the
partnership shall constitute an assignment of the business.

Joint Liability

Notwithstanding anything contained herein or in any agreement
between the Issuer and the RTA, the Issuer and the RTA shall be
jointly and severally responsible and liable to CDSL, its
participants and beneficial owners for compliance with all
obligations under this Agreement as also under the Bye Laws and
Operating Instructions.

Termination

Neither the Issuer nor the RTA shall terminate this Agreement or
arrangement with each other in respect of the securities unless
and until CDSL shal have been intimated of the proposed
termination at least one month prior to the termination and the
Issuer shall have either caused some other registrar or transfer
agent to enter into a Similar tripartite agreement with CDSL or
the Issuer shall have entered into a bipartite agreement with
CDSL in the manner specified in the Bye-Laws in respect of the
securities.

Upon failure of an issuer to either cause some other RTA to enter
into a tripartite agreement with CDSL or itsdf enter into a
bipartite agreement with CDSL on or before the expiry of the
stipulated period, issuer shall be deemed to have entered into
bipartite agreement with CDSL and CDSL shall create an RTA
ID for that issuer with description as “Issuer Name - Closed/Non-
Functional/Terminated RTA” and the link of ISIN of the issuer
shall be changed from its existing RTA ID to the new RTA ID of
“Issuer Name Closed/Non-Functional/Terminated RTA”. The
demateridisation and remateriaisation requests will not be
processed till issuer appoints another RTA who in turn entersinto
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a tripartite agreement or issuer enters into a bipartite agreement
with CDSL..

CDSL may, at any time, terminate this Agreement if it is of the
opinion that the RTA is in breach or default of the Act,
Regulations, Bye-Laws or Operating Instructions or of the terms
and conditions contained herein or is otherwise conducting itself
in a manner which is not conducive to the orderly functioning of
CDSL. In such event, CDSL shall issue a notice of termination to
the RTA effective upon the expiry of thirty days from the date of
service on the RTA and shall simultaneously serve notice on the
Issuer calling upon theissuer to either cause some other Registrar
to an Issue/Share Transfer Agent, as the case may be, to enter
into asimilar tripartite agreement with CDSL or itself enter into a
bi-partite agreement with CDSL on or before the expiry of the
said period of thirty days.

Upon failure of an issuer to either cause some other RTA to enter
into a tripartite agreement with CDSL or itself enter into a
bipartite agreement with CDSL on or before the expiry of the
stipulated period, issuer shall be deemed to have entered into
bipartite agreement with CDSL and CDSL shall create an RTA
ID for that issuer with description as “Issuer name - Closed/Non-
Functional/Terminated RTA” and the ISIN of the issuer shall be
changed from its existing RTA ID to the new RTA ID of “Issuer
name-Closed/Non-Functional/Terminated RTA”. The
demateriaisation and rematerialisation requests will not be
processed till issuer appoints another RTA who in turn entersinto
a tripartite agreement or issuer enters into a bipartite agreement
with CDSL.

In the event of termination as aforesaid, the RTA shal be
required to meet all its outstanding obligations to CDSL, whether
incurred while the RTA was acting as such or incurred thereafter
but arising out of any action, transaction or dealings by the RTA
during the currency of this Agreement provided however that in
the event of the RTA failing to carry out its outstanding
obligations as aforesaid, the Issuer shall itself carry out such
outstanding obligations.

Notwithstanding termination of this Agreement by CDSL or by
the RTA, the provisions of this Agreement and all mutual rights
and obligations arising therefrom shall, except in so far as the
same is contrary to or inconsistent with such termination,
continue to be binding on the parties in respect of all acts, deeds,
matters and things done and transactions effected during the
period when this Agreement was effective.

Indemnity
The Issuer and the RTA do jointly and severally agree and
undertake to indemnify and keep indemnified and saved harmless
CDSL, its employees or servants from and against al claims,
demands, pendlties, suits, action, litigation, arbitration,
prosecution and any proceedings whatsoever and all costs,
charges and expenses relating thereto and any harm, loss, damage
or injury suffered or incurred by CDSL and/or any of its
participants by reason of or as a consequence of the Issuer and/or
the RTA furnishing any false or incorrect information to CDSL
or permitting dematerialisation or rematerialisation of securities
in breach of any order, decree, injunction, covenant or law in
force or permitting dematerialisation of securities on the strength
of certificates or documents which are found to be forged,
counterfeit, fake or cancelled or in respect of which duplicates/
replacements/ renewals have been issued or the Issuer and/or the
RTA otherwise committing any default in observance of its
obligations under the Bye Laws or Operating Instructions or
under this Agreement.

CDSL agrees and undertakes to indemnify and keep indemnified
and saved harmless the Issuer and the RTA from and against al
harm, loss, damage or injury, claims, demands, suits, actions,
litigations, prosecutions and all other proceedings whatsoever
and all cost, charges and expenses relating thereto suffered and
incurred by the Issuer and the RTA by reason of or as a
consequence of any breach, default or negligence on the part of
CDSL , its employees or servants in complying with its
obligations under the Act, the Regulations, the Bye Laws, this
Agreement or Operating Instructions.



29. Stamp duty 34. No Waiver
Any stamp duty (including interest or penalty levied thereon) 34.1. None of the parties hereto shall be deemed to have waived,
payable on this Agreement and/or any deed, document or writing abandoned or relinquished any right, power, privilege or remedy
executed in pursuance hereof between the parties hereto shall be available to it under this Agreement or in law except by a writing
borne and paid by the Issuer/RTA. executed in that behalf and no failure or delay on the part of any
30. ForceMajeureetc. of the parties hereto in the exercise of such right, power, privilege
30.1. Notwithstanding anything contained herein or in the Bye Laws, or remedy shall operate as awaiver thereof or as awaiver of any
none of the parties hereto shall be liable to indemnify or preceeding or succeeding breach by the other party to this
compensate the other for any breach, nonperformance or delay in Agreement nor shall any single or any partial exercise of any
performance of any obligations under this Agreement or for any right, power, privilege or remedy preclude any other or further
harm, loss, damage or injury caused to the other due to causes exercise of such or any other right, power, privilege or remedy
reasonably beyond its control including but not limited to tide, available under this Agreement or otherwise availablein law or in
storm, cyclone, flood, lightning, earthquake, fire, blast, equity it being agreed that all such rights, powers, privileges
explosion or any other act of God, war, rebellion, revolution, and remedies are several and cumulétive of each other.
insurrection, embargo or sanction, blockade, riot, civil 35. Arbitration and Conciliation
commotion, labour action or unrest including strike, lock-out or ~ 35.1. The parties hereto shall, in respect of al disputes and
boycott, interruption or failure of any utility service, enemy differences that may arise amongst them abide by the
action, criminal conspiracy, act of terrorism or vandalism, provisions relating to arbitration and conciliation specified
sabotage, 8 [hacking,] unanticipated technological or natura under the Bye Laws. The place of arbitration shall be Mumbai.
interference or intrusion, loss or damage to satellites, loss of 36. Governing Language
satellite linkage or any other data communications linkage, lossof ~ 36.1. All deeds, documents and writings that may be executed and all
connectivity or any other irresistible force or compulsion. correspondence that may be exchanged between the parties
31. Serviceof Notice hereto in relation to the subject matter of this Agreement shall
31.1. Any notice or communication required to be given under this be in English language, which shall be the governing language
agreement shall be in writing, and shall be legally effective only between the parties hereto.
when it is delivered to the addressee at the last known address in 37. Governing Law
the manner prescribed in the operating instructions. 37.1. This Agreement shal be governed by and construed in
32.  Severability accordance with the lawsin forcein India
32.1. If any provision of this Agreement shall be held or adjudged by 38. Jurisdiction
any competent court, tribunal or regulatory authority to be 38.1. The parties hereto agree to submit to the exclusive
unlawful, void or unenforceable or if any such provision is jurisdiction of the courtsin Mumbai.
rendered void or unenforceable by reason of any statutory 39. Headings
amendment, natification or any judicia decision, such provison  39.1. The headings in this Agreement are for convenience and
shall to the extent required be severed from this Agreement and reference only and shall in no way affect the construction or
rendered ineffective as far as possible without modifying the interpretation of this Agreement.
remaining provisions of this Agreement but shall not in any way 40. |Interpretation
effect the validity or enforcement of the rest of the provisions of  40.1. Unless the context otherwise requires, words denoting the
this Agreement which shall continue to apply with full force and singular shall include the plural and vice versa and words
effect. denoting the masculine gender shall include the feminine and
33. Amendments/Modifications at SEBI’s instance to be binding vice versa and any reference to any statute, enactment or
33.1. The parties hereto shall be bound by any additions, aterations, legislation or any provision thereof shal include any
modifications, amendments or deletions to this Agreement or to amendment thereto or any re-enactment thereof.
any provision thereof as may be required or directed by SEBI and 41. Execution of Agreement
shall execute all such deeds, documents or writings as may be  41.1. This Agreement is executed in triplicate and a copy each shall

required for giving effect thereto.

be retained by each of the parties hereto.

IN WITNESS WHEREOF the parties hereto have hereunto set and subscribed their respective hands and seals to this Agreement in triplicate on the day, month,

year and place first hereinabove mentioned.

SIGNED AND DELIVERED
by the within named
CENTRAL DEPOSITORY
SERVICES (INDIA)LTD
by the hand of its authorised
representative Shri/Smt

in the presence of

SIGNED AND DELIVERED
by the within named Issuer

SOLVEX EDIBLES LIMITED
by the hand of its authorised
representative Shri/Smt _VISHAL GOEL
in the presence of

SIGNED AND DELIVERED
by the within named RTA

MAASHITLA SECURITIES PRIVATE LIMITED
by the hand of its authorised
representative Shri/Smt MUKUL AGRAWAL
in the presence of

—

—

~—

NEETA
MANDAR
PHADKE

Digitally signed
by NEETA
MANDAR PHADKE

VISHAL
GOEL

d,

=A1A56D67938FFA6OF
35160719AA7AS34ESFA338921E4ES
A75CCTAE6OFCD3865, cn=VISHAL

Date: 2025.03.17 13:29:16 405'30°

Digitally signed by
Mukul Agrawal

Mukul
Agrawal vezser 0550
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TRIPARTITE AGREEMENT BETWEEN THE ISSUER, REGISTRAR AND THE
NATIONAL SECURITIES DEPOSITORY LIMITED

This Tripartite Agreement made and entered into on the date mentioned herein below between the Issuer, which is a company incorporated and
registered under the provisions of the Companies Act, 2013 (hereinafter called the “Issuer” which expression shall unless it be repugnant to the
context or meaning thereof mean and include its successors in title), Registrar and Transfer Agent whose details are given below (hereinafter called
the “R&T Agent” which expression shall unless it be repugnant to the context or meaning thereof mean and include its successors in title) and
National Securities Depository Limited having its registered office at 4th Floor, ‘A’ Wing, Trade World, Kamala Mills Compound, Senapati Bapat
Marg, Lower Parel, Mumbai — 400013 (hereinafter called the “NSDL”)

Name

Registered Office Address

Issuer

SOLVEX EDIBLES PRIVATE LIMITED

KEMRI ROAD, Rampur BILASPUR, Uttar Pradeshindia,
244921

Registrar and Transfer

MAASHITLA SECURITIESPRIVATE

451,KRISHNA APRA BUSINESSSQUARENETAJI

A LIMITED SUBHASHPLACE, PITAMPURA NEW DELHI,
gent DELHI-110034

Date of Application 22/07/2024

Date of Agreement 17/01/2025

Witnesseth as Follows

WHEREAS The Issuer and or its Registrar and Transfer Agent has furnished, to the NSDL an application for its securities being admitted as an
“eligible security” in the depository system and whereas the second undersigned is working as the R&T Agent of the Issuer

NOW THEREFORE in consideration of the NSDL having agreed to admit the securities of the Issuer as being eligible for being admitted on the
depository system, the parties to this Tripartite Agreement hereby covenant and agree as follows:

1.

The Issuer and/or the R&T Agent agree and undertake to comply
with the provisions of the Bye Laws and the Business Rules of
NSDL, wherever applicable.

The Issuer, its R&T Agent and NSDL hereby agree that the Bye
Laws and Business Rules of NSDL shall be part of the terms and
conditions of every agreement, contract or transaction between the
parties to the agreement.

The Issuer and /or its R& T Agent shall be bound by any amendment
to the Bye Laws and Business Rules of NSDL with respect to any
transaction occurring subsequent to the time of such amendment.
Such amendment shall take effect as if it were originally a part of
the Bye Laws and Business Rules of NSDL.

The agreement and all contracts and transactions effected by the
Issuer and/or its R&T Agent under the Bye Laws and Business
Rules of NSDL or through the facilities of NSDL shall be governed
by and be construed in accordance with the provisions of the
relevant laws as well as the rules and regulations of the Regulatory
Bodies having jurisdiction in respect of the same from time to time.
The Issuer and/or R&T Agent shall furnish a list of authorized
officials who shall represent and interact on behalf of the Issuer
and/or R&T Agent with NSDL within fifteen days of the execution
of this agreement and any changes including additions/deletions,
thereof shall be communicated to NSDL within fifteen days of
such change.

The Issuer shall send to NSDL copies of the letters approving listing
and commencement of trading issued by the relevant stock exchanges
in respect of securities held in dematerialised form with NSDL.
NSDL shall allocate unique identity codes to both the Issuer and/or
its R&T Agent.

The Issuer and its R&T Agent shall establish continuous electronic
means of communication with NSDL and NSDL shall provide
necessary manuals & procedural guidelines to the Issuer and/or its
R&T Agent, as is necessary for effective and prompt conduct of
the business of the Depository. The Issuer and/or its R&T Agent
shall maintain such systems, procedures, means of communication,
adequate infrastructure, hardware, software security devices and
back- up facilities as may be prescribed by NSDL.

The Issuer and/or its R&T Agent shall strictly follow the backup
procedure recommended by NSDL. A copy of the latest back-up of
database and subsequently incremental backup shall be maintained
at a designated remote site.

10.

16.

Page 1 of 2

The Issuer and/or its R&T Agent shall comply with all thesystems
and procedures recommended by NSDL and shall allow access to
their systems by NSDL designated EDP Audit Team for periodic
assessment of compliance with systems and procedures.

. The Issuer and/or its R&T Agent agree that NSDL shall not be

liable to the Issuer and/or its R&T Agent for any loss arising out
of any failure of the Issuer and/or its R&T Agent to keep full and
upto date security copies (backup) of computer programme and
data it uses in accordance with the best computing practice.

. The Issuer shall inform NSDL on the next day on which the

information is being sent to the stock exchanges in which the
eligible securities are listed, about the dates from which new shares
arising out of conversions, further issues, final call payments, etc.
become pari-passu with its existing shares.

. The Issuer shall furnish information to NSDL of any further issues

such as rights, bonus, public offerings with details viz.; opening
and closing dates, issue size, issue price, record date, book closure,
proportion, along with a copy of the offer document.

. The Issuer shall give information to NSDL about book closures,

record dates, dates for the payment of interest or dividend,
dates for annual general meetings and other meetings, dates for
redemption of debentures, dates for conversion of debentures
and warrants, call money dates, amalgamation, merger, reduction
of capital, reconstruction scheme of arrangement, sub-division,
consolidation, and conversion of debentures/loans and such other
information relating to any corporate action, on the next day it is
being communicated to the relevant stock exchanges, where the
eligible security is listed.

. The Issuerand its R&T Agent undertakes that the dematerialisation

and rematerialisation requests are processed within fifteen and
thirty days respectively. However, it is agreed that in case of bulk
dematerialisation requests, this period may be extended to thirty
days.

The Issuer and its R&T Agent undertakes that no dematerialisation
requests shall be accepted when there are any prohibitory order,
stop transfer, attachment order, or disputed title, on the day of such
request. It is agreed that where a court order has been received by
the Issuer and/ or its R&T Agent or where there are court orders
against any transfer request, if such a request is entertained, the
Issuer and/or its R&T Agent shall be entirely responsible. The
Issuer and/or its R&T Agent agrees to be fully responsible for

Digitally signed by VISHAL GOEL
DN: c=IN, 0=PERSONAL, title=3646,
pseudonym=ae78a23f8cad40bfac8736edf7
4d275b,

2.5.4.20=0b12242116f1334abbb933¢03202
€763f07769e25f06eb759d8167890e4cC747,
postalCode=263153, st=Uttarakhand,

serialNumber=a1a56d67938ff469f3516071
9aa7a534e5fa338921ede5a75c9c 1 ae60fcd3
865, cn=VISHAL GOEL

Date: 2024.07.19 15:35:22 +05'30'



17.

18.

19.

20.

21.

22.

23.

destruction, mutilation and cancellation of certificates received
and accepted by it for dematerialisation.

It is agreed that the Issuer and its R&T Agent will continue to
be responsible for corporate actions. The NSDL undertakes
to provide the list of beneficial owners with suitable details to
the Issuer or R&T Agent as of the record date. This list shall be
provided by the NSDL fifteen days after such request has been
received by the NSDL. In the event of any loss caused to the Issuer
and/or its R&T Agent, in respect of any incorrect information
relating to the Client, furnished by NSDL or its Participant, NSDL
shall indemnify such losses.

The Issuer and/or its R&T Agent shall indemnify NSDL in respect
of any loss or liability incurred, or any claim arising in respect of
any incorrect information furnished by the Issuer and/or its R&T
Agent in respect of the operations of the Depository.

Any claims, disputes or liabilities arising in respect of any
securities which have been rematerialized under intimation from
the Issuer and/or its R&T Agent to NSDL after the despatch of
such securities’ certificates in the manner laid down under the Bye
Laws shall be settled between the Issuer and/or its R&T Agent and
the owner of such securities.

In the case of securities that have been dematerialised and
electronically credited to the accounts of the Clients in NSDL
under intimation from the Issuer and/or its R&T Agent in the
manner laid down under the Bye Laws, any claims, disputes or
liabilities or cause of action from a third party arising in respect
of such securities pertaining to any fake or forged securities shall
be settled between the Issuer and /or its R&T Agent and such third
party.

NSDL may authorise persons who, shall have the right to enter
during the regular business hours, on any working day, the
premises of such Issuer and/or its R&T Agent where the records
relating to the depository operations are being maintained and
inspect, and take copies thereof.

NSDL shall provide reports updating details of Beneficial Owners
on a fortnightly basis to the Issuer and /or its R&T Agent.

NSDL shall provide the details of the list of Beneficial Owners
as well as the pending requests for Dematerialisation and
Rematerialisation that may be required by the Issuer and/or its
R&T Agent from time to time on the payment of such charges as
may be provided in the Business Rules. Such information shall
be provided within fifteen days from the date of making such

24.

25.

26.

27.

28.

29.

30.

31.

request and where the list of Beneficial Owners is required as on
a particular date, the same shall be provided within a period of
fifteen days after such date or fifteen days from the date of receipt
of such request by the NSDL whichever is later.

NSDL shall in its discretion provide any other details that may be
required by the Issuer and/or its R&T Agent from time to time on
the payment of such charges as it may deem fit.

The Issuer and/or R&T Agent shall inform NSDL of any proposed
changes in the address of the Registered Offices, Corporate Office,
or of the location where the equipment for communication with
NSDL is situated not less than thirty days before the date of such
change.

NSDL shall inform the Issuer and/or its R&T Agent of any
proposed changes in the address of its Registered Office or
Corporate Office not less than thirty days before the date of such
change.

The Issuer shall not change, discontinue or substitute its R&T
Agent unless the alternative arrangement has been agreed to by
NSDL.

The Issuer and/or its R&T Agent shall not assign to any other
person/entity its functions & obligations, relating to transactions
with the Depository, without the approval of NSDL.

All parties to this Agreement shall resolve the grievances of the
Beneficial Owners within a period of twenty-one days, from the
date of receipt of the complaint, concerning NSDL, the Issuer and/
or its R&T Agent.

All parties to this Agreement shall abide by the arbitration and
conciliation procedure prescribed under the Bye-laws of NSDL
and that such procedure shall be applicable to any disputes
between the NSDL and the Issuer and/or R&T Agent.

All parties to this Agreement further agree that all claims,
differences and disputes, arising out of or in relation to dealings
on the Depository including any agreements, contracts and
transactions made subject to the Bye Laws or Business Rules
of the NSDL or with reference to anything incidental thereto or
in pursuance thereof or relating to their validity, construction,
interpretation, fulfillment or the rights, obligations and liabilities
of the parties thereto and including any question of whether such
dealings, transactions, agreements and contracts have been entered
into or not, shall be subject to the exclusive jurisdiction of the
Courts at Mumbai only.

IN WITNESS WHEREOF THE PARTIES HERETO HAVE HERE ON TO SET AND SUBSCRIBED THEIR RESPECTIVE HANDS TO
THIS AGREEMENT IN TRIPLICATE ON THE DAY, MONTH, YEAR AND PLACE FIRST MENTIONED.

SIGNED, AND DELIVERED
By the within named SOLVEX EDIBLES PRIVATE LIMITED
through its authorised

representative

ention name of official here \y|[SHAL GOEL

in the presence of

Mention name of official here SAURAV KUMAR TIWARI

VISHAL GOEL

SIGNED, AND DELIVERED

By the within named
through its authorised
representative

MAASHITLA SECURITIES PRIVATE LIMITED

Mention name of official here MUKUL AGRAWAL

Digitally signed by Mukul Agrawal
Date: 2024.07.20 10:30:23 +05'30"

Mukul Agrawa

in the presence of

Mention name of official here: SUNIL KUMAR AGRAWAL

A Digitally signed by Sunil
Sunil Kumar e agrov
Date: 2024.07.20 10:30:39
Ag rawal +05'30'

SIGNED, AND DELIVERED

By the within named
through its authorised
representative

“National Securities Depository Limited”

Yash Gyanani

YASH KUMARRSVR: avauam
GYANAN]| Date: 20250117

12:04:27+05'30"

in the presence of

Page 2 of 2

rav Kumar
ari

Digitally signed by Saurav Kumar
Tiwari

Date: 2024.07.20 10:29:55 +05'30"



The Companies Act, 2013 .
Articles af Association :

SOLVEX EBIBLES LIMITED
(Company Limited by Shares) .

Table F Appticable

e reguiation contained In Table “F" Inthe First Schedyle to Companies Act, 2013 shall apply
to this Company but the regulstions for the Management of the Company and for the
obszrvance of the Members thereof and thelt represemtatives shall be as set out in the
relevant provisions of the Companies Act, 2013 and subject to any exsrcics of the statutary
powers of the Company with refesence tothe repeal or alteration of or addition to s
regulations by Special Resolution as prescribed by the said Companies Act, 2013 be such as
are contained In these Articles unfess the same are repugnant or contrary to the provisians of
the Compantes Act, 2013 ar.!my amendiment thereto.

lHﬁﬂ;FﬂﬂthﬂH CLALSE
In the interpretation of the= Articles the fellowing expressions shall have the- fnllw-ﬁng '
meanings unless repignant 1o the subject or context:

Act

(8} The Act” means the Campanies Act. 2013 and includes any statutary modification or re-
m.:tment thiereo! for the timne heing In'lforce.

Articles

[b) “TThese Articles” means Articles of ﬁmclnmn for the time peing in force or.as may be
altered from thre to time vide Spectal Resolution.

Auditors

{c) “Auditors” means ond includes thase persans appainted as spch for the time being of the
Company.
Capital
{di ‘Eapirar.‘ means the share capital for tl'm- time heing raised or amhnmd o he raised for
the plitpose of the Company.
() **The Company” shall mean SOLVEX EDIBLES LIMITED
Executoror Administrator

(f) “Executor” or "Administrator™ meaiis & persen who Mas obtalned & probste or letter of

-al:fmlnlstratiun s the Cove miy be from a Court of competent jurisdiction and shall

InCliide a halder of & Successid Certificate authorizing the holder thersol to nesotizate

- or transfes the Share ar Shares of the deceased Member and shall also include the-holder.

of a Cerificate granted by the m‘-nunatm General under !ar.-cl:m 31 of the
administrator General Act, 1963,

Legal Representative §

(9] “Lesal Representative” means & person wha in law .:l.-mmr.s the estnte of a deceased
Maéinbar,



(hy  Words Imparting the masculine gender alvo Include ﬂwww
In Writing and Written e

() fin Writing” and “Written” ineludes printing lithography and ather modes of representing
or reproducing words in 2 visible farm. - g .

Marginal notes ' L

() The marginal notes hereto shall not affect the constiiction mel-rem

Meeting or General Meeting
(k) “Mesting” or “Gengral Meeting” means a mesting of irerribels.

Manth

({)  “Manth’ means o calesdar mont.

Annual General Meeting

(m) “Anfibal General Meeting’ nieans a General Meeting of the Members held in, accordanice
with the provision of section 96 of the Act. :

Extra-Ordinary General Mesting.

(n) “Extra:Ordipary Geperal Meeting’ m=ans an Extraordinary General Meeting of the
pembers duly called and constituted and any adjourned holdingthereof.
a i -

Hntiu;ml Holiday

|':nl “Natfonal Holiday" means and includes a-cay dectared as National Heliray by the Central
Government. .

Mon-retiring Directorns
{pl  “"Mon-retifing Directors” mieans & directon net subject to retirement by rotation.
mi

(-1} ‘Otfice” means the reglsterad Office for'the time being of the {wﬁpnﬁi.
iry "l:lrﬂl.'mrﬂi‘emlcrﬂm" aml “E;ie:‘idl'ﬂﬂﬂutm " ghall fave the meanings: nistgmd therato ;
tr-Section 114 uf the Act, ' ' - :

{si "Parson’ shall be deemed to include corporations and iy as well as indtvidls

Proxy

() "Proxy’ means an instiument whereby any person s authorized o vote for a memper at
General Meeting or Poll and includes attorney duly Cﬂ:'mitutr!d under the powet o
attofney. : i




(L) “The Roegister of Medmber
Section 88(1) (o) of theACE

Seal
(V) Sl means the common sesl
Singular number

‘ - {w) Words Imparting the Singiler musmber include where the contexl admits or roquircs-the -~
| plual umber ard Vicavema. (oot

- Statutes i .
(x) *The Statlites™ mesns the Companies Act, 2013and svery other Act for trie time being in
force affecting the Company. :
These presents ;
Iyl “These presents™ means the Memodar of Aseaciation and the Articles of Associaticn
‘a4 originally framed or as al ‘froim titne to time.

Variation '
tz} “Yariation" shall in:mﬂwﬂm,m “yary"" shall Include abrogate;
Year and Finanicial Year
(3) “Year™ means the calendar year and “Financlal Year” shall have the mnrmg assigred
thereto by Section 2{41) of the Act. - -
 Expressions in the Act to bear the same meaning in Articles

Saye as aforesald any words and expressians contained in these Artitles shall bear the same
meantnis as In the A<L or any statutory modifications thereaf for thee L beitig in force, :

CAPITAL
3. Authorizoo Capital

The Authorized Share Capital of the Company shall be such-amount & mey be ment) i
Claiise V of semsrandum:of Association of the Cormpany Trom time ta ime,

4. Increase of capital by the Company how carried into effect

The Company may In General Méeeting from time to time by Ordinary Resolution increase its
capital by creation of new Shares which may be unclassified and may be classified at the tme
of issue inone ar more classes and of such amount or amounts as may be deemed expedient.
The new Shares shall be fssued upon such terms and conditions and with such rights and
privileges annesed thereto as the resolution shall prescribe and In particular, <uch Shares may
. be issued with a prefersntial or qualified right Lo dividends and i the distrirution of assets of
' the Comipany-and with o right of voting at General Meeting of the Company fn conformity with
Sectfon 47 of the Act. Wnenever the capital of the Company has been increased under the
provisions of this Article the! Directars shall comply with the provisions of Section 64of the

N bt



3.

-
-

Further lssue of Share Capital q :
{a) Where, at any time; it 15 proposed 1o increase the subscribed eapitat of the company by

b)

i)

(d)

allotment of further shares then:

(1) Such further shaces thall be offered to the persans wiho, 3t the date of the offer, are
halders of the equity shares of the company, in , B as

neacty

T S Lk o e =1
citcuimstances admit; o the capital pald-up on th shares &l that gate:

{il) The offer aforesald shall be made by a notice specifying the number of
otfered and limiting & time ot being less than thirty days from the date of
within which the affer, if not acg have b .

(1) The offer aforesaid shall be deemed ti Inciudée a right exercisable Dy the pesson
concarfied to renpunce the shares offered to nirn ar any of them in, fawur of any
other person and the notice referred to in sub-clause (1) shall contain a statement
af this tight; ' ' - ]

(iv) After the expiny of the time s -in the nolke aforesapd, ar o receipt of
eartier Intimation fram the person to whom such notice Is given that he declines to
accept the shares offered, the Board of Directors “may dispose of them in such
‘manner as they think most beneficial to the campany.

Hnmﬂnﬁanding-_armmm contained in subiclause (8), the further shares aforesaid may be
offered to ary persons (whether or not those persons include the persons fefered o in
clause (1) of sub-clause (a) hersuf) in any manner whatsoever. :

{1} If 3 special resolution fo that effect is passed by the company in gengral mesting. or

(i) Where no such resolution ks paseed, If the votos cast (whether on a show of hands ar
on a poll as the case may be) In favour of the propasal contained in the resolution
moved in that ganeral mesting (including-the casting voie, if any, of the Chafrman)
by members who, being entitled 50 1o do, vote in person, or whare proxies: are
altowed, by proxy, exceed the votes, il &y, cast against the proposal by members,
so entitied and vuting and the Central Government Is satisfied, on.an application
made by the Board of Directors in this behalfl, that the proposal s mest bensficial

to the company., ‘
Nathing in suli-ctagse (11§ of (a) hereot shall be deemed:
1)) j‘n extend the time within which the offer showd be ur.wpta;li or

(1) To authorize any person o exerclie the right of renunciation for socand time, on
~ the ground thai the perwan In whose favour the renunciation was fiese made has
declined to take the sharss comprisad in the renunciation.

Nothing In’ this Article shall apply to the increase of the subscribed capital of the
company caused by the exercise of an oplion attached to the debentures issued by the

company:
(I} To convert such debentures of 1oans into shares in the company; or

) To sutweritie for-shares In the-comparny

PROVIDED THAT the tarms of issue of such debentures or the rerms of such loans include
a term providing for such eption and such ferm: ,

{a) Either has been approved by the central Government befare the lssue qfiﬁebmtur;es
ar thé raising of the loans or 5 In cotformiity with Rules, if-any, made by that
Government fn this behalf; and E ~ :
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{b) In the case of debentures of loans or uther than debentures Bsued to, or loans
obtaired from the Govermment or any | Institution - specified by the Central .
Govermment in thiy behulf, his also been approved by the spectal resnlut:m passed
by the company mmtmrlnghe‘ﬁrethe fesue of mufh:nms

New Capital same as oxisting capital

Except so far as otherwise provided by the conditions of Imue or by these Presents, ‘any
capital rasedt by the creation of new Shares shail be considered as part of the existing
capital, and shall be subject to the provisions herein contained, with refersice to the
payment of calls and instalments, forfeiture, ten, surrender. transfer and transmission,
voting and otherwise. ¥

Non-Voting Shares

The Board shall have the power to issue a part of authorized capital by way of nofwiting
shares at price(s) premia, dividends, Ehgﬁllﬂw volume, quantum, proportion and other terms -
and conditions as they deem fit, subject however to provisions of law, n;tes regulations,
notificatiors and enforceahle auldelirm for the time being in forca,

Redeemable Preference Shlm- . .

Mﬁtmthammﬁmmarummandummm the Board of Directors may fssie
redesmable preferénce shares to such pmmra. on such terms and conditions and at such
times as Directors think fit ‘sither at premium or &t par, and with full powsr to ghw any
person Lhe aption to call for or te alloted shares of the company elfher at prémium or al

-par, such option belng exercisable at such times and for suth copsideration as the Board

thirks fit.

Voting rights of preference shares
‘The holder of Preference Shares shall have a right to vote only on Resolutiois, which directly

affect the rights attached to his Prefarence Shares,
Provisions to-apply an issue of Redeemable Preference Shares

Gn the fssue of redeemable preference shares under the provisionsof Article 7 hereafl, the
following provisions-shall take effect:

(@) Mo such Shares shall be redeemed except out of profits of which would atherwise be

available o dividerid or bl of proceeds of a frash fssue of ‘-‘hams made for the purpdse
of the redemption;

(b) No such Sharés shall be redeeimed unless mqr are fully paid;

() Subject to section SS2)(d)(i) the premium, if any payable on redetmption siall have
been provided for out of the profits of the Company or out of the Company's security
premiurm account, before the Shares are redevmed;

{d) Where any suchi Shares are redeemed otherwise then out of the proceeds of & fresh
iseue there shall out of profits which would otherwise have been available for dividend,
be transferred toa reserve fund,-to b2 called Tthe Capital Redsimotion Ressrve
Account’, & sum equal to the nominal amount of the Shares redeemed, and the
provisions of the Act relating to the reduction of the share capital of the Company shail,
except as provided In Section 5507 the Act apply as if the Capital Redampﬂﬂn Reserve
Account were-paid-up share capital of the Company; and

{e) Subject to the provisions of Section 35 of the Act, the redemption of prefﬂrm shares
heteunder may be effected n accardance with ﬂ're terms and conditions of thelr issue
angd In'the absance of any specific terms and conditions in that behatf, i :',u{h mannes
a¢ the Directors may think fit. The reduction of Preforence Sharss Lnder the pravisions

ey
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apital. | : Pl
Reduction of capital

The Company may (subject to the provisions-of sections 52, 55 ﬁ'ﬁm anid other
wﬁﬂwpmﬂﬂﬂﬂi if any, of the Act) fram time mﬂm&ﬁﬂm-mﬂ:,

() the skare capitaly
ib) ary capital redemprion reserve atcount! ar
{c]-any, security premium account

I vy manper foF the time being, authorized by law and 1 particular eapstal may be patd of(
on the footing that it may be called up again or atherwise. This Articte is not to derogate
from any power the Company would have, i mqmm

pebentures

Any debentures, debenture-stack of ather securitiss may ba fssued 8t & discount; premium or
otherwise and may be issued on condition that they shall be copvertible into shares of sny

- denomination and with any privileges and conditions as to redemption, surrender, drawing,

allotment of shares, attending (bt not voting) ot the General Mesting, appointment of
irectors and Dtherwise, Debentures with the right to conversion into o allgtrnient of shares:
hall be issued only with the consent of the Company in the General Meeting by 2 Special
Rasolution. . A _ c

lssue of Sweat Equity Shares

The Compiany may exarcise the powers of Bsuine sweat squity shares canferred by Section 34
of the Act of & class of shares already lsued subject to such conditions as may be specified in
that sactions and rules framed thersunder.

ESOP

The Company may s shares o Employees including Its Directors gther than independent
directors and such other persqns as the riies may atlow, under Employee Stock Option
scheme (ES0P) of any other «cheme, If althorized by a spectal Resolution of the Compiny in
general meeting wbject to the provisions of the Act, the Rules and applicable guiditines
matthe there uiesr, by whatever name called. .

Buy Back of shares

-

Notwithstanding anything containgd in these afticles but subject Yo the plovisions of sectiops: -
53 to 70 disd any other applicable provision of the Act o aity other law for the time Being In
foren, the comnany May PUrchiase its own shares of ather specified secunties,

Consolidation, Sub-Divisian and Canceilation

Suliject to tho trovisions of Section &1-af the Act, the Compary In general meeting may, from
time to time, sub-divide or consolidate all or any of the chare capital into shares of larees
amount than fts exlsting share or sUb-diide its shares, of any of them into shares of smaller
amounit than 15 {had by the Memorindur; subject neverineless, 10 Te grovisions of clalse .
{d) of sub-saction (1) of Section 61 Subject as aforesaid the Comparyy in genermnl meeting may
aleo cancel shares wivich hove not been takon or dgreed to be taken by any person and
Hirriifiish the amount of 1ts share capital by this amakint of the shates so cancelied.

tssue of t_lépi:rﬂtnry Recelpts

Subject t compliance with spplicable p_r&.ﬂ:inn af the Act and rules framisd thereundar the

#

_ Compiany shiall have power to issue depasitoty recipts mLmeiw coLintry
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tssue of Securities E

Subject to coripllanca with applicabls of the Act and rules framed thereunder the
company shall hﬂ:;clnwﬂ to issue any kind of s=curities as permitied to be fssued under the
Act and rules framed thereunder, .

Ré;lﬁa(hmbm

The Company shall cause to be kept  rogister and index of membersin accordance with all
applicable provisions of the Compantes Att, 2013 and the Depositories Act, 1996 with detalls

af shares Held dn physical and dematerialised founs In any medium as may be permitted by

Ldw Inclliing fn any form of electronic meditim, The Company shall be entitied to keep In any
State or Countty outside India a branch Register of Members Resident in that State or
Lountry, -

MODIFICATION OF CLASS RIGHTS
Moification of rights, .

(81 If &t any time the share capital, by reason of the issue of Preference Shares of otherwise is
divided Into different classes of #mms, all or any of the rights privileges attached to any class
{imiess otherwise provided by the terms of fsue of the tares of the class) may, subject o
the provisivns of Section 48 of the Act and whether or tiot the Compary Is being wouhd-up, be
varied; modified or dealt, with the consent in writing of the hotders of not less than three-
fourths of the lssped shares of that class or with the sanction of a Special Resolution passed a1
& separate gemml meeting of the holders ol the shares of that class. The mﬂﬁm of these
Articles telating to general meethigs shall mutatis mutandls apply to evey duich sepurate clas
of meeting,

#mﬂ:hd that it variation ty one class of sharehplders affects the rghts of any ather class of
shareholders, the consent of three-fourthy of such other class of sharefiolders shall also be
obtatned and the provisions of this section shall apply to such variation.

Mew lssue of Shares not to affect rights attached to existing Shares of that class.

(b} The rights coferred upon the holders of the Shares inchuting Praférence Share, If any) of
any class saled with preferred or othes rights or priviieges shall, upless Btharwise expressly
proviged by the torme of the fssue of shares of that class, be deemed hot to be Mmodified,
commuted, affected, abrogated, dealt with or varied by the creation or tssue of further
shpies ranking pan passy therewith,

Shares at the dispozal of the Directons,

Subject to the provisions of Section 62 of the Act ancl these Articles; the shareson the capical
of the cempany fon the time-helng shall fe wader the control of the Directors wio may e,
allot ar utherwise dispose of the same or any of them to such persans, In such propartion and
on such terms and canditions and efther at a premium or st par and 5t weh time a3 thay may
Froii timi to tirne think (It and with the sanction of the compary Iif the General Mesting to
give to any parsor of persans the option or right to call for any shares sither at par .pr
premium during such time and for such consideration as the Diectors think (1L, ond mey bsue
and allot shares fn the capital of the company onpayment fn full or part 6f any ploperty wold
and transferad o for any services readeced to Ehe company in the canduct of #ls business and
any dhares wWihich teay <o be allotted may be Bsuwed b5 fully paid up shibras and 1IF o Jsstied]
shll e dlesmied o b Tully paid shianes:

PROVIDED THAT option or right to call of shares shall not be given to any person or peis
withaiit the sanction of the company e the General Mesting.

——_
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Power to Issug shares on preferential basis. . 5

The Comipany may fssue shares or ather secutities In wmmwww
of a-preferential offer, 19 any persons whether of noL those persons noiude (ke perons

refarced to In clause (2) of clause b) of sub-section (1) of section 62 whject 10 compiEnce
with section 42 and 62 of thee Act and rules framod thereunder, = - i

' Shares should be Numbered progressfyely and no share to Mﬂmﬂ- ,

he stiares in tie capltal $hall be numbered progressively. COrIiNE

: oriding 1o thely soveral
denominations, and except in thie manner hereinbefore mentioned no share shall be etib-

divided. Every forfeited or surrendered share shall contintie 1o beaf the numbet by which the

canie way origihally distinguished. -

Acceptance of Shares,

An application sighed by of on behalf of an applicant {or shares in the Company, filiawid by
an allotment of any shares inerem, shall be 2 acceptance of shares within the meaning of
thisse Articles, and every person who thus of otherwise accepts any shares and whose name is
[Ty therﬂeginer shall far the purposss of these Articles, e a Memiber. '

Directors may allol shares as full paid-up

Subject to/ the provisigns of the Act and these Articles, the Dirgctors may allot.and sue

* epares in the Capital of the Company as payment br part payment for any progerty (Including -

edwill of any business) sld o transferred, oods or mechinery supplied of for sevvices
rendered to the Company either i or about the formation of promotion al thie Corpany of
the conduct of its business and any shares which may be so allatted may be issued as fully

gatd-Ln or partiy pald-up otherwise than irf cash, and if o lssied, shall be doemed to he fully
paic-up or partly paid-up sharesas aforesatd, [ Sk

Deposit and call elc.to ba a debt payable immediately, .

The money (if any) which the Baard shall an the aliotment of any shares being made by ther,
require or direct 10 be pald by way of deposit, call or otherwise, [n respect of any shares
allotted by them shall become 2 debt due to and recoverable by the Company from the
gllaties theraof, and shall be paid by hirn. accordingly. £
Liability of Members, . )

Every femibier, ‘or his helrs, exacutors, adavialstrators, or fegal representatives, shall pay w
the Comipany the portion of the Capital represented hy his share or shares whicli may, for the
time being, rethaln uripaid thereon, n such amounts at such time ot times, and in: such
rander as the Board shall, from time to time in accordance with the Company’s regulations,
require an date fiwed for the payment thereof. 3
Registration of Sharss,

Shares iy be registorad in the name of arly Hmited company or other corpolate hudi'hu_t net
I the name of a fimy, an ingolvént porson or & persan of unsoun mind.

RETURN ON ALLOTMENTS TO BE MADE OR RESTRICTIONS ON ALLOTMENT

The Board shall ubserve the restrictipns as regards allatmient of shures to the public, and =5
regards rétum on allotments contained |n Sedtion 39 of the Act

R

Ll




30. Share Certificates.

(@) FEvery meber shall heﬁhm without payrpent. 1o ope of more certificates in

b

n)

(3]

\marketabile lots, forall the o3 0f gach cliass or denomination reglstered in his came,
or if the Dirsctars 50 approve Hpan Fyfng =ich fee as provided In the relevant laws) 1o
several certificates, each for ore of more of slick shires and the company shall complate
and have ready for deliiry such cortificates within three months from the date of
sllgtment, uniess the conditions: of sue (hereof atherwise piovide, or within two
months af the receipt of spplicatinon for registration of transfer, Lrarsmilssion, sub-
division. consatidation of rengwal of sny of s shares as the case may be. Every
certificate of shares shall be under the seal of the campany and shall specify the number
and distinctive Aumbers of shases I respect of which it is Tssued and amount paid-up
thesreaih 70 dhall b U e i A Lhe directors migy prescribe and approve.

PROVIDED THAT in respect of & share dr shares held jointly by several persons, the
company shall not be baund ta jssue mate than one certificate and delivery of 3
cartificate of shares 1o one or several joint holders shall be & sufficient delivery to all
sl hildér. E : - B

Afy two or more jofiit aliotiees of shares shall, for the purpose of this Asticle, be
teated a5 & single member, and the ceytificata of any shares which may be the subject
of juintownership, may be delivered ta anyone af such joint owners on behalf of ail of
thoi. For any further certificate the Board shall be entitled, hut shall not he bound, Lo

prescribe-a charge not exceeding’ Rupees Fifty. The Company shall comply with the -

proyisions of Section 39 of the Act.

fssiie of reW cartificates in place of those defaced, lost or destroyed.

If any certificate be worn out, defaced, mytilated or tom or if there be no firther space

art the barck thereat for endorsement of ansfer, then upon production and surrefider |

herenl to the Comglany, B few Certificate may be issied in [lai thereaf| and i any -

ceitificate lost or destroyed then upon proof thareot to the satisfoction of the company

and on execution of such indemnity as the company deem adequate, being given, 3 new

E.emﬁ;a_te in [ieu thereof shall be given to the party entitied to such (ost or distroyed
ertificate i -

Every cortificate under the article shall be issued without payment of fees ii.the Directars
w0 docide. or ot paymsmt of such fees (not excesding ¥ 2 for ench certificate) as the
Birectors snall prescribe.

PROVIDED THAT no fee shall be charped for IssUe of new certificates in replacement of
thise wiiich are old, defaced or wain put or whare there is no further space an the hack
theres! lor endarsement of Lransfer.

PROVIDED, THAT notwithstanding what Is stated above, the Directors shall comply with such
rules or femidation or requirements of any Stdck Exchange or the fules miade under the
Companies Act, 2013 or rules made under Secyrities Contracts (Regulation) Act, 1956 or any
pihier het, ot rifles applicable thereaf i this Behaif. -

{€l

The provistan of this Article shall musatis mutandts apply to debentures of the company.

32. The first named joint holder deemed Sole holder.

fal

If wity shake stands in thi names of two or More persons, the person first remed m the
Register shall as regand receipts of oividends or bomus ar serviceof notices and Al or any
other matier cotpeeted with the Company.excent voting 3t meetings, and e transfer.of
the shares, be deemed sole holder thetwef but the joint-holdecs of a share shall be
severally ag wetl as jointly liable for the payment of all <ails and gther payanents due in

respect of such share and for all incidentals theredt according ta the Company's

regulotions.

C dowet
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Maximum number-of jaint holders.

b} The Cuw,ﬁn'_ll-fm be bound Lo raginér more thar, ﬂ“f'mﬁ joint halders
of any share.

Company ot bound to recognise any Interest In share other than that of registered
holders. .

Except as ordered by a Court of competent jurisdiction or 85 by 1aw requided, the Company
shall st be bound o recognise any equitatie, contingent, futlire or partial interest In any
share, or (except only 35 15 by these Articles othenwise expressly provided) any right in
respect of = share other than an absolute right thereto, accordance with these Articles; in
the person from time to time registered ac the holdar thereof but the Bokrd stull be at
liberty at its sole discretion to' registir any share In the joint names of ay twoior More
persons or the survivor of syrvivors of them. '

Instaiment on shares to be duly paid.

1f by the conditions of allistment of any share the whole or part &f the amount ar jssue price
theree! shall be payable by instalment, every such instalment shill when due be paid to the
Company by the parson wha for the time being ard from tirse to timeshall be the regitered
holder of the shareof his legal representative. -

UNDERWRITING AND BROKERAGE
Commission |

Subject to the provistans af Section 40 (&) of the Act. ihe Comparny fnay at by tme pay =
commission to any persen in cansideration of his subscribing of agreeing, to subscrite
(whether absolutely of cohiditionally) for mny shares or debentures W e Company, of
procuring, of agreeing to procyre sahscriptions (whether sbsolltely or conditionatly) for any
shates or dabentures in the Compary but o that the cornmssion shall not exceed the
raxlivum rates lald dawn by the Act and tha'rules made in that regard, Such colrmission may
be satisfied by payment of cash of by aligtment of fully or partly patd shares or partly it one
way ard partly in the other.
e Compaty =2y pay on any stue of shares and debentures sich broketage as may be -
reasonable and lawful. !
CALLS
Directors may make calks
il . _—
{1) The Board may, from time to time, subject to the terms oh which any shares may have
bean fssued and subject to the canditions of allotment, by & resolution passed af &
meeting of the Board and not by & circular resolution, make such calls as it thinks flt, .
* uppn the Members In respect of all the moneys unpaid on the shares held by them

sespectively and each Mertiber shall pay the amount of every call so made ‘onhim to the
persons and at the Lime and places appairited by the Board.

2y Acal ;'ﬁuy e revoked o postponed at the discretion of the Board. .

(31 A call mny be made payable by Instalinents.

Hoijc= of Calls

Fiftaan days” notice i writing of any call stiall be given by.the Compary specifying the time
and place of payment, and the persan tr peysans o wham such %ui.l shatl bepaid.

vt
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Calls to date from resolutian.

4 call shall be deemed to have been made at the time when the redolition of the Board of
Dirsctots suthorisitg sueh ﬂﬂﬁgﬁmﬂ may be made payable by Uie members whose
hames appear an the Register of Mamoers on such date or ar the dgiscration of the mmclur:
on such subsequent date as may be feed fy Directors.

Calls on uniform basis.

Whestmwer &nw catls for furthes share capital are-made on shares, such calls <hail be marie an

Lniform asts on atl shares Unoer the sampe class. For the purposes of this Article shares
of the same nominal value of which different amaunts fiave been paid up shall not be deemad
to fatl under the same class, .

Directors may extend time. :

The Board may, frmntlmelulﬁ'rﬂl.iﬂﬁ for, extend the time fixed for the payment of

any eall and may extend sigh time 3= to | of Ay of the membefs who &n account of the
resideace at a distance or other cluss, which the Board may deam farrly shtitied to such
extension, Hut no member shall be entitied to-such extension save asa matter of grace and
favour,

Calls to carry interest.

If any. Member fails o pay any call dee from him on the day appainted for paymenst: thereof,
ar any swch extension thereol as aforesain; he shall be lizble to pay Interest an the same from
the day appointed for the payment thereof 1o the time of aciual payment L such mte as shail
from time to time be fixad by the Board not exceeding 21% per annum but nothing In this
Articte shall ‘tender it obligatory for the Baard to demand or recover ‘ahy Intierost from any
‘SUCH el .

Sums deemed to be calls. -

I by thie tiems of tssiie of any e or Otheryise 3ny amount & mads payabile 3t any ek
tirpe on by instalments at fheed timoe (whether on sccount of the amount of theshareor by
way of premium) £very such amount or instaiment shall be payable a5 if 1t were a call duly
made ty the Directors and of which due notice has been given and all the proyisions herein
mntamn-d in respect of calls shall apply to such amount or fnstalment accordinaly.

Pract an trial of suit for money doe on shares.

On the trial or teanng of any action o suit brought by the Company against any Member or
his representaties for the recovery of any maney ciaimed to be due to the Company in
raspect of kis shares, (€ shall Be sufficient to prove.that the rame of the Memiber in respeet of
whose shares the money ls solght to be refovered, appoats entered G the Registor of
Members as the holder, at or subsequent to the date at Which the money s soueht to be
recovered 15 atleged to have become due an the share In.respect of whith stich money s
sought to be recoverad in the Minute Books: and thit notice of such call was duly given to the
Miaiber o We tepreceitatives osed in pursuance of thews Articles: and that ¢ shall not be
necessaly (o prove the appointment of the Directors who made such coll, nor that-a quarum
of Directors was present 8t the Board at which) any catl was made was duly convened or
constituted for any other matiers whalsoever, but the proof of the matters aforssald shall be
conclusive evidence of the debt,

Judgment, decres, partial payment motto proceed for forfeiture.
mefther & judgment hor & decree In favour of the Comipany foi calls ur akher moneys die In

respect of any shares nor any part payment or sticfaction thereunder fiar thie recaipt by tha
Compuny of & portibn of any morniey which shiall from tine o Ume be die from dny Membss of

the Company in respect of his shares; eithar by way. of principal or Iniesrest, non any




indulgence granted by the Company in respect of the payment
gmcmqe__w Company from theseafter procesding to enfoite fon
ereinafler provided, SO

46. Payments in Anticipation of calls may carry interest 1 ;

(@) The Baacd may, i It thinks fit, receive from orly Member willing 30 advance the same, all
or any part of the amounts of his respective shares beyond the sums, sctuslly calied up -
and Upon the monuys s6 paid in sdvance, or upan o fuch thereof, from time to time.
and at any time thereaftar as excesds the amount of the calls then made upen and due

47.

' M?pwﬂnﬂ the Company shall be free from all lien. In the case of partl.?'ﬁid_m .

49,

In respect of the shares on account of which such advarces are made the Board may pay
ar allow interest, at such rate as the member paying the wim In aovante and the Board
agree upon. The Board may apree 1o repay at Fny tifie shy amount so advariced or may
at any time repay the came Lipon giving to the Member Hres moiths’ notice In witing:
provided that meaneys paid in advance of calls on shares may camy interest but shallnot
canfer a right to dividend or to participate in profits.

(b) No Member paying any sich sum In advance shall be entitled to voting rights in raspect '
af the maneys so paid By hiln until the same would but for such payment begome
presantly paynble. v A

¢} The provisions of this Article shall mutatis mutandls apply to calls on debentures lssued
by the Company - -
LIEN

" Company to have Lien en shares.

Ll

The Gompany shall have & first and paramouft lien Upan all thie shares/deberntures (other -
than fully patd-up chares/ debsrturas) registered In the mame of each member (whether solely
mr dointly with othersi and upon the ploceeds of sale thereof for all moneys fwhether
prosently povable or notl called or payable ar a fived time fn respect of such

shares/ denentunes and no equitable fnverest in any share shall be created except span the
faoting and condition that this Arpicle will have Till effect and such llen shiall extend (o all

dividends and bonises from time to time declarad in respect of such shares/debentures,
Unless otherwise agreed the regtstration of a transfer af shares/dehentures shall operate 4s 3

walver of the Company's lien il any, on such shares/debentures, The Directors may at any

time dectare any shares/ debentures wholly or In part to be exempt from the provisions of this
cm\

m.'ﬂmmmm.m free from all lien
ihe Company's lien shall be restricted to moneys calied or payable at a fiked time i tespect
of such shares, : -

&5 to enforcing lian by sale.

For the purpse of enforcing such lien the Difectars may sell thie shares subject therets in -

siich manier s they shall thirk (i, but no sale shall bs made uht]l such period as aforesaid.
shail have arrived and datll netice: in writing of the intention 1o sell shall have besn served on
such member ar the persan (if any) entitled by transmission to the shafes and default shall
have been made by him in payment, fulfillment of discharge of such debts, liabilities o
engasembnts for seven days after such nutie. To give effect te any such sale the Board nay
autharise some person to transter the thares sold to the purchaser thereo! and purchaser shall
bé reoistersd as the holdesr of the shares comprised in any such transfer, Upan any such sale
as the Certificates in respect of the sheres seid shall stand cancelled and become null and
void and of no effect, and the Directors sl be entitled 1w bsue 3 new Cedificate of -

Certificates s lieu thereof to the purchaser or purchasers concsmed.




50.

51,

52,

53,

54,

55,

Application of proceeds of sale.

The net proczeds of amvy such sale shall I: seceiyed by the-Company and spplied inor towards -

pewyiment of such part of the amount in respect of which the llen exists as s hresently payable
and the residle, if amy. shall (subject to (e for sums not presently payanle 85 existed upon
the shases befure the sale) be paid to the ey entitled (o the shares at the dats af the
sile,

FORFEITURE AND SURRENDER OF SHARES
If call or instalment not pald, notice may be given,

I dny Member falls 1o pay the whole or-ariy part of any-csll or installent or any moneys due
in respect of any sthiares either by way of principal or interest on or hefore the day appainted
for the payment of the same, the Directors may, at any tire shereafter, during such time as
the call o instaliment or any part thereof or other maoneys 2 aforesald fefrals unpald or a
judgment or decres i respect thersol remaile Unsatistied i whole or I part, serve a natice
an such Member o arl the persort fif any) entitled to the shares Iy transmissian, reaguiring him
ro pay suth call or instatment of such part thereaf or other moneys as remain unpakd together
with amy Interest that may have accrued and all reasonzble expenses ((egal or otherwise] that
may have beeh accrued by the Company by reason of sich non-payment, Provided that no

such thares chall be forfeitad If any moneys shall remaln Unpaid th respect of any call or

ihstalinent oF &ty part thereof pe aforesaio by reason of the dilay dccosioned I payment due

to'the pecossity of complying with the provisions contained in the relevant exchiangs control
laws ar ather applicable taws of India, for the time belng in force.,

Terms of notice,

The notica:shall nsmea day (nol belng tess than fourteen days from the date of notcz)and &
plice or paces on and at which such call or Instalment and such mterest thereon as the
Oirectors shall detenmine from the day onlwhich such éall or Mstalment ceght to hpve been
* gl nd expenises 28 atoresalll are to be pald. ,

Thimﬁ:ﬂ' mmtﬁat.muﬁﬂm{qfthennn-mymem at ar befope the time and at
appaintad, the shares In respect of whlr.‘h the call was made o Instaiment
h m will be Hable to be forfeited,

on uu-!-mtﬂ payiment, shares to be forfeited.
If the requirements af any such notice &= aforesald shall ot be compled with, every or any

share I respect of which suth notice has been given, may at any time thereaftst but bf.'l‘ur!
payment of 3l calls of ihstalments, (tersst and espenses, due in rospect theraof,

farfeited By resolution of the Board to that effect. Such forfeiture shall include ali dﬂidends i

detlared of any other moneys pavable in respect of the forfeited share and not actually paid
‘befare the forfelture.

Hotice of forfelture to a Member

mn any shores have been forfeited, notice of the farfelture siall bo given o the member in
whose name |t stwod (mmediately prive to the forfeiture, ang an entry of the lnrf-:.-itxlre. with
the date theraal shall forthwith be made in the Register of Membare,

Forfeited shares ta be praperty of the Company and may be sold efe.

Ay shares so farfelted, shall be deemaod to be the property of the Company and fray be sold,

re-allotied, or'otherwise disposed of, elthel 1o the original holder theteol or te dny olher
pesvan, upah siecl terms and i soch mapner st the Board 14 thelr sbedlute discretidn chall

thirk it : :
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56, Mermbers stil llsble to pay money awing at time of forfelturs and (aterest.

Any Member whose shates have beeit forfelted shall notwithitanding the fostefiure, be liable
to pay and-shall farthwith pay to the Compaty, on denand ali calls; indtaiments, interest and
experses owing Upon Or 1n respect of such shares at the time of the forfelure, mgethel wilh
interest thereat from the time of the forfeiture until payment, at such rate s the Board msy

i detamine and the Bosrd may enfarce the payment of the whole or 3 partion thereal as if it
| were a new call made ot the date of the forfelture, but shall not be under any abligetion o
o . do so. .

57. Effect of forfelture.

The farfeiture-shares shall involye extinction at the time of the forfeiture, of alliinterest In . -
. all claims and deyrand against the Company, i respect of the share anc all other rights
1 Tnl:!-#gﬂfal io the share, extept only sich of those rights as by these Articles are expressly
i - - saved, ' . :

58. Evidence of Forfeiture.

A declaration (h writing thal the declarant is a Director of Secretary of the Company and that
chares in the Campany have bBesn duly forfeited in accordance with these articles on 8 date
stated in the dectaration. shall be conclusive evidence af the facts therejn stated as against
all parsons claiming to be entitled to the shares. =

59. Titie of purchasér and allottse of Forfeited shares.

The Cormpaiy may receive: the consideration, If any, given fof the share,oh any sals, re-
allotinent or ather disposition thereof and the person to whom such share 4 sold, re allotted
aor disposed of may be registered a3 the holder of tiie share and he shall not be bound te see
to the apptication of the coasideration: I any, nor shall ks title @ the shere be affected by
any. trregudarly or dnvalidity in the proceedings in reference to the forfeiture, salg, fe-
allotment or other dispesal of the shares. :

0. Canceilation of share certificats in respect of forfelted shares,

Upom any ke, re-allotment Or olhes disposal under the provisions of the preceding Article,

the cantficate or certificates originally Baued in respect of the relative shares shall (uiless

thies-same shall on demand by the Company have been previolsly surrendiered to it by the 3

defaulting member| stand cancelied and become null and veid and of no effect, and the ‘
- Directors shall be entitled to lsnue a duplicate certificate or certificates In respect of the said :

shares Lo the person or persons antitled therelo. B

61. Forfeiture may be remitted.

I the meantime and until any shpre so forfeited shall be sold, re-alintted, or othénwlise dealt

. with 25 afomessid, the forfelturs theredl may, at the discretion and Dy & resoiution af the

L H;m'i..'hé ramittad as o matter of grace and favour, and not gs was twing therson to the

Campany at the time of forfeiture heing declared with interest for the same it the time of

= the actual payment hareof il the Dijectars. shall think fiz to redeivé the sarie; or on any
other termis which the Directar may deem rezsonable.

62, Validity of sale i

Upan any sale after forfeiture or for enforcing.a then i purporsed exercise of the powers

hereinbefore given, the Foard may appoint sume persan to execute an instrument of transter

of the Shares sold and cause the pUrchaser’s name to be entered in the Register of Members in

respect of the Shares sold, and the purchasars shati not be bound 1a soe to the regularity of

the proc@edings or to the application of the purchase money, snd after his name has been

entared in the Register of Members in respect of such Shares, the validity of the sale shall not

: be impeached by any person and the remedy of any persan agurieved by the sale shall be in
- damages only and against the Company exclysively. ; -

-
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53,

65,

66,

ﬁTi

Surrendor of shares.

Tne Directors may, subject o the provisioss of the Act, sccept asurrender of any share fram
on by any Member desiraus of surrendesing on such terms the Directors may think fit. '

TRANSFER AND TRANSMISSION OF SHARES
Execution of the instrument of shares.

(2) The lnstrument of transfie of Ay share |n o debenture of the Company shall be
expcutid by or on behalf of both the transferor and transferes.,

(b} The transferor shall hr‘dmmd:fu remam a holder of the share or debenture until the
nane of the transferee is entered In the Register of Members or Register of Debenture
holders In respect thereal. :

Transfer Form.

The instrument of transfer of any share or debenture shall be in writing and all the provisions
of Sectlon 56 and statutory modification therest including other applicabls provisions of the

“Act shall be duly complied with In respect of all transfers of shares or debenture and

registration thersal.
The Instrument of transfer shall be n & common form approved by the Exchange.
Transfer not to be registerad axcapt on production of imtﬁmenl of transfer,

Tne Company shall not register a transter i the Company ather than the tranfer bagvesn
persans both of whose names are entered a3 holders of beneficlal inferest i (he records of a
depository, unless a proper insteument of transfer duly stamped and exccuted Dy or on hehalf
of the trinsferor and by or on behalfl of the transferes and specifying the name, address and
occupation If ‘any, of the tramsferse, has beer delivered to the Company along with the
certificate ralating to the shares-or if no such share certificate s In existenie altng with the
iettar of allotment of the shares: Provided that where, on an application in writing made to
the Company by the transferse and bearing the siamp, required far an nstrdment of tramster.
it Is proved 1o the satisfaction of the Board of Directors that the fstrurment of transfer signed
by or on behiill of the transferar and by or on behall of the transferse has been lost, the
Company may register the transfor on such terms as to indemnity a5 the Boarg reay think Fit,
provided further that nothing In this Article shall prejudice any power of the Company ta
registesas diarcholder any persan to whom the right t6 any shares in the Company has been

" transmitted by opsration of Ew.

Mrectors may refuse to register transfer,

Sublect 1o the provisidne of Section %8 and 59 of the Act and Section 224 of thi Securities
Contracts (Regulation) Act, 1956, these Articles and other applicable provisions of the Act,
the Directors may, whether in pursiance of any powes of the company under these Articies or
otherwise, dectine to register the transfer of, or (he transmission by pperation of law of the
right to, any, shares, o Interest of a Member therein, or debentures of the Company. The:
Company shill, within one month from the date om which the tistiuméent of transfer, ar'the
ittimation of such transmyiesion, a5 the<ate may he, wat dellvered @ Company, send notlce
of the refusnl to the transferce dnd the transferor or to the pérson giving Intimation of such
transmission, as the case may be, giving reasans for such refusal. '

PROVIDED THAT registration of transfer shall however not be refused on the ground of the
transferor. beinig either alone or faintly with any other person or persans Indebted to the

Company on any accolnt whatsoovar, " i
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70.

Notice of refusal 1o be given to transferor and transferee. ;

if the Company (RfUSEs 1o regiiter the transfer of any share of trammitssibn of any right

therein, the Comipany shall within one month from the date an which the instrumient af

Lranster or mtimation of transmission was lodged with the Company -s2nd notice of réfusal to

the tianslucee and transferor of 1o ihe PE1300 glying intimation,of the transmission, s the
case may be, and there upon the provisions of Saction. 56 Of the ALt of sy statltory
oditication thereaf for the time being in force shall spply, |,

No fee on transfer.

No fes <hall be charged for vegistration of transfer, Transmission, Probote, Slccession
Cettificate and tetter of administiation, Certificate of Death of M , Powér of Attoiney.
ar simitar pther document with the Comigany.

Closure of Reglster of Members or debenture holder of gther security holders

+he Baard of Directors shall have powst on aiving ot tess than seven #ays pervious notice in
accordance. with sectiun a1 and rules made thereunder close the Register of Members and/or
the Register of debentures holders and/or other security holders at such time or times and for

such perlod or periods, not exceeding thirty days at 2 time, and not exceeding in the B

apgregate forty ive days at a time, and nat exceading i the aggregate forty five.dnys In each
mruimaysuememdimmmeﬂurd, [ - A

71. Custody of transfer Deeds,

The instrument of rramsfer shall after reglstration be retained by the Comparry and shall
ramain in Itz custody, All imstruments of transfer which the Directors may declipe to register:
shail on demand e returned to the persons depositing the same. The Directors may cause 10
ne destrosed all the transfer deeds with the Company after such: pariod as they may
detarmine.

'ﬁ- Apgilication for transfer of partly pald shares.

Wher= o application of transfer retates. tb partly pald shares, the transfer shall not be
reguterid unless the Company: gives notice of the application to the rransierge and the
transferee makes ho objection to the transfer within two weeks from the receipt of the

notice

73, Motice to transfores,

74' .

For this purposo. the notice to the transferee shall be tesmed to have been dily given ifuts
dispatchied by prepail reglstered post/speed post/ caurier to the transferee at the address

- given In the instrument of transter and shall be deemed to have been duty delivered al the
time at wiich 1§ would have besn delivered in the ordinary course of post. =

‘Recognition of legal representative.

ia) On the death of & Menther, the survivar of SUnvi i5. where (he Member wis a Joint
holter, and e namifiee of sotiiness or g represeviatives wiicte he was a aie
hotaer, shall bie the only p=rson recognized by the Company a3 having sny title w his
Interest in the shares.

in) Before recognising any expcutor of administrator or legal representative, the Board may
reqnire him to obtain a Grant of Probate or Letiers Admitnistration or other tegal
replesentation a5 the case may pe. from same competent cowrt n Indis.

Provided nevertheiess that iy any case where the Soard in T3 absoliite discretfon thirks

fit, it shall be lawful for the Board to dispenhze with, the production of Prohate or letter

of Administration or such other l=gal regresentation upon such terms & to Indemnity or
b
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75

78,

78.

atherwise, as the Board in its absolute discretion, may consider adeguate

(€] Nothing In clause (a) above shall rdlease the estatz of the decoased joint holder from
 any liability in respect of any share which had been fointly held by him with other
PErSONE, .

Titles of Shares of deceased Member
The Execuitors o Administrators of o decessad Member or holders of a Successioh Cartiticate

. or the Legal Representatives in respect of the Shares of a deceased Membar (nat being one of

two af mare joint holders) shall be the anly persons recognized by the Company as having any
title to the Shares registered in the name of such Members, and the Company shall nat be
bound to recagnire such Executors of Administrators or halders of Succession Certificate or

the Legal Represetative unless siich Execiitars or Adminfstrators or Legal Representative

shinll nave: first” abtafned Probate or Letters of Adrminiseration or Succession Certificate as the
case misy be from a duly constituted Court o the Union of India provided that In any case

where the Board of Directors in its absolute distretion thinks fit, the Board upen such terms
as 1o Indemnity or atherwise as the Dirsctors may deem proper dispense with production of

Probate or Letters of Administiation or Succession Certificate and reglster Shares standing in
the name of B deceased Member, as & Member. However, provisions of this Article are sibject

o Sections 7Zaf the Companies Act.

Hatice.of application when to be glven

‘Where, In case of partiy paid Shares, an application for registration is made by the transisror,

the Company shall give notice of the application to the transferee in accordance with the
provisions of Section 56 of the Act.

Registration of persons entitled to share otherwise than by transfer. (Transmissfon
clause), 7

Subject to the provisions of the Act and these, Articles, ony pesson beroming entitied 1o any
shitre n consequence of the death, lunacy, bankruptoy, fnsolvency of any member ar by any
lowful means other than biy a trarsfer in accordance with these pressits, ey, with the
consent of the Directars (which they shall not be inder any obligation to ghwe! tpon producing
such evidence that he sustains the character in respect of which he proposes o ect under this
Articie ar.of this thtle as the Director shall require elther be registered as member in respect
of such shares or alect o have somve person nominated by him and sppruved by the Directars
registared as Memibier i respect of such shares; provided nevertheless that if such person
shiatl elect to nave his nomides roglstensd ho shall begtify his eiection by eNacuting 40 favolr
of his nemines an instrument of transfer i accordance so he shall not be freed from any
liability In respect of such shares, This clause 5 herelhafter referrad to as the 'Transmission -
Clauss!, ;

Refusal to register nomines.

Sbject te the provisions of the Act and thess Artfcles, the Directors shall have the same right
to Feflde ar wispend reglster @ persan entitled by the transmission to any shares or his
Hprnineg as i he wele the transfecse nonled Iy an ordinaey lransfet presented foi
registration. "

-

Board may require evidence of transmission, ,

Every transimisgion bf A share shall be verifisd 10 sich mannat as the Mrectars may regquie
and the Compary may refuse (o register any soch transmissicn until the same be s verified or
urtil or ynless an indemnity he given to the Company with regand to such registration which
the Diregears at thelr gistretion shall consider suffickent, provided novertheless that thers
Sl et L arky ablipation on e Cohipany or the Diteciors to accept any indemnlty

Dehurgp



80. Company not fiable for disregard of a notice prohibiting registratian of transfer

The Comparry hall lincur no lisbility or respoisitiility whatsoever I cansequence of. its

registering ol giving &ffect to any transfer of shares made, of punporting to be made by any

. apparent tegal owner thereof (as shawn or appearing in the Register of Members) to the
' predudice of persons haying of claiming any equitable right, ﬂm ur ntevestta or n the same
shares notwithstanding that the Company may have had notice of such equitable right, title

or Intsrest of noties prohibitidg resistration :rf such transfer, nmi may have entered such

notice or referred therett thaiy book of the Company and the Company shall not be bound or

require 1o regard orattend or give effect to any notice wirich may ke given 1o them of any

equitatile right, title ar Interest, or be under any liabiliy whatscever for refusing o

neglacting so to o though it may have been entered or referred to In some book of the

Company but the Company shall nevertheless be at ljberty to regard and attesid to ur:!r such

- notice ang giveeeffect thereto, If the Difectors shail-so thinl Mt

81, Form of transfer Outside India. '

Il the case of any share registered In any register maintained 'outside India the Instrument of

A travsfer shall be in a form recognized by the law of the place whers the register Is
maintained but subject theveto shall be as near to the fu-rm prescrbed i Form no. SH-l
nereof ascircumstances permit.

"

ﬁ!. No transfer to insolvent etc.
No transfer shall be made to any minor, nsolvent or person of unsound mind. £,
' NOMINATION. '
B3, Nominatjon -

1 Netwithstanding anything contained i the articies, every holder of securities of the
Company may, at amy time, nominate a persan in whom his/her securities shall vest in
the event af his/her death and the provisicns of Sectinn 72 of the Cmﬂpm#&s Art,
20138kl spply I respest of sich nmhatinn

e pEl'Sﬂl'l shall pe recagnized by the Ca-mparr,r as anamines m‘liE.‘-‘:i any ntimation of the
appoititment of the said person as nominee has been given to the Company during the
lifetime of the holder(s) of the securities of the Company In the mannes speeified under

~ Section 7ol the Compantes Act, 2013 regd with Rule 1% of the {umﬂHME i5hare Capital
: and’ B&hﬂntumsl Rules, 2014

S]] 'Ibn ‘Company, shall not be in any way responsible farr transferring the mﬂﬂu
* sonsequant upen wuch nommation.

- ] I the haolderiz) of the: sscuvities suruwml nomines, ther the nomination inade by the
- holderis) shall be of no effect and shall sutomaticelly stand revohed.

84. Tramsmlsslon of Securities by nominee

A horiinee, upon) tlon of sich evidence-as may be raguirsd by the Board and subject as
hersimafter provioed, elect sither: i

) to'be reglstered himself as holder of the security, 2 the case may be; or -

i) b0 make such!brafisfer of the secuiity, ms the cawe may he. g the oecessssd ncur‘itr
Hlder. could have made

{1} 1f the nominee eiects to be resistered as holder of the security, himself, asthe case may
be, he shall deliver or send to the Compiny, & nathce in writing sined by Him stathng
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that he 10 elects and: MMMW1WH with thé death a:ernﬂme of the
decensed security holder as the tase may

fiv) 2@ nomined shall be ontitled to the sme dividends and gther advantaens 1o which e
walld be entitled to, i he were the registared holder of the seclrity extept that he
shiall not, before being registensd a<a member in respect of his security, be entitied in
respect of it 1o exercise any right conferred by membership in redation o meetings of
the Campany. .

PROVIDED FURTHER THAT the Board nuy. at any time, =ive potice requiting any such persan

tocelect either o be registered himself or to transter the share or debenture, and if the

notice is not complied with within ninety days, the Bonrd may thereafter withhold payment of

all dividends, bonuses o other moneys payable or rights accruing in respect of the share or

debenture, until the reguirements of the notice have been complied with.
DEMATERIALISATION OF SHARES

Dematerialisation of Securitias

Subject to the provisions of the Act and Fules made thereunder thé Company may uﬂer fts
members facility to hold securities Ssued by it In dematertalized form. :

JOINT HOLDER
Jaoint H_h'lldnﬁ
Whese two of miare persons are iegistered as the holders of any share, they shall be deered.
to hold the same as joint Sharenalders with benefits of survivirship subject to the following
ahd other provisions cohtained in these Articles.
Jatnt and several lizbilities for all payments in respect of shares.

(8) The Joitit holders of any share shall be liable severally as well m}mnﬂyfnramm
respect af all calls and other payments which ought 1o be made in respect of m:h share.

Title of survivars.

(B} 'oh the death of any such ioint holders the:survivor or survivors shall be the only: person

recognized by the Comparny as hixving any title to the share bul the Board may require

such evidence of death a5 It may deem fit.and nothing hergin contalned shall be taken
1o release the estate of 4 deveased joltd holder fram any llability of shares held by
them jointly with any other person;

Receipts of ane sufficient.

{c} Any one of two or mare joint halders of a share may give effectual receipts of any
dividgends or ather moneys piyable hn respect of shane; and

Delivery ol certificate and giving af notices to first named holders.

(d)  anly the person whbse name Starids fist In the Register of Members as ane uf the joint
holders of any share shail e entitied to delivery of the certificate relating to such share
ar to receive documents from the Company and any such document served gn ar sent o
such person shall desmed 1o be sepvice an all the halders.

i YO
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B8.

9.

90.

9.

92.

93.

SHARE WARRANTS -
Power to issue share warfants

The Company miy fssue ts subjert to. and i accordance with gro
aczordingly the Board may, in it drscretion with resgect 1o any SN _
application in writing signed by the persons registered as Holder of the Share, and
authenticated by such evidenca(it any) as the Board may. from time (o thine, require &3 to the
identity of the persons signing the apptication and on recabing the certiticate (If any) of the
share, and the amount of the stamy duty on the warrant and such fee a5 the woprd may, from
time to time, requice, ssue a share warrant. ;

Deposit of share warTants

(a) The tearer af ashare WhITART may &t any time deposit the warmnt at, the Dffice of the
‘Compaity, and o long as the svarrant remains so depostted, the depositor shall have the
<ame right of signing.= requisition fo catl i a meeting of 'the Company, and of

attending and vatifig and exetcising the ptner privileges of 3 Memmber at any meeting
held after the expiry of two clear days from the time of deposit, as if hismame wers
inserted in the Registar of Members as the holdger of the Share inclisded in the deposit
warrant. .

b} Notmore than Gne petsan thall be recognized 35 depositor of the Share wiarmnk, -

(€) The Compaiy shall 8n-Twp: ays wiitten, natice, returm thi dehosited share warmsnt 1o
the depositor: [

Privileges and disabilities of the holders of share warrant

(@) Subject as herem otherwise expressly pravided, no pecsan, being & hearer of a share
walrrant, shall sign a requisition for calling & meeting of the Company of atiend or vote
ol supiciue any other priviesss of a Member at & meeting ol the Company, of be

patitied W receive any notice from the Company.

() The bearer of a share wamant shall be entitlesd i ail other respects 12 the ‘same
" privileges and advantages a5 if he were named in the Registel of Members as the holder
of the Shate incluged In the warrant, antl he shall be & Mamber of the Company.

lssue of new share warrant coupons

The Boked may, Troem time to time, ek by Laws 28 L0 terms an which (ff ft shinll think fit),

& new Share wWartant or COURen may s hsued by way of renawsl in case of defscement, 1053
or dastiuction. "l .

COMVERSION OF SHARES INTO STOCK

Conversion of shares inta stock or reconveérsion.
The Compony may, iy ordinary tesalution in General Meeting.

2l convert any tulty pain-up shares into stock; and
by  re-convert any stock lnta fully pald-up shares of :any dencminatian.
Transfer of stock.

The holters of stock may transier the same pr any part thereol in the same manner as and
subject 1o e same regulation under which the shares from which the stock aroie might
hefore the comversion have Besn trafsterrod, o & e rhvety as clroumstances admit,
orovided that, the Board may, from time ta Ume, T the mivimum amount’ af stock

~

o bt




&

transferable s howeser that siich. w shall not exceed the nominal amaunt of the
shares from which the stogk amse.

rights, ‘privileges and ammxu reghirds dividends, participation in profits, yoting at
meetings of the Company, and other matters, a5 If they hold the shares for which the stock
arcse but o soch privilege or advantage shall be conferred by an amount of stock which
wauld not, if existing In shares , haye canferred that privilege or advantage.

95. Regulations, sl 3

Such of the regulations of the Company {other than those re{ntlng tosham warranis); as are
applicable to paid up share shall apply to stock and the words “share” and “shareholders” in
those regulathing shall include “stock” and "ﬂa\:hnnlﬁm respectively.

94. Rights of stock holders
The holdeds of stock shiall, stcarding to the smount of stock held by them, have the same
BORROWING POWERS

‘ . 96, Power to bormow. .

Subject Lo the providions of the Act and. ﬂ:ese Articles, the Board may, from time to thme at
jts discretion, by o resolution passed at a mesting of the Board senerally ralvwe ar Borrow
maney by way of deposits; loans, everdrafts; cash credit or by lssue of bonds, debentures dr
debenture-stock {perpetual or otherwise) o i any other manner, of from any person, firm,
cHMpATY . co-aperative sochety, any cimparate, bank, irstitution, whethet incorporated
it indla or atiroad, Government of any authority or any.other body for the purpose of the -
Compatry and may seciire the payment of any surns of money so recelved, raised or barrowed)
provided that the total amount borrowed by the Company (apart from temparary loans

" mbtalned from the Company's Bankers in the ardinary course of business) shatl not without the
coment of the Compatly In General Meeting exceed the aagregate of the naid up capital of
the Comipany and 118 fiee redstves that & to =y reserves not set agait for any specificd
purposr. .

&mﬁfWHﬁ or with special privileges.

Subject ta the pmvhlms of the Act and these Articles, any bonds, debentures, debenture-
grock o any & F sacurities may be lssusd 5t a discount, pramium of dtherwise and with any
spedial pel - aml conditions as to redemption, surrender, allotment of shames,
appeintment of {}imcmr: or otherwise; provided that debentures with the right to sitotment
of or conversion into shares shall not be Bsued excopt with the sanction nf the. Company i
Gieneral Meetiig.

98. Securing payment-or repayment of Moneys borrowed.

The payment and/or repayment of moneys barrowed or ralsed as aforesaid or any moneys
owirg otherwise or dishts die from the- Company may be secured i such manner and upon
; such terms and conditions In all respects as the Board may thisik fit, and in particular by
| mortgage, charter, Hea or nmy other security upon &l o apy of the assets.or propeity (both
. present and futie) or the uhdentakingof the Company ncluding 1ts uncalled capital rnr the
I time Lelng. or by & suarsntee by any Dinttor, Gevernmetit or thifd party, and the bopds,
debentlres and debenture stocks and other securities may te inade asslgnable, free from -
equities between the Cornpany and the parson to whom the <ame may be |ssued and alsa by &
similer mortgage. charge or fien to secure and guarantee, the performance by the Company
“ar any other persan aor campany of any obligation undertaken by the Company or any person
ar Cmnwv 23 the case may be.

99. Bonds, Depentures ¢tc, to be under the control of the Directors,
Any bonds, debentures, debenture-stack or their securnties ssued or to be issued by the

L ; ! i |
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100.

101.

Company.shall be under the control of the Board who iy lssie them Upas such terns and
conditions, and In such manher and for sich consideration as thisy siall consider to be for the
penefit of the Company. t

Martgage of uncalled Capital. . .

If any uncatled capital of the Company i Included fn or charged by any MDITEage of oiher
security the Directars shall subject to the provisions of the Act and these Articles make calls
ot the members in respect of such uncalled capital-in trust for the person i whose favaur
such mortgage or security s exscuted, -

Indemnity may be given.

- Subject to the peovisions of the Act and Whese Articles if the Directars of any of them or ay

1ﬂ2-

103.

104,

olher person shall icur or be about tu incur any Hability whether &s principal or surely for
Uhe payment of sny sum primarity due from the Company, the Directors fray esscute or cause
10 be executed any Mortgaes, charge of sscurity over o gffecting the whale or any parl of

the assets of the Company by way of indemnity tg sacure the Directors or person so hecoming
[iable a5 aforesald from dny loss in respect of such lability. v

MEETINGS OF MEMBERS
Distinction betwesn AGM & EGM.

All the General Mestinas of the Emuaﬁy other thar Annuat General Meetings shiall be Galled
Edu-qmmary.ﬁeneml.mﬂunﬁ. :

Extra-Ordinary General Meeting by Board and by requisition

{a) The Directors may, whenever they think fit, convene an £xtrn: Ordinary General Meeting
snd thoy shall an requisition of regquisition of Members made i compllanca with Section -
100 of the Act. torthwith proceed fo convene Extra-Ordinary Genoral Mbeting of Ehe
members . i

Progeedings at General Meeting ' y

(b} No business shall be transacted at any general meeting unless quorum of members, as
stipulated andér the provisions of the Act, b5 present, at the time when the meeting
procesds to taainess, . :

(€] Save-as utheiwie ptovided hereir, the quorum for the general meetines shall be as
provided it section 103 of the Act.

‘Whe a Director or any two Membennny call an Extra Ordinary General Meeting

[d) If &t any time there are not within indta sutficient Directors capable of acting to form a
awarum, of T the numier of Directors be reduced In number to less than the min i
number of Diréctors prescribed by these Artictes and the continuing Directors fail of
reglect o indrease the number of Directors to That number or 10 convene a General
Meeting, any Director orary twa of mare Members of the Company holding not tess than
one-tenth of the total pald up share caplal of the Company may esll for an Extras
Ordinary General Mesting it the sate mannet 85 nearly as possible. as that i wetrich
meeting may be called by the Directars. ;

-

Mesting not to transact business not mentioned in notice.

Hu General Meeting, Annual or Exraordinery shall e compatant fo entes Lpow, Glsculs of
transfer any business which has not been mentioned it ‘the natice of nolices upon winich 1t
wias convened.




105. Chafrman of General Meeting - :

The Chalrman (If any) of du!uuﬂnrﬁmm shiall e entitled to tike the chalr at evefry
General Meeting, whether Annus or Extraordinary. If there is'nio stch Chairman of the Board
ol DMrectors, or W at gy mmmirnﬂt present within fifteen minutes of (the time

appainied o holtfivg surh mu:illg;tlm & unable or wrwliling to take the chair, then the

Vica Chatrman of the Company 5o shail tale the chair and preskie the meating. In the absence
af the Vice Chairman as well. the Diractoes present miay chotse one of the Directors afmong
' ‘ themse|ves 1o preside the moeting. i .

106. Business confined to election of Chairman or Yice Chairman whilst chair is vacant,

No business, except the election of a Chalmman or Vice Chalpman, shall be discussed at any
General Meeting whilst the Chair 13 vacant.
107. Chairman with consent may adjourh meeting,

a) The Chairperson may, with th consent of sny mesting at which a quorum' is present, and
shall, ¥f 50 directed by the meeting, adjourn the mesting from time to Uime and from
place w pace. - :

by) ' 'No business shall be transacted at mg‘:ﬂjnguned meeting other than the business left
unfinished at the mesting From which & adjouthment togk u-tngc.

¢l When a meeting is adiourned lor thirty tinys'ur more, notica of the adfaurned mesting
shall be ghven a5 iIn the case of an original mesting.

L - 6] Save a3 afaresaid, and as provided in section 103 of the Act, it.shall not be necessary to
I give =ny notice of an adjadmment. o2 of the business to be transactéd at an adjourhed
maetiing. - .

108, Chatrman's casting vote, )
I the cise of an eqlslity of votss the Chairman shatl both on a shn-._-a,r.uf hands, on a poll (if
ary) and e-voting, have casting vote in addition to the vate o votes ta which. he may be
_ entitled 35 a Member, :

109. In what case poll taken without adjournment. : .

Ay poll duly dermanded of) the alection of Chairman or Vice Chalrman of the mesting or any
question af adiournment shiall be takeen ot the meeting forkhwih. °

110. Demand for poll not to prevent transaction of other business.

The demand for 3 poll except on the duestion of the election of e Chiritinat or Vice
Chalrman and of an adjournment shall not prevent the continuance of a mesting for the
transagiion of any business other than the question on which the poll has been demanded.

VOTES OF MEHBE.RS
111. Members in arrears not to vote.

Na Mertiber shall be entitled to vole either personally or by proxy at any General Mesting or
Meeting of. a class of sharenolders elther tpon a show of hands, Upon 3 poll or electronically,
or he reckoned in o quorum in respect of amy shares regicterad in W naibe on which any calls
gF atirer sums presently payable by i hiave not Deen pald ar in regard e which the Coimpany

has exercised, any right or lien.

-
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Subject tb the provigion of thess Articles ane withaut grejudice to any special privilegss, or

_ yestrictions &5 to voting for the tims betng attached to any class of shares for the time being

113,

114,

forming part of the capital of the company, every Member, not disqualified by the last
preceding Articie shall be entitled to be present, and 1o speak and 1o vote at such meeting,
and oh 2 show of hands every member present In persan shall have one vote and upon a poll
the vating mmmmmmm ity person or by praxy shall be in propgrtion to his:
share of the puidup equity share capital of the Company, Provided, howsver, if any
preference stiareholder 15 present al any meeting of the Company, save as provided in sud-
section (2) of Section 47 of the Act, he shall have a right to yote only.on resolution placed
before the meeting which direczly affect the rights attached to his preference shares.

Casting arwt-u'h-,r.n membor entitied to more than ane vote.
On a poll teken at a meeting of the Company a member entitled ta more than one vote or his
prasy ar other person entitled to vote fur him, as the case may be, n:ed not, il he votes, use
all his vates or cast in thesime way all the votes he utee,

Yote of member of unsound mind and of minor

A member of ynsaund mind, or fn respect of whom an order fas been made by any court -

hiaving jurtediction in lunacy, or a mipor may vote. whether on a show of hands or on & poll,

. by his' committes of other [eanl suacdian, and any such committees or gmr:ﬂun may, on'a poll,

115.

116,

17

118,

119,

vote by proxy. p
Postal Ballot ' '

Nintwithitanding anything cuintained 1o thie provisions of the Chmpaniee Act, 2013, arid the
Rules muice tiere under, e Company may, and in the caze ol resolutions relsting to such
business gs may e prescritad by such asthorities from time to time, deciare to be conductesd
unly by postal ballot, shall, get any such business/ resolutions pamrd by means of pl:lﬂdl
ballat, instead of transacting the bisiness in the General Meeting of the Company.

E-Voting

A miember may ederciE his vole at a rmﬂmg by electronic means n aﬁmrm with section
108 and shall vote only once,

Votes of joint members.

4l In e case of joint holders, the vote of the senfer who tenders a vote, Mmtherhpﬂm :
67 by provy, shall be accepted to the exclusion of the votes of the ather joint holders. If
mgre than ohe of the syid pirsans remain present than the senior shill alone be sntitled
Lo Spoak and to vote it respect of such.shares] but the other or athers of ‘the joiat holders:
shall be antitied to be present at the meeting. Several executors or administrativs of a:
demmdmnburhwhmhnmmreﬁandsmtlrurﬂmmafmmhﬂdnbg

 desmed joinis holders thersol

b) For this plrpose, senlority shall be determined by thie drder in whigh H'nunnmu stand in
thee register of members.

Votes may be given by proxy or by representative

Votes muy be-gtven elther personally o by attormey or by proxy or in case of @ campany, by a
tepracentative duly Alithorised ag mentivnsd in Articlsy

.Raprlﬂﬂ.taﬂnn of a body corporata;

A body caipurate (whether a companmy within the meaning of the Act or rot) may, I it is
mimber or creditor of the Campany (Including belng 3 halder of debenturss) althories such
person by resolution af its Board of Ditectors, as i thinke fit, In accordince with the

© et
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124,

122
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125.

provigions of Sectian 113 of 1he Aot ln-m &5 |t regressotstive at any Meeting of the
members or creditars of the MUL ures helters of the Calhpany. A person

autharised by resoliition 25 aforesaid shall be eatitled to exercize the same rights and powers

firiciuding the right to vote by p o behall of the body corporate-as if it were an

individual memper, creditoror: of debantures of the Company. )

Members paying meney In advance.

{a) A member paying the whole of & pait of the amount remaining uipald.of any share held
by him althouah no park of thar smount has been called up, shall not be entitled to any
voting-rights in respect of the maneys paid until the same would, but for this payment.
become presently payable,

Members not prohibited if share not held for any specified perind.

{b) A member is not prohibited, from exercising his vating rights an thn ground that hehas
not held his shares or interest in the Company for any specified perlod preceding the
date an which the vole mm

Votes in respect of shares of deceassd.or insalvant mermbers,

Arry persan entitied under Article 73 (transmission clause) to transfer any share may vote at
any General Meeting In respect thereu! In the samé manner as if he were the registerad
holder of such shares, provided that at ledst Yorty-eight hours before the time of holding the
meeting or Mjwmd meating, as the case may be at which hie proposes to vote he shall
satisfy the Directors of his right to trassfer such shares and give such indemnify (i any)-as the
Directors may require or the directors shall have previousty admitted his right 1o vofe at such -
meeting In respect thersaf,

Hnmmhymxym:hewnrhmﬂ

Mo Member maubemttfdmmunnmﬂwufmmﬁmtmmh member is present
‘perwnally or by attarmey o is a body Corparate present by 3, representative duly Authorised

tingar the providions of the Act in which case such meimbers, attofney or represefitathe may
vote an o shaw of hands as if e were a Meinber of the Comipany. (n'the caze of a Body
Corpomate. the production at the meeting:of & copy of such lesoluthen duly signed by a

Jhrectdr or iy of such Budy Corporate and certified by nim as being a true copy of the

resolition s be accepted by the Company as suffickent evidence of the autharity of he.
appointment.

Apminmmt of a Proxy.

The instrurment appointing a pebxy and the power-of-attomey ar other authority, if any,
under which 1t s signed or & notarssed copy of that powes ar authority, shall be deposited at
the registersed office of tho company riot less than 48 Mow's before Uhe tiri for holding the
meeting or 2d)oumed maeting at which the person named in the TRatrment praposes to vale,
ar, in the case of a poll, not less than 24 howrs before the time appointed for the taking nf
the pﬂll and i defauit the Instrument of proxy shall not be treated as valid.

Form of proxy.

An instrutnent appainting a proxy shall be in the fnfnn 33 pmxﬂtml in the rules made under
gactlom (05

Validity of votes given by proxy notwithstanding death of 2 member.

A vote gven In accordance with the terms of an Instrument of proay shall be walid
natwithistanding the plevicis death or insanity of the Membier, or revocation of the proxy of
of Bny powe ol attornoy which =such um:fp signied, or the transfier of the share i respect of

SR Ve
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127,

which the wote ls given, provided that no (htimation i writing of the death or Insanity,
revocation ot u&iﬂfﬁmd fave boen recaived at the offiee hefore the meeting or adjolurned

meeting at which the proxy issed.
Time for objections to votes.

-

Mo objection shall be ralsed to the ‘qualification of any voter mept at the mapting of
adjourred meeting st whilch the vote objected to 15 given or tendered, and every vots not
dﬂﬂllnwdhat such reeting shall be valid for all purpases,

Chairperson of the Meeting to be the judge of validity of any vote.

Any such objection rafsed to the qualification of any voter in due Lime shall b= referted to the

- Chairperson of the meeting, whose decision shall be ' final and conclusive

128.

129.

130.

i DIREGTORS

Mumber of Directors

Until otherwise determingd by a General Meeting ‘of the Campany and subject to the
orovisions of Section 149 of the Act, the number of Directors (including Debenture and

Alternate Directors) shall not be less than three and not niare than fifteen. Provided that a

company may appoist more than fifteen directors after passing & special resolution
The First Directors of the Company sha;ll bz

" 4= VISHAL GOEL
2- ASHISH GOEL
3. RASHIKA GOEL
Qualification shares.

A Director of the Compahy shall not be bolnd hotd, any Qualitication’ Shafes in the
Comipany .

Naimiss Directors., *

(a) Subject to the provigions of the Companies Act. 2013and natwithstanding anything ta
the contrary contafied in these Articles, so long a5 any moneys remain owing by the
Comgany ta the financmg compary of body of finuncing carporation of cradit
corpotatinn or bank or any jnsmance cotporation (each such fimancing company o7 body
or financing corporation of credit cotporation of bank Gr any insurance corporation is
Praredtiaiter referred o as financial Wettution) aut of any [oans granted by the financtal
institutidn to the Company or sg long as the finenclal jmstitulion hold Shared in the
‘Company as & result of underwritipg or direct subseriptinn or o long 2% any Hability of
the Company arising out of any guarantee fumished by the finincial institution on behalf
of the Company remains outstanding, the Raard may appoint any person as a director
naminated by any institution in pursiance of the provisions of any law for the time being

in force or'of dly agresment. -

(b) The Heminee Directords 50 sppotntad shall not be. required to hold. any gualifcatian —
shares in the Compaiy nor shall be liable to retire by rotatian. The Board of Directors of
the Company shall have ro power to remove from office the Nomives Dijectpr/s o
appointed. The sald Mominee Director/s shall be entitled to the <ame rights aid
pliviteges including receiving of rgtices, copies of the minutss,-sitting/ fees, et axalny
ather Directar of the Company s entitled.’ Y

(€)1 the Nutsinee Directatss i an officer of any of the financial institiitfon the sitting fess
I rellukion to such norminee Directan shall accrys 1o eyich financial thetinition and Lhe
Zaina’ srcondingly e palo by the Compsny. to them The Fipancial Indtitution shail' be




entitied o depuite pbssrver o Attend the meetings of the Boord or any oeher Colimittes
constitined by the Doardl - ' ' ;

131. Appaintment of alternate Pirector,

The Board may appolitt an Alternate Dirsctar to act for a Director (herelhatter called “The

Orfgihal Directne™) during bis absence for a period of ot less-than three months-from fndia.

&n Altermats Director appointed ynden this Article shall not held office for period longer than

that permissible to the Original Director in whose place he has been appointed and shall

vacate office If and when the Otlgingl Director retums to Indla, If the t=rm of Office of the

Original Director Is detefmiined bhefore he o retims 1o Indla, any provision (n the Act or in

these Articles for the sutomatic re-appolntesent of retiving Director in default of another
appointment shall apply to the Original Director and not to the Alternate Director.

132. Additional Director

Slbject ta this provislpns of (hisALr, thie Board shill have pover 4L any tine spd foom) time o
tine to appoint any other person Lo te an Additional Directar. Aty such Agditional Direcror
shall hald office anly upto the date of the next Annual General Meeting.

133, Directars power to fill casual vacancies.

Subject to the provisions of the Act, the Boand shall have power at any time and from time to
time to appoint & Director, if the office of any director appoited by the compary in general
mesting 15 vacated before his term of office expires in the normat codise, who shall hold
office only 1910 the date upta which the Director In whede place he 14 appoiiied would have
Feld offics IF it had nibt been vacated by him.

134, Sitting Fees. .

Unth otherwise determined by the Company In Genersl Meeting, each Dlvector other than the
Manasing | Wholestime Director (unliess otherwise specifically providzd for) shall be entitled t
sitring Tees not exceeding o sum presoried io the Act-tas may e amended from time to time)
for sttending meetings of the Board of Committees thereaf.

135, Travelling expenses Incurred by Director on Company's business.
' The Board of Dicectors may subject to the limitations provided in the Act atiow and pay to any
Director, who attends a meeting at a place other than his wsual place of residence for the
< purpese of attending & meeting, siich sum as the Board may consider fair, compensation for
travelling, hotal and other Incidental axpensas properly icurred by Min, i addition to his feée

for atzendita {urh mbeting a5-above specifled. [ .

PROCEEDINGS ' OF THE BOARD OF DIRECTORS
136. Meetings of Directors.

{a} The Board of Directors may mset for the conducr of business adjourn-and othenwi
resplite (s meetings a5 10 thinks 1#t .

(b)) & directar mby, atdthe manassror 'se::'_nemry on the regilidition of & director shall, at any
= time, summon a meeting of the Boaid, '

Quorum

Ho business chall ‘be transadted al apy Board meeting viless glorum of Dirgctors. as
stipulated under the provisions of the &ct, | present at the time wham the meeting proceads

to-husiniess -
137. Chalrman and Yice Chalrman w




a1 The I:Ii'a:{nu may from time to time elect from among thelr members & Chatiperson of
the Board as well as a Vics Chalerman of the Board and det=smine the perisd for which he
15 1o hold office. If at any meeting of the Board, the Chafrman 15 not present within five
minutes after the tivie appointed for holding the same, to the Vice Chairman shall preside
at the meeting and fn the absence of-the Vice Chalrman as wadl, the Dirpctors present
may choose anglof the Directoes amng themselves to prt.-sida-h‘m meeling

b} Subject tn Section 203 of the Act and tules made mmuﬁdﬂ orig person can act as the
Chairrrian as well s the Managing Director or Chief Execitive Officer &t this same time.

138. Questions at Board meeting how decided.
Cuestions arising at any méatlng of the foard of Directors shall be decided by a nmiunt;r of
votes and In the case of an equality of votes, the Chalrman of the Vice L‘haumarr. as the case
may bewlll hiave & sacond or casting vote.

139, Eunﬁntﬂrq_ﬁmrs.m act notwithstanding any vacancy in the Board

The cointinbing directors may act nutwithstanding any vacancy Iy the Board; but, if and so

long as thelr number {5 rediced below the quorum fixed by the Act far a meeting of the .

Baard, the cantlnuing dirgctors ar directar may-act for the plrpass of Incteasing the number
aof directors 1o that flxed for the guorum, ‘or of surnmaning a sendtal mesting of the mmr,:my,
« [t for no other purnoss.

140. Directors may appoint committes,

Subject to/the provisions of the Act, the Board miy delegite sny of thelr  powers 0 a
Committes cansisting of such member or members of its body as it thinks At and it may from
time to time revike and discharge any such commyitiee either wholly or in part and either as
ta perstn., Of purposes, but every Committee so formed shall In the exercise of the powers o
delegated conlorm 1o any regulationes that may frirn thme o time Be Impotes] on /(e byt
Beard, All acts dons by any sich Committes In conlommity with such regulations arid in
futfitment of the purposes of their apoointment but not otherwise, shall have the like force
and effect as if done by the Beard. ;

141. Committee Meetings how to be governed.

The Meetings and procesoings of any sucn Comoities of the Board cnmrmr'ng of Lwo or more
members shall be govorned by the provisons herein cantained fer requlating tFrn- mestings

. and prnouedlnlt of the Directors so far as the same are applicable thereto ang aie not

superseded by any regulitions made by the Directars under the last p:mﬁhg Article.
142 Chairperson of Committee Mectings
a) Acommittee may elect a Chalrperson of lts meetings.

B W Ao such Chajrperson ts electad, or IF 8t any Miesting the Chidirperson ks bol present
within five minutes after the time appgifted far helting the masting, the membess
present may choose one of their members to e Chalrpersan of the fering.

143. Mestings of the Commities

¥ al A committee may meet and adjourm as it thinks fir.
b) Quisstiong aricing at any inasting ol a eorfimittes khull He datermined by 3 malority of
vistes of the members preceiit, and In case of an equaitty of woles. the: Claitperson shall
have & seqond or casting vote. ~
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44, Acts of Board or Committee shall be valid notwithstanding defect in appointment.

Hh}ﬂtlwﬂmprmmﬂthtm ail acts gone by any meeting of the Board of by a
Committee of the Board, or by any persan sciing as.a Director shall notwithstanding that It
shall afterwards be discovered ‘thal there was some defect in the appointment of such
Director or persons scting =4 sforeshid, of 1t they ar any of ther were disqualified ar had
vacaksd affice ar that the appaintment of any of them had beert terminated by virtue of any
provisions contained In the Act of in these Articies. be as valld as 1f every rq.u:h persan had

been duty appointed; and was quaittied tobe & mmcmr '

Power to fill casual vacancy

Subject to the provisions of S2ctipn 167 uf thesAct, if theoffice of amr Directon ;mpmnted b
the Comparny In Generat Meeting vatated befune his term of affice will apire in the norma
coursz, the resulting casml vacancy may in defailt of and sbbject to any regulation in the
Articles of the Company be fllled by the Board of Direttors at this meeting of the Board and
the Directar so appointed shall hald office onty up to the date up to which the Director in
whose piace he is appointed would have held office if had not been vacated as aloresaid,

POWERS OF THE BOARD
Powers of the Board '

The nisiness of the Company shall be managed by the Baard who may emfm all such
pewers of the Campany and do. all such acts and things as may be necessaty, Lnless othenwise
restricted by the Act, or by any other law or by the Memarandum or by the Articles required
tn bie exercised by the Company in General Mesting. Howeover, 1o rogulation made by the
ny in General Meeting shall invaliciate any: prior.act of. the Board \-mlm winid have
he:nwmd if that regulation had nat been made. '

Cﬁrﬂln powers of the Board !
Wiitheatst g Ll e e the germerel powers cunfened by the Articies.and 30 as m:t n nng vy 1o
!itm of restrict these poweers, and without prefudice 1o the ather paywers conf iy these
. but subject to the restrictions contsined In the Articles, It ks hetehr. declarsd that
mmcmn shall have tie following powets, that is 16 say

To acquire any property, rights ete.
(i !'rl..ltljeﬂ: to the pravisions of the Act, o purchase of otherwise scguire any ladhds,
bulidings. machinery, promises, property, effects, assets, rights, creditors, moyalties,

business and goodwill of any persan Tirm or company carmying on the business which this
Company is authorised to carry an, Inany part of India.

To take on Loase.

(21 ‘Subject to the provisions of the Act to pyrchase, ke on lease far any term or terms of
years, or otherwise acguife any fend o lands, with or without bulldings ahd out-houtes
thereon, situste |6 any part of India, at such conditions as the Directors may think ik,
ant ir any such plirchase, lease ar acquisition 1o accest such ttle as the Directors may
believe. or may be adyised to be reasonably satisfy,

To erect & comtiuct.

3) To erect wnd construct, on thie said (and or lands, budldings, hooses, wardhouses and
shiads and ko siter, extend and fmprove: the same, £o let of lease’ the property of the
company. o part of i whole for such rent and subject to such canditions, 33 may be
thought advisable: to sell such portions of the land o buildinge of the Campany as may
ot be required for thee cormpany; o morteage the whole or any palrtion of the propetty.




of the company for 'Il‘ler purposes of the Company: to sall lﬂl'ﬁ'w portion of the
machinary of stores helonging to the Company. : '

To pay for-proparty.

() At their discretion and subject 10 the provisions of the Act, the Directors may pay
property rights or privilegss acquired by, of services rendered to the. Company, eiticr
wholly ar partially fn cash or In shares, bonds, deblentures or other securitles of the
Company, and ory such share may be tssued either as fully, paid wp or with such amount
erodited as pald up thereon as may be agreed ypon; and any sich bonds, debentures or
ather securities may be aither specifically charged upon all or any part of the praperty
of the Company ant its unealled capleal o not 5o chirged. '

To insure properties of the Company.

(5) To insure and keep insured against lass or damage by fire or otherwise far such perlod
and td such extent as they may think proper all or any part pf the butldings, machinery,
izods, stares, produce and othir moveable property of the Company either separately
ar co-jolntly; also to insure 2l or any portion of the goods, produce, machinery and
other articies imported or exported by the' Company and to sell, assign, surrender or
giscontinue any policiesof assurance effécted in pursuance of this power.

To opan Bantﬂmunh

(6) To open accounts with any Bank or Bankersand 1o pay money Into and ciraw maney from
any sich account from time to time as the Directars may think fit.

To secure contracts by way of mortgage.

{7} Tosecurs the fullilment of any conliacts or engagemeant entered into by the Company
by mortgage or charge onall or any of the property of the Company including its whole
of part Of its undertaking a5 & going concen and its Hl:"ll:f&ﬂ#d capital for the time being
ar i such manner as they think fit. - b ’

. To accept surrender of shares.

(B) To sccepl from any member, 50 fan as mey be permissible by.lnw. a irrender of the
shares or any port thereof, on such terms and conditions as shall be agreed upon:

To sppoint trustees for the Company.

%) Tao apoolat any person to accept and hold in.trust, fab the Coiipany praperty belonging
1 the Company, or in which it s Interest=d or for any other purposes and to exeeute
and to da ail such deeds and things as may be required in'retation o any such trust, and
to provide for the remuneration of such truste2 or rrustees.

To conduct legal proceedings.

(10} To thstitute, conduct, defend, campound or MHmt any legal proceeding by or agaimst
the Company or Its Officer, ot atherwise conceming the ‘atfairs and also to compotnd
and ailow time for payment or satistaction of any debts, due, and of any clalms or
demands by ar against the Company and to refer any difference (0 arbitration, @lles
according 19 Indian or Foreten law and either fn india ot abrid and observe and perform -
or challengs any award therean. ; ; '

Bankruptcy & Insolvency ; :

{111 To act on beball of the cn:r'npany i 3ll matters r=lating to he;nhj'uplcy.fnhnl‘tem:v.
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(12) To make and ghve rex , Telease and give discharge for ‘moneys puyabln to the
Company and for this ¢ mum ‘of the I:nmpan-,-

To invest and deal with money of the Company.-

{13) Subject 1o the pmmm# the Act, and thess Articles to tnvest and deal with any
maricys of the Company hot immedistely required for the purpose thereof, Upon such
autharity (not. being the shares of this:.Company) or without security and in such mannsr
as they may think fit-and from time to time to vary or reatise such investments: Save as
provided |f Section 187 of the #: all tvestments shall be made and held In the
Company™s Hwn fane,

Togive Security by way af indemmnity.

(14) To execute |n the name and 6n behalf of the Company In favous of any Direciar ar other
perasn whao misy incurar be about to incur sny persanal ability whether ay principal or
as surery, for the benelit of the Corhpary, such itoitgage of the Coinpany's property
(oresent or funure) as they think fIL, snd any such mortguge may contain a power of sale
antd niher ppwers, provisions, covengnts and agrepments as shall bengreed upony

To determine signing powers,

(15) To determing from time o Ume persons who shall be entitied to sign on Company's
bohalf, bills, notes, recelpts, acceptances, endorsements, cheques, dividend warrants,
releases, contracts and doctiments and to ghve the necessany authorlty for such purpose,
whether by way of a resolution of the Board or by way of & power of attomey or
abherwise

Commission -5r share in profits.

11&} Ta gh= to any Directur, GHkEr or ather persons employed by the Company, a
comimission on the profits of any particulir business or transaction, Br & share {n/'the
general profits of the company; and such commission or share of pmﬁts shall be trested
s port af the working expenses of the Company.,

Bonus etc. to employees,

117) To give, award or ailow any borus; pension, gratulty or compensation 1o any employes
of “the Company. or his widow, children, dependents, that may appear just or proper,
whether such employee, his widaw, chifidren or dependents have or have not a legal
claim on the Campany. :

Transfer to hgmm Funds,

{18} To set astide cut of the profits of the Company such sums as they may think proper for
deprecistion o the depreciation funds of to fnsurance fund of o an export fung, or to &
Reszrve Fund, of Sinking Fund of any special fund to reect ¢ontisgencies or repay
debentyres or debenture=stock or for equalizing dividends or for repairing, Improving,
extending ahd maintaining any of the properties of the Company and for such other
purposes (Including the murpase referred to in the preceding clawse) as the Board may,
In the absolite discretion think condixcive to the iiterests of the Comgany, and :ub_![ec:.

r Sectlan 179 of tha Act to Invkst the wearal cumic oo sab deide dr <o 'much theredf Zg.
mity fe required to be invested, upap such invesoments jother then shares of this

Company) as they may think Tt and from Gme to time deal with and vary such
Ivvestments and dispese of and apply and extend all or any part thereal for the benefit
of the Company notwithistanding the matters to which the Bodrd apply or upon which
the capiital moneys of the Company might rleghtly be appilied or expeinded and divide the
reserve Tund to sach special (funds a5 the Board may think fity with il powsrs 1o




wasisfer the whole or any portion of a reserve fiind o1 Givision cF a resarve fund 12
another fund and with the full power to employ ﬂwpw_mmrm or any of the
above funds, includiag the depredation fund, i the business of the campany in the
purchase of repayment of debentures of wmmmmmw to
hpep the same separate from the ather assots and witholit being bound o pay interest
an e same with the power to the Board at their discretion to pay o sllow to the credit

of such funds, interest at such rate as'the Hoard may think props
To appoint and remove officers and other employeas.

(19) To appoint, and.at thelr discretion remave ar suspend sugh genersl manager, managers,
secrotaries, assistants, SUDBrISOrs, sCIEntists, techniclans, englnesrs, consditants, legal,
medical ar ecoramic sdvisers, research workers, labourers, clerks, agents and servants,

far permanent, temparaly of special services as they may from time 1o time think Tit,

and to determine their powers and duties and to fie their sataries of emoluments of
remuneration and to require secUFty In such nstances and for such amaunts they may
think fit and also feoim time 1o Lime o provide for the management a;n-d'unhﬂctinn_nf

the affairs of thee CampRry in any specified locality in ladis or slspwhere in such manner

as they think 1t and the grovisions contained in the next fallowing ciauses shall be
withiout prejudice to the general powers confered by this clase.

To appoint Attorneys

{20) At any time and from time to time by pawer of attorney under the seal of the Company’
{n appoint any persop Or persons bi= the Attorney of attornsys of the Lompany, fof
such purposes and with such powers, authorities and disgretions (ot e 2 'those
vested in or exerciable by U Board under these presents and excllding the power to
make calls and excluding alse @xcept 1n their [1mits athorised by the Board the pawsr
to fmake loans and bofrow moneys) @d for such parl and subject to such conditions as
the Board may from time to time think fit, and m-'uﬁmintmm may (ff the Board
whink fir) be made in favour of the membess of aty of the membefs of any locol Board
estabiished as aforesaid or in favour of any Company, of the shareholders, directors,
nominees of manager of any Company or firm or otherwise n faveur of any fluctuating
body ©f persons whether rominated dirsctly or indirsctly Iy the Board and any sich
pivwers of attormey may contall) such powers or the protection or corvenience 1ot
diealing with such Attorneys as the £oard may think fit, and may contaln powers enabling
any wich delegated Attomeys ad aforasaid to sub-detegate all ar ary of the powers, -
authorities and discretion for the bims biring wested in them. '

£21) Sabject th Sections 188 of ‘the Act, for ur Inrelation to any of the matters aferessid of
otherwhie for the purpose of the Company to emer fnto all sich négotitions and .
contracts and rescind and vary all such contracts, and execute anfl to 3l such acts
deds and things in the name and on behall of the Company as they may consider
enpegdient. ; :

To make rules.

-

(22) Fram timé& to time 1o make, vary and repeal rules for the mgzi:i.ntinus.of the-husiness of
the Company its Officers and employees.” ‘

Ta effect contracts etc,

(234 To'effect, mike and enter inta on behalf of the Company 3l trassactions, agreements
and ather contracts within the scope of the biiginiese O tHe Compsmy,

Noip
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To apply & obtain concessions licenses otc. -

(2 H To apply for, promots and dﬂh iy met, chirteEr, privilege, coheesslon, license,
authorizatian, if any, Govérpment, State or municipalily, provisional order or license of
any authority for enabifisg the Company to carty any of this objects into effect, or far
extending and any of the powers of the Company on for effecting any modification of the
Company's constitsitien, or for any other purpose. which may seem expedient and to
oppose ary procesdings of Applications which may seem calculated, directly or
indirectly to prajudice the Coipany's intofests

To pay commissions of interest.

{25} To pay and charos to the capital actstnt of the Company any commidsion or Interest
lawfulty payable there out urider the privisions of Sectiors 40 of the Act and of the
provisions containgd in these praserits.

To redeem preférence shares.
{26} To ndciom prislersnio shiakey,
To assist charitable or benevolent [mttl:uth:m.

l?-?} To subscribe, fcur E::perldﬂum o otfierwise to asslst oF to glarantse money to
charitable, behevolent, rellgious, scientific, national or any othiér Institutions or
subjects which shall have any moral ar ather claim to support or aid by the Company,
alther by reason of locality or sporation or of public and-seneml utility orotherwise,

(28] To pay the cost, charges and expenses peeliminary and Incldental to the promotion,
formatitn, establishment-and registration of the Company.

{29) To pay and charge to the capital account of the Company any commission @r Interest
lawfully payable thereon under the provisions of Sections 40 of the Act

[30) To oravidefor the weifare'al Directors of ex-Directors or emiplovess or ex-employess of
tho Company and thetr wives, widows and families or the dependeants ar connections of
su:i'l persons, by building or contributing to-the building of houses, dwelling or chawls,

y erants af moneys, pension, gratuities, allowances, bonus or other payments, or by

ating and from time to time subscribing or contributing, to pravide other
associations, institutions, funds or trusts and by providing or subscribing or contributing
towards place of instruction and recreation, hospitals and dispensaries, medical and
other attendance and other assistance as the Board shall think it and subject to 'the
provision of Section 181 of the Act, to subscribe or contribute or otherwise to assist or
to guarantee money to charitable, benevolent, rellgious, scientific, natianal or other .
institutions or object which shall have sny moral of other claim to support or ald by the
Comrparry. sither by reason of localily of operation, o of the public and general utility
of atherwise.

(31) To purchase of otherwise scguire or obtain license for the use of and to sell, exchange
arf grant llcehse for the use of any trade mark, patent, faventidn or tnthnk_;'sl Know-how.,

{32) To sell from time to time any Articles, materials, machinery, plants; stores and other
Articles and thing belanging to the Company as the Board may think proper and to
manufa:mre. prepare and sell waste and by products.

(33) From time to Ume to extend the business and undertaking of the Company by adding,
altering or enlarging all or any of the buildings, factories, workshops. premises, plant
antd machinery, for the time being the property of or in the possession of the Company,
ar by erecting new or additional bulldings, and to expend wich wim of money Tor the
plirfiase aforesald ar sny of them as they be thought necassary or r-:rpndiaﬂt




148.

149.

150,
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(34) To undertake of behall of the Company any payment.af rents and the performance of
the covenants, conditions and agreements contained in of reserved by any lease that
may be granted or assigned to or otherwise acquired by the Company and to purchase
the reversion or reversions, and ctherwise toacquire on free hold sample of all or any of
the lands of the Company for the time being held under tease or for an estate less than

freehiold estate. .

135) To improve, manage, develop, sxchange, lease, sell, 1esell and re-purchase, dispose off,

- deal or otherwise turn Lo sccount, any property (movable or Imimovable ) or any rights or

priviicges belonging to or at the disposai of the Company or fn which the Company is
Interested.

(36) To let, sell or otherwise dispose of subject to the provisions of Section 180 of the Act
and of the other Articles any property of the Company, eithar abealutely or conditionally
and in such manner and upan such ferms and conditions in atl respects as It thinks fit
and to socept payment in satisfaction for the same In cash of otherwise as it thinks
fit. ¥

(37) Generally subject to the provisicns of the Act and these Articles, to delegate the
powers/authorities and discretions vested in the Directors to any person(sy, firm;
comipany or fluttuating body of persons as.aforesaid. .

{38) To comply with the requiréments of nn;r. local law which in their opinian it shall In the
Interest of the Company be necessiry or expedient to combly with,

MANAGING AND WHOLE-TIME DIRECTORS 5
Powers to appoint Managing/ Wholetime Birectors,

a) Subject to the pravisions of the Act and of these Articles, the Difectors inay from time (o
time In Board Meetings appgint one or maore of thelr body to be a Moanaging Director or
Managing Directors ar whole-time Director of whole-time Directars of the Gompany far
such tenm not exceeding five years at a time as they may think fit to manage the affalrs
and business of the Company, and mdy from time to time fsubject to the provisions of any
contract between him or them and the Company) remove or dlsmiss hity or them from
office and appoint another or athers in his or their place or places.

B The Managing Director or Managing Directors or whole-lime Director or whole-time
Dirictors <o appointed shall be lable to retire by rotation. A Managing Director or Whole-
time Director who s appointed as Director immediately on the ratireinent by rotation
shzll continue to hold his office as Managing Director or Wiholis-tirme Ditector dnd shch' re:
sprointment. & such Diregtor shalt not be deemed to constitte a break in his
Fopomtment as Managing Director or Whole-time Director.

Remuneration of Managing or Wholetime Director.

The remuneration of & Managing Director or a Whole-Uime Director (subject to the provisions
of the Act and of these Articles and of any contract between him and the Company) shall
frdm Ume Lo time be flxed by the Directors, and may be, by way of fixed salary, of
commission’on prafits of the Company, or by participation in any such profits, or by any, or
all of these modes. '

Powers and duties of Managing Director or Whole-time Directar,

1) Subject to control, direction and sipetvision of the Board of Eire:tnrs.' the doy-today

management of the company will be in the hands of the Managing Director or Whole-
time Director appointed in acoivdance with regulations of these Articles of Association
with powers to the Directors to distribute such day-to-dey management functions among
such Directors and In any mannes as may be directed by the Board,

o dddiged
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The Directors may from Lime 1o time entrust to and canfer upon the Managing Director
or Whole-time Directon for the tims Seing save as prohibited in the Act, such of the
powers exercisable under these presents by the Directors as they may think fit, and may
confer such abjects and purpdses, sad upon such terms and conditians, and with such
restrictions as they think expedient; and they may subject to the provisians of the Act
and these Articies confer Gith powers, either collatesally with or to the exclusion of,
and i1 substitution for, all'or any of the powers of the Pirectors in that behalf, and may
from time to time revoke, withdraw, alter or vary all or any such poveers.

The Company's General Mesting may alio from time to time appoint any Managing
Director or Managing Directors or Whotetime Director or Wholetime Directars. of .the
Company and may exercise all the powers referred (o in these Articles.

The Managing Director shall be entitled to sub-delegate (with the sanction of the
Direciors where necessary) all or afiy of the powers, authorities and discretions for the
time being vested in Rim ih pacticulsr from time to time by the appointment of any
attarney or attormeys for, the management and transaction of the affairs of the Company
in any specified (ncality in such manner as they may think fit.

Hotwithstanding anything contained in these Articles, the Managing Director is expressly
allowed generally to work Tor and contract with the Company and especially to do the
work af Managita Director and also to do any work for the Company upon sech terms and
conditions and forsuch remaneration (subject to the provisionsof the Act) 35 may from
time to thne be sgreed between him and the Directors of the Company.

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR CHIEF FINANCIAL OFFICER

151. Board to appoint Chisf Executive Officer/ Manager/ Company Secretary/ Chief Financial
Oificer

a)

b)

Subizct 10 the provisione b the Act,—

A crief syecutive officer, manager, company secretary or chief financial officer may
be appointed by the Board for such term, at such remuneratiofi and upon such

" conditions as it may thinks fit; and sny chief executive officer, manager, company
secretary o chlef financial officer so appointed may be removed by means of a
tesolution of the Boaid, -

A directer may be appointed as chief executive officer; manager, company secretary
or ¢hiefl financial efficer,

A provision of the Act or these regulations requiring or authorising 2 thing to be.done by
of to a director and chief execltive officer, manager, ‘company secretary or chief
finpmcial officar shall not be satisfied by its being done by or to the same person acting
both -as director and a5, or n place of, chief executtve officer, manager, company
secretary or chief financial officer. - :

THE SEAL

152, The seal, jte.cinstody and use.

(2}

()

“The Board shall provide a Comman-Seal for the purposes of the Company, and shall have
powar fram time to time to destroy the same and substitute a new Seal in liey thereof,
and the Bourd shall provide for the safe custody of the Seal for the time being, and the
seal shall never be used except by the authorfty of the Board or 2 Committee of the
Board previously given,

Thie Cotnpary shall also be ot Uberty to have an Official Sesl in accordance with of the
Act, for use fn any territory, district.on place outside India. <

. Nspslfpet




153, Deeds how executed.

xcept By the authority of a
"ﬁ?nmmalmhalf.and

wacept in the prevence of at least two difectars and of the secretary or such other persan 33

the Board may appoint for the purposes and thpse twa: directors and the secretary ar other

| persan aforesaid shall stgn eyery nstrument to which the seal of the company s so affixed in

el presence.

*

Dividend and Reseryas ©

154, Division of pru-:ﬂ‘.‘s.

(m

(2)

31

Subject to the rights of persons, it any, entitied to shares with spectal nghts as o
dividends, all dividenas shall be declared and paid according Lo the amounts pald or
credited as paid on the shares in respect whereo! the dividend is paid, but if and so kang
as nothing is paid upen any of the shares in the Company, dividends may be declared
and paid atcording to the amolints of the shares.

No amoliit pald or eredited &s paid on a share in advance of calls shalt be treated for
the purposes of this reguiation 35 paid on the share.

All dividends shall be apportioned and paid proportionately to the amourits paid of
credited as paid on the shares during any portion ar pertions of the peridd in respect of -
which the dividend is paid; but i any share 15 issued on tefms providing that it shall rank
far dividend as from a particular date such share shall rarik for dividend accordingly.

155, The company in General Meeting may daclare Dividends. -

The ﬁ:mpan',r in General Meeting may decinre dividends, to be paid to members anmn:ling o
their respective rights and interests in the profits and may fix the time for payment and the

Company =hall comply with the provisions of Saetivn 127 of the Act, it rio divigends shall

exceed the amount recemmended by the Board of Directors, but the Company may declare a
smaller dividend In general meeting.

156. Transfer to reserves

@)

b

The Board may, before recaimiending sry dividend, set aside out af the profits of the
mpny such summs as it thipls it as & resere 0f Neserves which shall,” st the discretion
of the Board, be applicable for any purpase 1o which the profits af the company may he

properly applied, including provision for meating contingencies or for equatizing
“dividends;

nds; and pending such application, may, at the like discretion, either he empluyed
ify the business of the com

w o e invested in such investments {other tharn shares of

the company) as the Board may, from time to time, thinks fit,

The Board may also carry forward any profits which It may censides netessary not to
divide, without setting them aside as a resena.

157, Interim Dividend.

Subject to the provisions of section 123, he Board may from time to time pay to the
members such Intefim cividends as appear 1o it to be justified by the profits of the company.

158, Debts may be deducted.

The Directors may retaln any dividehds.on which the Company has a lien and may apply the
same in or towards the satisfaction of the debrs, lfabilities or engagements in respect of
which the Lbem exists. :

;o]
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162.

163.

Capital paid up in advance not to earn dividend.

No amount pald or credited as pEid on & share n advance of calis shall be ticated for the
purposes of this artictes us paid on the share.

Dividends | proportion to amount pald-up.

All dividends shall be apportioned and paid proportionately to the amounts pald or credited as
pald on the shares during ady. partion or portions of the period \n respect of which the
dividend 1s paid but if any share 15 Issued op Leams providing that it shall rank for dividends as
from a particutar date such share shall rank for dividend accordingly.

. Retention of dividends Until completion of transfer under Articles.

The Board of Directors miay retain the dividend payable upon !]'Ill‘!‘i.-‘: in respect of which any
serson under Articles has become entitled to be & fremriber, or any person under that Article

'+ entitied to Lamsfer, until such parson becames a memiber, in respect of such shares of shall
duly transfer the same. - ' ;

M Member to receive dividend whilst indebted to the campany and the Company's right
of reimbursement thereof.

Mo membar shall be entitled to receive payment of any interest of dividend or bonus In
respect of his share or shares, whilst any maney may be due or owing from him Lo the
Campany ity respect of such share or shares (or otherwise howaver, either alane or Jointly
with any other person or persois) and the Board of Directors may deduct from the interest or
dividend payable to any mamber all such sums of maney 5o due from him to the Company.

Effect of transfer of shares. _

A transfor of shares does ngt pass the fight to any dividend deciared thereson before the
registration of the transfer. 3

Dividend ta joint holders. . .

164,

145.

166.

167.

Any one of several persons who are registered as joint holders of any share fay give effectual
receipts for all. dividends or borus and paymants, o account of dividends in respect of such
share. .

Dividends how remitted,

al Ay dividend, Interest or other monles payable in cash in respect of shares may be pald
by cheque of warrant sent through the post directed to the registered address of the
holder ar, In the case of joint holders, to the registered address of that one of the joint

_ holders who fs first named on the register of membess, or 1o such person and to such
address as the holder or joint helgders may fn writing direct.

b) Every such chegue of warmam shall b mage payable to the order of the persen to wehaHm
it ks st

Notice of dividend.

Notice of any dividend that may have bzen declared shall be given to the ﬁemrii entitled t0
share therein in the manner mentioned in the Act. .

Mo intorest an Dividersds.

Mo unclaimet dividend shall be forfeited before the: claim becomes barred by law and no
unpald dividend shall beat interest as against the Company. :

. L
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168, Unpaid or unclaimed di'l'ﬂl‘ﬂd‘

a) If the‘.Emm:gﬂ_H_'ﬁ has declared a Dividend but which hak not been gaid or the Dividend
warrant fn respect thereaf hes not hesn posted or sent within 30 {thicty) days from the
date of declaration, the Company shall, within 7 (s=ven) days from the date of expiry of

ihe said peried of 30 (thirty) days. transter the total ameount of dividend, which rematned

<o unpald o unclaimed to a special account to be opened by the Company In that behatf
in any scheduied bank to be called “{inpald Dividend Account™,

b) . Any money 50 transferred to the unpaid dividend account of the Company which remains
unpaid ¢ unclaimad for a period of 7 (seven) years fram the date of such transfer, shall
be transterred by the Company to the Fund established under subesection (1) of Section

125 of the Act, viz. “Investor Education and Protettion Fund".

CAPITALIZATION
169, Capitalization.

(1) The Cofiparny in General Mesting may, Uan e racomihendation of the foard, resolves

(3) that itis pestrable to capitatize any part ot the amaunt for the tirne belng . standing 1o
the ceedit of any of the Company(s reserve accounts, af 19 the credit of the Profit and

Loss account., o uthenwisa avallable for distribution; and

() that such sum be acpordingly set free for gistribution In vhe manner specified In clale
(2} amongst the members whe would have been entitted thereto, i dbstriblited by way
of dividend and In Uw same proportians.

(2) The sims aforesaid shall not be paid fn cash but shall be applied subject 10 the
flovisions contaired in clause () elther In or lowards:

) paying up any amownts far the time Delng unpaid on any sHares bisld by uch members
respecthvely; _ o

iy payirg up W ULl utviesued shares of the 'Company 1d be allotred and dstribuled,
cradited as flily paid up; toand amnigst stich membies in the proportions aforesaid; o, '

fiiiy p:;mgf in the way spectiied in sub-clase () and partly in that specified & slib-clalse (1.

(3) A Securities Pramiun Agcount and Capital gedemption Reserve ACCOUNE may. far the
purposes of this regulation, only be appiied In the paying up af unissued shares to be
issu0d to members of the Compary and flly paid bonus shares. ‘o

() The Board shall give effect to the resolution passed by the cumpm,; i pursuance of this
regulation. -

170. Fractional Certificates.
(1)  Whenoues stich @ resolution & mnr]as.am <hatl kave been passed, the Bt ifstall -

(3} miake all appropiiations and appikcations of the undivided profits resolved to be
capitalized thereby and all allotments and lssues of fully paid shares; It 2ny, and

(b} Generally to do all acts and things required o give ¢ifect theretn,
(2) ‘The Board shall have full power -

(a) to make such provision, by the issue of fractional cettificates or by payrent in
cash or otherwise as IU thinks fit, n case of shares becoming gistributatie in

fractions; and also _
S W10 O




" 173. Foreign Register.

(B) to authirise any percon Lo eniter, on beliall of alll the migrbers sntisled thereto,
o an agresment with the Company providing for the allotment to them
respectively, credited as fully palo up, of any further shares to which they may be

entitied upon such sLiaR, ar (as the case may reguire) for-the payment by
the Company on thelr behalf, by, the application thereto of thelr respective
proportions, of the-profits resolved (0 be capitalized, of the amounts or any fiart of
the amounts remaining unpaid an their existing shares.

(1) Any agresment made undér such autherity shall be effective and blndini on 4l such
rvembrs

(4} That for the porpese of giving eifect to any resalotion, Under the preceding paragraph of
this Article, the Directors may give such directions as may be necessary arid settle any
glestions or difficulties that may arfse in regard to any issue lnctm.ﬂr.g gistribution of
new equity shares and fractional certificates as they think i

171, Inspection of Minutes Books of General Mestings,

(V) The books containing the minutes of the proceedings of any Geperal Meetings of the
Company shall be opan 1o Inspection of members without charge on such days and
during such business hours as may consistently with the provisions of Section 119 of the
Act be determined by the Company in General Maeting and the members will slsa be
entitled to be fumished with coples tnereu-f on payment of 'regumzd ctmma

(2) Any member of the Company shall beerrtl'tted to be furnished w}thin seven days after he
~ has made a request |n that behalf to the Company with & copy of any minutes referrix
to in sub-clzuse (1) hereof of payment of Rs, 10 per pags or any part thereof,

172. Inspection of Accounts
3) The Board shall from time to time determine whether and to what extent and at what
times aind places and under what conditions or regulations, the accounts and hooks of the
company, or any of them, shall be open to the inspaction of mermbers nut being directors,

by Momembet (not being & director) shall have any right of Inspecting atly actount or book
or documant of the company except as conferred by law or authorised by the Board or by
the {;nr:qmny In general meeting.

FOREIGN REGISTER
The Compamy miay exercise the powers conferred on it by the provisions of the Act with
regard 1o the keeplig of Farelgn Register of Its Members or Debenture holders, and the Board
may, siilijert to the provisions of the Act, make and vary s«ur.h regulations as it may think fit

n regard (o the Keeping of any such Registers.
DOCUMENTS AND SERVICE OF N'IiTI'EE-

174. Signing of documents & notices to be served or given,
Any documerit or notice 1o be served ar given by the Company be sigred by a Director or such
person duly authorised by the Board fn.f such purpose and the signature may be written or
printed or lithographed.

17a. Auﬂmﬂrhciﬂnu of documents and proceadings,

Save as otherwise expressly provided in the Act. & document or prmeedrng requiring
authentication by the company may be signed by a Directar, the Manager, or Secretary

}Mfyd




othee Authorised Officer of the Company and need ot be yndes the cammon Seal of the
Company.

WINDING UF

176, Sublett o the provisions of Chapter XX of the Act and rules made thereunder= |
{f) It the company shall be wound Up, the Hguidatar miy, with the sanction of a special
rasolution of the company: and any ather sanction required by the AL, divide amongst the
members, in specte af kind, the whole or any part of the axsiots of the comparyy, whether they

shall consist of propety of the same kind o not. £

(11} For the purpese algresaid, the liquicato! may set suchrvalie a5 he deams falr wpon any
property to he divided as aforesaid and may determing how stich division shall be. carried out
a5 petween the members or differsnt classes of members. -

(ifl) The liguidator may, with the (ke sanction, vest the whole or any part of tuch assels in
trustess pon such trusts for the benafit of the contributpties it he coraidsrs mecessany,” hut
to that ne member <hall be enmpelled to accept ANy shares of oihes securities whereon [here.
is any Habitity, :

INDEMMITY
177. Directors' and others right 1o indemnity.

Subject to provisiofs of the Act, every Director, or Officer o Servant nf the Campany of any
person - (whether an Ofiicar of the Company of not) employed by the Campaiy a5 Auditor,
shill be tndemnified by the Company asainst and jrshall oe the duty the Difeciots o pay,
out of the funds of the Company, all costs, charges, lusses and damisges which any such
person [Ty incur ar become |lzble to, by resson af any contract entered into arf agt or thing
: Hone, concurred in or omitted to-he done by him In sy way Inior about the execution of
B drcharge of his duties of supposed dutles (except such If any a5 he shall incur or sustain
. through o by his Own wronsgful act nealect or default) inchuding experises, and in particular
amd <i'a% not to Himit the generality of the foregoing provisions, agatnst sll liabilities ineurmed
by, Tim -as sych Director Officar or auditor ar ather officer of the Company In gefending any
proceedipgs wWheether civil'or criminad i which judgment (v given n s favor, of i wivich hie s
stuitted o In cofnaction with any epplicstinn under Section 463 of tie Act on which rotef 1o
grantad 1o him by the Caurt.

178. Hot responsible for acts of others

subject to the provisians of the Act, O Siractor. Managing Directar or other officer of the
- Compaiiy Hall b= lable for the acts, receipts, neglects of defaults of any other Diteciors o
Dfficer, of for joining In any recsipt ar ather act for conformity, of fr ity loss or SxpeEnss
Happening, 10 the Compaiy through insufficiency of deficlency of title 1o any progecty
m:imd by arder of the Directors for ar on hehall al the Campany or for the Iqu.nqﬁecw of
deficiency of any secyrity in ar upon which any al the meoneys of the Company shall be
investad, of for any loss of damage arising from the bankruproy, insolvency of tortlous sct of
any person, company. ar corparation, with whom any moneys, sacurities or effects shall be
- gntrusted or deposited, of for any loss oceasigned by any error of judiment o oversight oa
his péit, or for any other loss of damage Of misfortune whatever which chall happen in the
evocution of the duties-of hiy office o in relation thereto, unless the same happens through -
hyis twh dishonesty. : :

SECRECY ' i
179, Secrecy -
(a) Every Director, Managef, Audlioe. Treasurer, Trustee, member of & Committes, Officer,

_ Servant, Agent, Accountant bf othier persan employed in the business of the company
) shall, if 5o required by the Directors,-befare entering upon His duties; sign & declaration

A Ei] Hﬁgr




pleading timself 1o ohserve st semcy respecting all transactions and affairs af the
Company with the customers and the state of the accounts with imdividusls and in
matters relating thereto, end shall by such decinration pledge himself nat to reveal any
of the matter which may come 10 his kniowledge in the discharge of his duties except
whin required 5o to. do by the Directors or by any meeting or by a Court of Law and
extept <o far as may be necessary in trder to comply with any of the provisions In these
presents contained.

Access to property Information etc,

ib)

No member or other person (other than a Director) shall be entitled to enter the
property of the Company of to Inspect or examine the Company’s premises or proparties
or the books of accounts of the Company without the permission of the Board of
Directors of the Company for the time being or to reguire discovery of or any
infarmation in respect af any detall of ithe Company's trading or any matter which s or
rary be i the pature of trade secret, J]nmenr of trade gr secret process of of any
matter whatsaever which may relate 1o the conduct of the business of the Company and
whitch in the opinion af the Sonrd It will be ppxpediznt in the interest of the Company

to disclose of Lo camimunicate. .
Mo
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B.D.A Calony, Tibrinath Complex, Prem Nagar, Bare

Rio W-5,

S, Names, Addresses, Description and Occupation | Signature Names, addresses,
No. | of each sibsctiber Subscriber Description _ and
: | pecu pdtion of witnesses.
=
01, | Vishal Goel ) =
S/ Brf] Bhuzhan Goel ¥ 50/~ i3
B/a H. No.2, Behind Kids Planet Schoal, Kashipur E
Road, Rudrspur, Uttarskhand- 263153 il
[Business} =
(=
S g
Ashish Goel - g
02 S/o Bri] Bhushan Goel . g -
™ |'Rfo H. Na, 2, Behind Kids Pianet School, Kashipur S0/- ' E g g
Road, Rudrapur, Uttarakhand- 263153 : =43
(Blsiness) % = si: -
= -ﬁ =
Rashika Goal a5 =B . §
| D/a Brij Bhushan Goel ;_% B L& -
03 Rio H, Mo. 79 Sector 11, Part Huda, Panipat, = & & =7
" | Haryana - SO/ i = E
(Business) _gf ;EJ g =
E= 4 0 g
| £ &= =
84
T& S
g z
5B
; ﬁ'
5

DATE: Lam'mia
BLACE: RUDRAPUR
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UNDER THE COMPANIES ACT, 2013
PUBLIC COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION

. OF

SOLVEX EDIBLES LIMITED

(A COMPANY LIMITED BY SHARES)

The name of the company is “SOLVEX EDIBLES LIMITED”.
The registered office of the company will be situatéd in the state of UTTAR PRADESH.

(A) The main objects to be pursued by the company on its incorporation are:- .

To manufacture, process, import, export, buy, sell and otherwise deal in vanaspati oils,

dehydrated vegetables, all kinds of edible or non-edible oils made or processed from .seeds,
cotton seeds, coconuts, rice bran, rice milling, refining of edible oils, Soya been, mustard,
vegetables or any other products which is or may be manufactured thereon extraction from oil
cake, agriculture and forest produce and oil cakes and soaps and lubricants made from such oils
or bye products thereof. :

To carry on the business of dealers, general order suppliers, contractors, extractors, importers, -
exporters, merchants, stockists, buyers, sellers, growers, agents, brokers, commission agents
and dealers in cotton seeds, oils, grains, pulses, seeds, vegetable products and its-products. .

. (B) Matters which are necessary for furtherance of‘the objects specified in clause 3(A) are;-

t L

To acquire by purchase, lease, exchange or otherwlse any movable or immovable property and
any rights or privileges which the Company may deem necessary or convement for the purpose

-of its main business.

To enter into partnership or into any arrangement for sharing brofits, union of interest, joint

venture, reciprocal®concession or co-operation with persons or companies carrying.on-or_

engaged in the main business or transaction of this Company.

To import, buy, exchange, alter, improve and manipulate in all kinds of plants, machinery,
apparatus, tools and things necessary or convenient fof carrying on the main business of the
Company.

To vest any ‘movable or immovable property, rights or interests required by or-received or
belonging to the Company in any person or'company on behalf of or for the benefit of the
Company and with or without any dec!ared trust in favor of the Company.

To purchase or otherwise acquire, build, carry out, equip, maintain,-alter; improve, develop,
manage, work, control and superintend any plants, warehouse, sheds, offices, shops, stores,
buildings, machinery, apparatus, labor lines and houses, warehouses, and such other works and

conveniences necessary for carrying on the main business of the Company.

Mt
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i 5 5

‘12,

13,

To undertake or promote scientific research reratlng to the main business or class of busmess of
the Company.

To acquire and take” over the whole or any part of the busmess goodwill, trade- marks

‘properties and liabilities of any person or persons, firm, companies or undertakings -either

existing or new, 'engaged in or carrying on or proposing to carry on business, this Company is
authorized to carry.on, possession of any property or rights suitable for the purpose of the
Company and to pay for the same either in cash or in shares or partly in cash and partly m' i
shares or otherwise. -

To negotiate and enter into agreements and contracts with Indian and foreign individuals,
companies, corporations and such other organizations for technical, financial or any other such
assistance for carrying out all or any of the main objects of the Company or for the purpose of ‘
activity research and development of manufacturing projects on the basis. of know-how, .
financial participation or technical collaboration and acquire necessary formufas and patent
r:ghts for furthering the main objects of the Company. -

Subject to Sections 230 to 234 of the Act, amalgamate with any othef company of whlch all or
any of their objects companies hawng similar to the objects of the Company in any manner
whether with or without the liquidation. 2

Subject to any law for the time being in force, to undertake or take part in the formation
supervision or control of the business or operations of any person, firm, body corporate,
association undertaking carrying on the main business of the Company.

To apply for, obtain, purchase or otherwise acquire and prolong and renew any patents,‘
patent-rights, brevets, inventions, processes scientific technical or . other assistance
manufacturing processes know-how and other information, designs, patterns, copyrights,
trade-mark, licenses concessions and the like rights or benefits, conferring an exclusive or non-
exclusive or limited or unlimited right of use thereof, which may seem capable of bemg used for -
or in connection with the main objects of the Company or the acquisition or use of which may
seem calculated directly or indirectly to benefit the Company on payment of any fee royalty or
other consideration and to use, exercise or develop the same under or grant Ilcenses in respect
thereof of otherwise deal with same and to spend money in experimenting upon testing or
improving any such patents, inventions, right or cohcessions. -

To apply for and obtain any order under any Act or Legislature, charter, privilege concession,

license or authorization of any Government, State or other Authority for énabling the Company

to carry on any, of its main objects into effect or for extending any of the powers of the
Company or for effecting and modification of the constitution of the Company or for any other
such purpose which may seem expedient and to oppose-any proceeding or applications which-
may seem expedient or calculated directly or indirectly to prejudice the interest of the .
Company. -

To enter into any arrangements with any Government or Authorities or any persons or
companies that may seem conducive to the main objects of the Company or any of them and to -
obtain- from any such Government, authority, person or company any rights, charters,

contracts, licenses and concessions which the Company may think desirable to. obtain and to

carry out, exercise and comply therewnh ] k\“}{\f _ &
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20,

21

22,

23

- To procure the Company to be registered or recognized in or under the laws of any place "

outside India and to do all act necessary for carrying on in any foreign country: for the business .
or profession of the Company. . - :

. To draw, make, accept, discount, execute and issue bills of exchanges, prom_iss_c;r{,r notes, bills of

lading, warrants, debentures and such other négotiabie or transferable instruments, of all types
or securities and to open Bank Accounts of any type and to operate the same in the ordinary
course of.the Company. ; ‘ 2 '

. To undertake and execute any trusts, the undertaki g of which may seem to the Company

desirable, either gratuitously or otherwise.

. To establish, or pr'or:hote or concur in establishing or promote any company for the purpose of-

acquiring 2ll or any of the properties, rights and liabilities of the Company.

. To sell, ledse, mortgage, exchange, grant licenses and other rights improve, manage, develop -

and dispose of undertakings, investments, properties, assets and effects of the company or any
part thereof for such consideration as may be expedient and in particular for any shares, stocks, .
debentures or other securities of any other such company having main objects altogether or in
part similar to those of the Company. ; ' L ;

To distribute as dividend or bonus among the member or to place to reserve or otherwise to
apply, as the Company may, from time to time, determine any meney received by way of
premium on -debentures issued at a premium by the Company and any money received in
respect of forfeited shares, money arising from the sale by the Company of forfeited shares,

subject to provisions of Sec. 51 and 52 of the Companies Act, 2013.

To employ agents or experts to investigate and examine into the condition, prospects, -value,
character and circumstances of any business concerns and undertakings and generally ‘of any
assets, properties or rights which the Company propose to acquire. '

To accept gifts, bequests, devisers or donations of any movable or immovable property or any -
right or interests therein from members or others.

To create any reserve fund, sinking fund, insurance fund or any other such special funds
whether for depreciation, repairing, improving, research, extending or maintaining any of the *
properties of the Company or for any other such purpose conducive to the interest of the

Company. ' ' ‘

To establish and maintain or procure the establishment and maintenance of any c'ontri'butory or
non-contributory pension or superanpuation, ﬁrov;ident or gratuity funds for the benefit of and
give or procure the giving of the donations, gratuities, pensions, allowances, bonuses or
emoluments of any persons who are or were at any.time in the employment or service of the

-company or any company which is a subsidiary of the Company or is allied to or associated with

the Company or with any such subsidiary company or-who are or were at any time Diréctors or
officers of the Company or any other company as aforesaid and the wives, widows, families and
dependants of any such persons and also to establish- and subsidies and subscribe to any' -
institutions, associations, club or funds calcilated to be for the benefit of or advance aforesaid .
and make payments to or towards the insurance of any such persons as aforesaid and to do any

of the matters aforesaid, either alone or in conjunction with any such other company as

afvore's%zid. i - . ' . /m;mﬂ;& :
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- 29

" 30

3%,

32.

. To establish, for any of the main objects of the Company, branches or to establish any firm or ‘

firms at places in or outside India as the Company may deem expedient.

.To pay for any property or rights acquired by or for any services rendered to the Company and

in particular to remunerate any person, firm or company introducing business to the Companv .
either in cash or fully or partly-paid up shares with or without preferred or deferred rights in
respect of dividend or repayment of capital or otherwise or by any securities which the
Company has power to issue or by the grant of any rights or options or partly in one mode and
partly in another and generally on such terms as the Company may determme

. To pay out of.the fu nds of the Company all costs, charges and expenses of and incidental to the

formation and registration of the Company and any company promoted by the Company and
also all costs, charges, duties, impositions and expenses of and expenses of and incidental to

‘the acquisition by the Company of any property or assets

. To send out to foreagn countries, its directors, employees or any other person or persons for

investigation possibilities of main business or trade procuring and buying any machinery or.
establishing trade and business connections- or for promoting the interests of the Company and .
to pay all expenses incurred in this connection. -

To compensate for loss of office of any Managing Director or Directors’ or other officers of the
Company within the limitations prescribed under the Companies Act, 2013 or such other status .
or rule havmg the force of law and to make payments to any persons whose office of
employment or duties may be determmed by virtue of any transaction in which the Company is
engaged

To agree to refer to arbitration any dispute, present or future between the Company and any
other company, firm, individual or any other body and to submit the same to arbitration in
India or abroad e;ther in accordance with Indian or any foreign system of law.

-To appoint agents, sub-agents, dealers, managers canvassers, sales represéntatwes or salesmen

for transacting all or any kind of the main business of which this Company is authorized'to carry
on and to constitute agencies of the Company in India or in any other country and establssh
depots and agencies in different parts of the world.

To carry on in India or elsewhere the busmess to manufacture, produce, design, devetop, '
modify, build, .encourage, refine, repair, process, prepare, fabricate, alter, dismantle, provide,
exchange, remove, set, convert, finish, polish, cut, fit, trim, contract, sub- contract, supply, turn
to account, let on hire, buy, sell, import, export, wholesale, retail and to act as agent, broker, .
adatia, Jobworker consignor, contractor, vendor, collaborator, stockist, distr:butor or otherwise
to deal in all shapes, sizes, varietles designs, applications, combinations & use of apparel,
ornaments, gems, jewelleries, goods, watches, clocks, cutleries, fabrics, -utensils, antiques,

articles & things their parts, accessories, fittings, components, ingredients and materials
thereof made party or wholly of gold, silver, platinum or other. precious metals and alloys
thereof together with precious, semi precious, imitation, synthetic, natural or other varieties of
stones and materials‘whatsoever and to do all mmdental acts and thmgs necessary for the

-attainment of the above objects.

To carry on in India or elsewhere the business to generate, receive, produce, improve, buy, sell,

resell, acquire, use, ‘transmit, accumulate, employ, distribute, develop, handle, protect, supply

and to act as agent, broker, representative, consultant, collaborator, or otherwise to deal in
electric power in all its branches at such place or places as may be permitted by appropriate

- N
Page 4 of 6 ) :



“ 33

34.

- 35,

36.

authorities by establishment of thermal power plants, hydraulic power plants, atomic poWer

-plants, wind power plants, solar power plants and other power plants based on any source of

energy as may be developed or invented in future.

To construct, lay down, establish, promote, promote, erect, build, install, commission, carry out.
and run all necessary power sub-stations, workshops, repair shops, wires, cables, transmission
lines, accumulators, street lights for the purpose of conservation, distribution, and supply -of
electricity to participating industries, State Electricity Boards and other Boards for industrial, -
commercial, domestic, public and other purposes and also to provide regular services for.
repairing and maintenance of all distribution and supply lines. :

To acquire concessions, facilities or licenses form Electricity Boards, Gavernment, semi.
governments or local authorities for generation, distributian, production, transmission or use of

electric power and to facilities on mutually agreed terms from aforesaid authontles and to do

all incidental acts and things necessary for the attamment of the foregoing objects.

To carry on the business of online and network marketing & trading of variety of products
under multi level network marketing concept either by plan or otherwise of consumer

products, electronic goods, all types of fabrics, FMCG goods, insurance products, Health Kit,

agricultural, farming, medicinal, spiritual products and to act as Corporate Agent,
representative, surveyors, sub insurance agent, trader, franchiser, consultant, advisor,

collaborators or otherwise deal in all incidental and allied activities related there with and to -

provide channel services to establish and develop direct selling business of all kind of products,
commodities and merchandise marking network in India or abroad by opening branch office .
and to render consultancy in the related fields and to do all such incidental acts and things
necessary for attainment of the foregoing objects.

To carry on in India or elsewhere the business of providing marketing & other. services in the '
fields of insurance, internet, project reports, market survey, legal & financial services, network
marketing, collection agency, computer education, books, CD’s, agricultural products, health
equipments & other consumer products and services whether self manufactured or not and to
do all such incidental acts and things necessary for‘attainment of the foregoing objects.

The liability of the member(s) is limited and this liability is Iimiteld to the a_mount' unpaid, if ahy,

‘on the shares held by them.

The Authorized Share Capital of the company is Rs. 10,00,00,000 (Rupees Ten Croreé_ only),
divided into 1,00,00,000 (One Crore only) Equity shares of Rs. 10 (Rupees Ten only) each. '

ugpe
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" We the several persons, whose hames and addresses are subscribed below, are des_ilrous' of being . -
formed into a company in pursuance of this Memorandum of Association and we respectively agree
to take the number of shares in the Capital of the Company set oppgsite to our respective names.

Si Names, Addresses, Description | Number Of | Signature Of | Names, Addresses, |
No. | And  Occupation Of  Each | Equity Subscribers Description And Occupatio
Subscriber Shares Of Witnesses, . - i
Taken By
.| Each
Subscribers
Vishal Goel
S/o Brij Bhushan Goel 5
L | R/oH. No.2, Behind Kids Planet 250 A=
" | School, Kashipur Road, ::::;;
'| Rudrapur, Uttarakhand-263153. : £
(Business) . ' E _
£
=]
. i £
Ashish Goel _ = 2
S/o Brij Bhushan Goel 250 SD/- = g G
2. | R/oH. No. 2, Behind Kids Planet Equity ,gn > =
School, Kashipur Road, Shares R
Rudrapur, Uttarakhand-263153. s a3
(Business) ¥ X9
T == =
K = w
w E o . g
i, . 2883 8 o
| Rashika Goel 3£ ET <8
1 I 1 e
D/o Brij Bhushan Goel 509 SD/- ;,‘l £ f_ ‘Eg’ =y E ‘g
3. | R/o H. No. 79, Sector 11, Part Equity $Egs. TIF
Huda, Panipat, Haryana. Shares § 2 L E 7
(Business) <23 _E -
| i
: 2a§
Ll - +
] Bad
: <0 == B
Y | 88k
: . - e
wﬂg )
=T}
=
' -
k]
7 g
o
g <
1,000 j
(Equity
Shares)
* . DATED: 12-09-2013 _ ~ PLACE: RUDRAPUR
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SOLVEX EDIBLES PRIVATE LIMITED
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Form 1
Certificate of Incorporation

Corporate Identity Number : U15400UR2013PTC000875 2013 - 2014

I hereby certify that SOLVEX EDIBLES PRIVATE LIMITED is this day incorporated
under the Companies Act, 1956 (No. 1 of 1956) and that the company is private
limited.

Given at Uttarakhand this Twenty Third day of September Two Thousand Thirteg

7:23:19
530

Registrar of Companies, Uttarakhand

BT IFRER, STRRIUS

*Note: The corresponding form has been approved by Mohd Shakeel , Registrar of Companies and this certificate has
been digitally signed by the Registrar through a system generated digital signature under rule 5(2) of the Companies
(Electronic Filing and Authentication of Documents) Rules, 2006.

The digitally signed certificate can be verified at the Ministry website (www.mca.gov.in).

TSR S SRR IR

HHH ISR © HRATAT AT H IUALT GIAR BT U -

Mailing Address as per record available in Registrar of Companies office: & !
SOLVEX EDIBLES PRIVATE LIMITED R, -
PLOT NO. 1, SURYA ENCLAVE,, KASHIPUR ROAD,, i
RUDRAPUR - 263153,

Uttarakhand, INDIA

S S

B e A A A A S A
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Central Processing Centre
Manesar, Plot No. 6,7, 8, Sector 5, IMT Manesar, Gurgaon, Haryana, 122050, India

Certificate of Incorporation Consequent upon conversion to public company

Corporate Identity Number: U15400UP2013PLC145405
IN THE MATTER OF SOLVEX EDIBLES PRIVATE LIMITED

| hereby certify that SOLVEX EDIBLES PRIVATE LIMITED which was originally incorporated on TWENTY THIRD day of
SEPTEMBER TWO THOUSAND THIRTEEN under Companies Act, 1956 as SOLVEX EDIBLES PRIVATE LIMITED and
upon an intimation made for conversion into public company under Section 18 of the Companies Act, 2013; and approval of
Central Government signified in writing having been accorded thereto by the ROC, CPC vide SRN AB0309952 dated
30/09/2024 the name of the said company is this day changed to SOLVEX EDIBLES LIMITED

Given under my hand at ROC, CPC this THIRTY day of SEPTEMBER TWO THOUSAND TWENTY FOUR

Signature Not Verified

Digitally signedb
DSCPC1 |
Date: 2024.09.3p 14:58:40 IST

Brijesh Kain
Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies

Central Processing Centre

Note: The corresponding form has been approved by Brijesh Kain, Assistant Registrar of Companies/ Deputy Registrar of
Companies/ Registrar of Companies and this letter has been digitally signed by the Registrar through a system generated
digital signature under rule 9(2) of the Companies (Registration Offices and Fees) Rules, 2014

Mailing Address as per record available in Registrar of Companies office:

SOLVEX EDIBLES LIMITED

KEMRI ROAD, NA, BILASPUR, Rampur- 244921, Uttar Pradesh

-----
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CIN: U15400UP2013PLC145405

SOLVEX EDIBLES GSTIN: 09AATCS6889D1ZG
I TRATTERN. . Formerly known as

n
| LIMITED SOLVEX EDIBLES PRIVATE LIMITED
‘__/ REGD.OFFICE: KEMRI ROAD, MOB NO.: +91- 9837008895
RAMPUR, BILASPUR, ' E-MAIL: solvexedibles@gmail.com
UTTAR PRADESH - 244921 Official Site: solvexedibles.com

CERTIFIED TRUE COPY OF RESOLUTION PASSED IN THE BOARD MEETING OF M/S. SOLVEX
EDIBLES LIMITED HELD ON TUESDAY 15 DAY OF OCTOBER, 2024 AT THE REGISTERED
OFFICE OF THE COMPANY SITUATED AT KEMRI ROAD, RAMPUR, BILASPUR, UTTAR
PRADESH, INDIA, 244921 AT 11:00 A.M.

ISSUE OF EQUITY SHARES

“RESOLVED THAT subject to the approval of Shareholders, pursuant to the provisions of section 62(1)(c)
and all other applicable provisions, if any, of the Companies Act, 2013 and the Rules made thereunder
(including any statutory modification(s) or re-enactment thereof for the time being in force) (the “Act”) and
in accordance with the enabling provisions in the Memorandum and Articles of Association of the
Company, the Securities Contracts. Regulation Act, 1956, as amended ("SCRA”), and the rules framed
thereunder, the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended (“SEBI ICDR Regulations”), and other applicable laws, rules, regulations,
circulars, notifications, clarifications and guidelines issued from time to time by the Government of India
("GOI"), the Securities and Exchange Board of India (“SEBI”), the Reserve Bank of India (“RBI”), the Foreign
Investment Promotion board (“FIPB”), the Registrar of Companies, Kanpur (“ROC”), the Department of
Economic Affairs, the Ministry of Finance and the relevant stock exchange(s) where the Equity Shares of the
Company are proposed to be listed and subject to requisite approvals, consents, permissions and/or
sanctions, if any, and subject to such conditions and modifications as may be prescribed, stipulated or
imposed by any of them while granting any such approvals, consents, Jermissions, and /or sanctions, which
may be agreed by the Board of Directors of the Comipany'(hereinafter referred to as the “Board” which term
shall be deemed to include any committee which the Board may have constituted or may hereinafter
constitute to exercise one or more of its powers including the powers conferred hereunder), the consent of
the Board of Directors of the Company be and is hereby accorded to offer, issue and allot fresh Equity
Shares of the Company upto 26,50,000 Equity Shares of face \rz\lueF of Rs. 10/ » (Rupees Ten Only) each (the
“Equity Shares”) at a price by the to be determined board in consultation with the Lead Manager in
accordance with the Applicable Laws.”

Certified True Copy

For & on behalf of the

50 LWW

Ashish Goel
(Director)
DIN: 01084671 py il

Address; 2, Kashipur Road, Behind Kids Planet,
School, Surya Inclave, Rudrapur, Udham Singh Nagar,
Rudrapur, Uttarakhand - 263153

-
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CIN: U15400UP2013PLC145405

. SOLVEX EDIBLES GSTIN: 09AATCS6889D1ZG
) —_— = = e e - Formerly known as

'LIMITED SOLVEX EDIBLES PRIVATE LIMITED

ez REGD. OFFICE: KEMRI ROAD, MOB NO.: +91- 9837008895
RAMPUR, BILASPUR, E-MAIL: solvexedibles@gmail.com

UTTAR PRADESH - 244921 Official Site: solvexedibles.com

CERTIFIED TRUE COPY OF SPECIAL RESOLUTION PASSED IN THE EXTRA ORDINARY
GENERAL MEETING OF MEMBERS OF M/S. SOLVEX EDIBLES LIMITED HELD ON TUESDAY 127H
NOVEMBER, 2024 AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT KEMRI
ROAD, RAMPUR, BILASPUR, UTTAR PRADESH, INDIA, 244921 AT 11:00 A.M.

ISSUE OF EQUITY SHARES

“RESOLVED THAT pursuant to the provisions of section 62(1)(c) and all other applicable provisions, if
any, of the Companies Act, 2013 and the Rules made thereunder (including any statutory modification(s)
or re-enactment thereof for the time being in force) (the “Act”) and in accordance with the enabling
provisions in the Memorandum and Articles of Association of the Company, the Securities Contracts
Regulation Act, 1956, as amended ("SCRA"), and the rules framed thereunder, the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR
Regulations”), and other applicable laws, rules, regulations, circulars, notifications, clarifications and
guidelines issued from time to time by the Government of India ("GOI"), the Securities and Exchange
Board of India ("SEBI”), the Reserve Bank of India (“RBI"), the Foreign Investment Promotion board
("FIPB"), the Regisirar of Companies, Kanpur ("ROC"), the Department of Economic Affairs, the Ministry
of Finance and the relevant stock exchange(s) where the Equity Shares of the Company are proposed to be
listed and subject to requisite approvals, consents, permissiens and /or dinctions, if any, of the GO, the
SEBI, the RBI, the FIPB, the ROC, the Department of Economic Affairs, the Ministry of Finance, the relevant
stock exchange(s) and other appropriate statutory, regulatory or other authority and such other approvals,
permissions and sanctions, as may be necessary, and subject to such conditions a!;d modifications as may
be prescribed, stipulated or imposed by any of them while granting any such approvals, consents,
permissions, and/or sanctions, which may be agreed to by the Board of Directors of the Company
(hereinafter referred to as the “Board” which term shall be deemed to include any committee which the
Board may have constituted or may hereinafter constitute to exercise one or more of its powers including
the powers conferred hereunder), the consent of the members of the Company be and is hereby accorded
to the Board of Directors of the Company in its absolute discretion to offer, issue and allot fresh Equity
Shares of the Company upto 26,50,000 Equity Shares of face value of Rs. 10/- (Rupees Ten) each (the
“Equity Shares”) in the course of an [nitial Public Offering (“[PO"), at a price to be determined by the board
in consultation with the Lead Manager in accordance with the Applicable Laws, as the Board may in its
absolute discretion decide, in such manner and on such terms and conditions, as may be deemed
appropriate by the Board.

RESOLVED FURTHER THAT such number of additional Equity Shares to the extent of upto 10% of the
issue size or such other extent as may be permitted under the SEBI ICDR Regulations may be issued and
allotted as may be required for the purpose of rounding off during finalizing the allotment.

RESOLVED FURTHER THAT the Equity Shares so allotted in the IPO shall be subject to the
Memorandum and Articles of Association of the Company and shall rank pari - passu in all respect with
the existing Equity Shares of the Company including rights in respect of dividend.

Dot ‘zmﬁ’%
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RESOLVED FURTHER THAT the Equity Shares of the Company issued through the IPO be listed at one
or more SME Platform of recognized stock exchanges in [ndia.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to
appoint the Lead Manager to the Issue and such other Intermediaries, in consultation with the Lead
Manager, as may be required for the proposed IPO,

RESOLVED FURTHER THAT the entire pre-issue equity share capital of the Company, other than
minimum promoters’ contribution locked in for a period of three years in terms of the ICDR Regulations,
shall be subject to lock-in for a period of one year from the date of allotment in the issue and / or such further
period(s) as prescribed under any applicable rules/ laws/ guidelines/ regulations for the time being in
force including, but not restricted, to the ICDR Regulations.

RESOLVED FURTHER THAT an Offer Document and such other documents as may be necessary, be

and is hereby prepared for filing with the Stock Exchanges, Registrar of Cumpanwb, and such other
Regulatory Authorities for their approval in this regard.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to take
such steps and to do all such acts, deeds, matters and things and accept any alterations or modification(s)
as they deem fit and give such directions as may be necessary to settle any question or difficulty that may
arise in regard to the IPO and allotment of the said equity shares including the power to allot the
unsubscribed equity shares, if any, in such manner and on such terms as the Board of Directors in its
absolute discretion thinks most beneficial to the Company.
L o

RESOLVED FURTHER THAT the Board be and isﬂereby authorized to delegate all or any of the powers
conferred on it by or under this resolution to any Committee of Directors of the Company or to any Director
or Directors or any other officer(s) or employee(s) of the Company as it may consider appropriate in
connection with the aforesaid resolutions, including making necessary filings And applications etc., with
the stock exchange(s) and regulatory authorities and execution of any documents on behalf of the Company

and to represent the Company before any governmental and regulatory authorities to give effect to the
aforesaid resolution.

RESOLVED FURTHER THAT certified copies of this resolution be provided to those concerned under the
hands of a Director or Company Secretary of the Company wherever required.”

Certified True Copy

For & on behalf of the

SOL EDIBLES U@
Ashlsh Goel

(Director)
DIN: 01084671
Address: 2, Kashipur Road, Behind Kids Planet,
School, Surya Inclave, Rudrapur, Udham Singh Nagar,
Rudrapur, Uttarakhand - 263153




lanatory Statement pursuant to Section 102 of the Companies Act, 2013

£ %

Item No.l

The Company intend to list its equity shares of face value of Rs. 10 each and such other face value as may
be deemed appropriate by the Board (the “Equity Shares”) on one or more Stock Exchanges to enable the
shareholders to have a formal ma;rkut place for dealing with such equity shares. For this purpose, the
Company proposed to undertake an initial public Offering of the Equity Shares (the “Issue”) through a
fresh/ new issue of Equity Shares by the Company. The Company intends to undertake the Issue and list
the Equity Shares at an opportune time, in consultation with the book running lé-al.'l managers and other
Advisors and subject to applicable reg:latury approvals and other consideration,

In accordance with Section 62(1)(c), and other applicable provisions of the Companies Act, 2013 and the
rules thereunder, each amended (the “Companies Act, 2013”), the approval of the shareholders of the
Company is required by way of Special Resolution.

The Company proposed to allot such number of EqL-Iit!F shares upto 26,50000 shares on such terms and at
such price or prices and at such time as may be considered appropriate by the Board or a duly authorized
Committee thereof, to the various categories of permitted investors who may or may not be the
shareholders of the Company in the Issue by way of Fixed Price Issug.method in‘ﬂ‘;e accordance with the
SEBI (Issue of Capital and Disclosures Requirements) Regulations, 2009, as amended (“ the “ICDR
Regulations”). The Equity Shares, if any, allotted in the issues shall rank in all respects pari passu with the
existing Equity Shares.

Under the ICDR Regulations, the entire pre-issue equity share capital of the Company, other than minimum
promoters” contribution locked in for a period of three years in terms of the ICDR Regulations, shall be
subject to lock-in for a period of one year from the date of allotment in the issue and Jor such further
period(s) as prescribed under any applicable rules/ laws/ guidelines/ regulations for the time being in
force including, but not restricted, to the ICDR Regulations. Accordingly, all pre-Issue Equity Shares held
by shareholders (other than promoters) that are not exempt from such lock in will not be permitted to be
sold or transferred during the lock-in-period except to the other Shareholders of the Company whose
Equity shares are locked in accordance with the provisions of the ICDR Regulations, subject to the lock- in
in the hands of the transferees for the remaining period.
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The proceed of the Issue will be utilized for the purpose of inter alia, repayment or prepayment of certain
loans general corporate purpose of the Company and such other purpose as may be specified in the draft

herring prospectus, the red herring prospectus and the prospectus issue in connection with this issue. The

Board may modify the objects for which the proceeds from the Issue will be utilized if so, decides in the
best interest of the Company.

None of the Director, Key Managerial Personnel or the relatives thereof are, in any way, concerned or

interested in the said resolutions except to the extent of Equity Shares that may be subscribed for and
allotted and their names pursuant to the Issue.

Certified True Copy

For & on behalf of the
SOLVEX EDIBLES LI

Ashish Goel
(Director)
DIN: 01084671
Address: 2, Kashipur Road, Behind Kid
School, Surya Inclave, Rudrapur, Udham Singh Nagar, |
Rudrapur, Uttarakhand - 263153 =N




CIN: U15400UP2013PTC145405

SOLVEX EDIBLES PRIVATE LIMITED

REGD. OFFICE: KEMRI ROAD, RAMPUR, BILASPUR,
UTTAR PRADESH - 244921

"MOB NO.: +91- 9837008895 E-MAIL: solvexedibles@gmail.com

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE EXTRA ORDINARY GENERAL
MEETING OF THE MEMBERES OF THE OF M/S SOLVEX EDIBLES PRIVATE LIMITED HELD ON
MONDAY, 15T DAY OF JULY, 2024, AT THE REGISTERED OFFICE OF THE COMPANY SITUATED
AT KEMRI ROAD, RAMPUR, BILASPUR, UTTAR PRADESH PIN CODE - 244921 AT 11:00 A.M.

ITEM 05 - APPOINTMENT OF SHRI ASHISH GOEL AS MANAGING DIRECTOR (MD)

"RESOLVED THAT pursuant to the provisions of Sections 196, 197 and 203 (to the extent applicable to
the Company) and other applicable provisions, if any, of the Companies Act, 2013, read with provisions
of Schedule V of the Companies Act, 2013, the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, of the Companies Act, 2013 (“Act”) read with Schedule V to the Act and
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 (including any
statutory modification(s) and enactment(s) thereof for the time being in force), the consent of the
Members be and is hereby accorded for the change in designation of Shri Ashish Goel (DIN 01084671)
from Director to Managing Director (MD) of the Company for a period of 5 years, with effect from July
1%, 2024 on the following terms and conditions:

» Remuneration: Currently Shri Ashish Goel is drawing a Rs. 1,50,000 Per Month salary, however he
can be paid any remuneration, commission, variable pay, in future as may be decided by the
Nomination and Remuneration Committee/ Board/Management from time to time. In addition to
above, he shall be entitled for Company's contribution to Provident Fund, leave encashment and
payment of gratuity as per the HR Policy of the Company. The aggregate of salary, together with
perquisites, allowance, benefits and amenities payable to Shri Ashish Goel in any financial year
shall not exceed the limits prescribed from time to time under section 196, 197 of the Act read with
Schedule V to the Act and the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 (including any statutory modification(s) and enactment(s) thereof for the
time being in force) and in case the Company has no profits or its profits are inadequate, the
remuneration payable to Shri Ashish Goel Managing Director by way of salary, perquisites and
allowances shall not exceed the maximum remuneration payable in accordance with Section I of
Part II of Schedule V of the Companies Act, 2013 with liberty to the Board / Committee to decide
the breakup of the remuneration from time to time in consultation with the Managing Director and
Chief Executive Officer;

e Term: Period of five years w.e.f. July 01, 2024;

e Duties;: The Managing Director shall act in accordance with the Articles of Association of the
Company and shall abide by the provisions contained in Section 166 of the Act with regard to
duties of directors;




e Reimbursement: Reimbursement of any other expenses properly incurred by him in accordance
with the rules and policies of the Company;

» Increment: As per the Company rules;

* Business and affairs of the Company: The Managing Director shall have the right to manage the
dayto-day business and affairs of the Company subject to the superintendence, guidance, control
and direction of the Board of the Company;

“RESOLVED FURTHER THAT where in any financial year during the currency of his tenure, the
remuneration payable to Shri Ashish Goel (DIN 01084671) Managing Director by way of salary,
commission , variable pay, perquisites and allowances shall be governed by the provisions prescribed in
section 196 and 197, but in case of no profilt or inadequate profit, subject to the limits mentioned in
Section 1T of Part Il of Schedule V of the Companies Act, 2013 with liberty to the Board / Committee to
decide the breakup of the remuneration from time to time in consultation with the Managing Director,
also the Board of Directors be and hereby authorized to make such modification’s on the terms and
conditions including tenure and remuneration as it may decide from time to time with the provisions of
Schedule V of the Companies Act, 2013."

“RESOLVED FURTHER THAT Shri Ashish Goel (DIN 01084671), Managing Director be entrusted with
such powers and perform such duties as may from time to time be delegated / entrusted to him subject
to the supervision and control of the Board.”

“RESOLVED FURTHER THAT the Board of the Company be and is hereby authorised to do all such
acts, deeds, matters and things as may be considered necessary, usual or expedient, to give effect to the
aforesaid resolution.”

Certified True Copy

For & On Behalf of the
SOLVEX EDIBLES PRIVATE LIMITED

——

Rohit Gupta
(Director)

DIN: 07821110

Address:B-19 Alliance Kingston Estate,
Kashipur Road, Rudrapur, Kichha,

Udham Singh Nagar, Uttarakhand - 263153




CIN: U15400UP2013PTC145405

SOLVEX EDIBLES PRIVATE LIMITED

REGD. OFFICE: KEMRI ROAD, RAMPUR, BILASPUR,
UTTAR PRADESH - 244921

MOB NO.: +91- 9837008895 E-MAIL: solvexedibles@gmail.com

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE EXTRA ORDINARY GENERAL
MEETING OF THE MEMBERES OF THE OF M/S SOLVEX EDIBLES PRIVATE LIMITED HELD ON
MONDAY, 15T DAY OF JULY, 2024, AT THE REGISTERED OFFICE OF THE COMPANY SITUATED
AT KEMRI ROAD, RAMPUR, BILASPUR, UTTAR PRADESH PIN CODE - 244921 AT 11:00 A.M.

APPOINTMENT OF SHRI VISHAL GOEL AS WHOLE-TIME DIRECTOR

"RESOLVED THAT pursuant to provisions of Sections 196, 197 and 203 of the Companies Act, 2013 &
other applicable section and other rules made there under read with Schedule V and other applicable
provisions, if any, consent of members of the Company be and is hereby accorded for the appointment of
Shri Vishal Goel (DIN: 01084706) as Whole Time Director of the Company for a period of 5 (Five) years
with effect from 01.07.2024 recommended by the Board of Directors, at a remuneration and on the terms
and conditions of appointment as contained in the explanatory statement to this resolution, with
authority to the Board of Directors to alter and vary the remuneration as it may deem fit recommended
by the Board of Directors, within the limits specified in Section 197 read with Schedule V of the
Companies Act, 2013."

~RESOLVED FURTHER THAT Shri Vishal Goel (DIN: 01084706) be paid remuneration upto Rs.
1,00,000/- per month.”

“RESOLVED FURTHER THAT in the event of loss and/or inadequacy of profits in any financial year
during the tenure of Shri Vishal Goel (DIN: 01084706), the remuneration as permitted under section 197
of Companies Act, 2013 and other applicable sections & rules and schedule V of Companies Act, 2013
shall be paid to Shri Vishal Goel as minimum remuneration subject to the approval of the Central

Government, if required.”
Certified True Copy

For & On Behalf of the
SOLVEX EDIBLES PRIVATE LIMITED

—

L——/ﬁﬁf—#
Rohit Gupta
(Director)
DIN: 07821110
Address:B-19 Alliance Kingston Estate,
Kashipur Road, Rudrapur, Kichha,
Udham Singh Nagar, Uttarakhand - 263153




CIN: U15400UP2013PTC145405

‘\SOLVEX EDIBLES PRIVATE LIMITED

REGD. OFFICE: KEMRI ROAD, RAMPUR, BILASPUR,
UTTAR PRADESH - 244921

MOB NO.: +91- 9837008895 E-MAIL: solvexedibles@gmail.com

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE EXTRA ORDINARY GENERAL
MEETING OF THE MEMBERES OF THE OF M/S SOLVEX EDIBLES PRIVATE LIMITED HELD ON
MONDAY, 157 DAY OF JULY, 2024, AT THE REGISTERED OFFICE OF THE COMPANY SITUATED
AT KEMRI ROAD, RAMPUR, BILASPUR, UTTAR PRADESH PIN CODE - 244921 AT 11:00 A.M.

ITEM 04 - APPOINTMENT OF SHRI ROHIT GUFTA AS WHOLE-TIME DIRECTOR

"RESOLVED THAT pursuant to provisions of Sections 196, 197 and 203 of the Companies Act, 2013 &
other applicable section and other rules made there under read with Schedule V and other applicable
provisions, if any, consent of members of the Company be and is hereby accorded for the appointment of
Shri Rohit Gupta (DIN: 07821110) as Whole Time Director of the Company for a period of 5 (Five) years
with effect from 01.07.2024 recommended by the Board of Directors, at a remuneration and on the terms
and conditions of appointment as contained in the explanatory statement to this resolution. with
authority to the Board of Directors to alter and vary the remuneration as it may deem fit recommended
by the Board of Directors, within the limits specified in Section 197 read with Schedule V of the
Companies Act, 2013."

“RESOLVED FURTHER THAT of Shri Rohit Gupta (DIN: 07821110) be paid remuneration of upto Ks.
1,00,000/ - per month.”

“RESOLVED FURTHER THAT in the event of loss and/or inadequacy of profits in any financial year
during the tenure of Shri Rohit Gupta (DIN: 07821110), the remuneration as permitted under section 197
of Companies Act, 2013 and other applicable sections & rules and schedule V of Companies Act, 2013
shall be paid to Shri Rohit Gupta as minimum remuneration subject to the approval of the Central

Government, if required.”
Certified True Copy

For & On Behalf of the
SOLVEX EDIBLES PRIVATE LIMITED

Rohit G ’&15

(Director)

DIN: 07821110

Address:B-19 Alliance Kingston Estale,
Kashipur Road, Rudrapur, Kichha,

Udham Singh Nagar, Uttarakhand - 263153




: CIN: U15400UP2013PLC145405
'J SOLVEX EDIBI ES GSTIN: 09AATCS6889D12G

REGD. OFFICE: KEMRI ROAD, MOB NO.: +91- 9837008895
RAMPUR, BILASPUR, ~-MAIL: solvexedlbles@gmall.com
UTTAR PRADESH - 244921 Official Site: solvexedibles.com

CERTIFIED TRUE COPY OF RESOLUTION PASSED IN THE BOARD MEETING OF MyS.
SOLVEX EDIBLES LIMITED (“COMPANY “) HELD ON THURSDAY, 271 DAY OF FEBRUARY,
2025 AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT KEMRI ROAD
RAMPUR, BILASPUR, UTTAR PRADESH, INDIA, 244921 AT 11:00 AM.

APPROVAL OF DRAFT PROSPECTUS

“RESOLVED THAT pursuant to resolution by the Board of the Company at their Board Meeting held
on 15* October, 2024 and the Special resolution passed by the Shareholders of our Company at their
Extra Ordinary General Meeting (“"EGM”) held on 12t November, 2024, the Draft Prospectus in relation
to Initial Public Offering ("IPO") of u Pto 26,50,000 Equity Shares of Rs. 10/- each of the Company at a
price to be decided with mutual consent with Lead Managers to the issue at a later stage, has been
placed before the Board, duly initialed by the Chairman for the purpose of identification and be and is
hereby approved and adopted as the Draft Prospectus in relation to Initial Public Offering of the
Company ("Draft Prospectus"), which may be filed with SME Platform of BSE Limited (BSE- SME) and
other applicable authorities, if any, for their approval ”

“RESOLVED FURTHER THAT Mr. Ashish Goel, Managing Director and /or Ms. Swati Vaish,
Company Secretary and/ or Mr. Jaideep Singh, Chief Financial Officer and/or Mr. Vishal Goel and Mr.
Rohit Gupta, Whole Time Director he and are hereby authorized to file the Draft Prospectus with SMF
Platform of BSE Limited (BSE-SME) and other applicable authorities, if any to make, sign and initial
any corrections/alterations etc., to settle all questions, differences or doubts to make any necessary
corrections or alterations in the aforesaid offer documents, that may arise in regard to such issue and
to do all the acts, deeds, matters and things and execute all such other documents, etc, which may, in
consultation with the Board, deem necessary or desirable for the purpose of the I[ssue."

Certified True Copy
For and on behalf of
SOLVEX ED




CIN: U15400UP2013PLC145405

T SOLVEX EDIBLES GSTIN: 09AATCS6889D1ZG

\ Formerly known as
' | LIMITED 'SOLVEX EDIBLES PRIVATE LIMITED
__/ REGD. OFFICE: KEMRI ROAD, MOB NO.: +91- 9837008895
RAMPUR, BILASPUR, E-MAIL: solvexedibles@gmail.com
UTTARPRADESH - 244921 Official Site: solvexedibles.com

CERTIFIED TRUE COPY OF RESOLUTION PASSED IN THE BOARD MEETING OF M/S.
SOLVEX EDIBLES LIMITED (“COMPANY") HELD ON MONDAY, 8™ SEPTEMBER, 2025 AT
THE REGISTERED OFFICE OF THE COMPANY SITUATED AT KEMRI ROAD, RAMPUR,
BILASPUR, UTTAR PRADESH, INDIA, 244921 AT 11:00 A.M.

APPROVAL OF PROSPECTUS

“RESOLVED THAT pursuant to resolution by the Board of the Cdmpany at their Board Meeting held
on 15t October, 2024 and the Special resolution passed by the Shareholders of our Company at their
Extra Ordinary General Meeting (“EGM”) held on 12 November, 2024, the Prospectus in relation to
Initial Public Offering ("IPO") of upto 26,20,800 Equity Shares of Rs. 10/- each of the Company at a price
of Rs. 72.00 aggregating to Rs. 1,886.98 Lakhs, has been placed before the Bodrd, duly initialed by the
Chairman for the purpose of identification and be and is hereby approved and adopted as the
Prospectus in relation to Initial Public Offering of the Company ("Prospectus"), which may be filed with
SME Platform of BSE Limited (BSE- SME) and other applicable authorities, if any.”

“RESOLVED FURTHER THAT Mr. Ashish Goel, Managing Director and/or Ms. Swati Vaish,
Company Secretary and /or Mr. Jaideep Singh, Chief Financial Officer and/or Mr. Vishal Goel and Mr.
Rohit Gupta, Whole Time Directors be and are hereby authorized severally or jointly to file the
Prospectus with SME Platform of BSE Limited (BSE-SME) and other applicable authorities, if any and
to make, sign and initial any corrections/ alterations.etc., to settle all qliestions, differences or doubts to
make any necessary corrections or alterations in the aforesaid offer documents, that may arise in regard
to such issue and to do all the acts, deeds, matters and things and execute all such other documents,
etc, which may, in consultation with the Board, deem necessary or desirab.[gi for the purpose of the
Issue." : r

Certified True Copy
For and on behalf of

b

Address: 2, Kashipur Road, Behind Kids Planet,
School, Surya Inclave, Rudrapur, Udham Singh Nagar,
Rudrapur, Uttarakhand - 263153



Office at :T-2, Gole Markel, Rudrapur, Udham Singh Nagar, Uttarakhand

ARORA GUPTA & Co. M: +91 9012474456
CHARTERED ACCOUNTANTS

RESTATED FINANCIAL STATEMENTS
AUDITORS REPORT

To.

The Board of Threctors,

Solvex Edibles Limited

{Formerly known as Solvex Edibles Private Limited)
Rampur, Uttar Pradesh-244921

Dear SirfMadam,
1. Report on Restated Financial Statements:

We have examined the Reslated Standalone Financial Staiements of M/s, SOLVEX EDIBLES LIMITED (Formerly known
as Solvex Edibles Private Limited) (hercinafler referred to as “the Company™), the summarized statements of which annexed to
this report have been prepared in accordance with the requirements ol

a) Section 26 of Companics Act, 2013 (hercinaller referred 1o as the "Act”), read with the applicable provisions within Rules- 4
to 6 of Companics (Prospectus and Allotment of Securitics) Rules, 2014, as amended:;

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“the
Regulation™) (“SEBI ICDR Regulations™) issued by the Securities and Exchange Board of India (SEBI) and amendments made
thereto from time to time,

¢) The terms of reference to our engagements with the Company requesting us to examine standalone financial statements
referred to above and proposed 1o be included in the Draft Prospecius/ Prospectus being issued by the Company for ils
proposed Imtial Public Otfenng ol equity shares in SME Platform of BSE (“IPO” or “SME 1PO™);

d) The (Revised) Guidance Note on Reports in Company Prospectus issued by the Institute of Chartered Accountants of India
(“ICAT); and

€) In terms of Schedule VIII of the SEBI (ICDR) Regulations, 2018, and other provisions relating to accounts, we, M/s Arora
Gupta & Co.. Chartered Accountants, have been subjected o the peer review process of the Institute of Chartered Accountants
of India (ICAT) and hold a valid Certificatc issucd by the “Peer Review Board™ of the ICAL

2. The Restated Standalone Statements and Financial information of the Company have been extracted/ prepared by the
management {rom the Standalone Audited Financial Statements of the Company for the period and financial years ended on
March 31, 2025, March 31, 2024 & March 31, 2023, which have been approved by the Board of Directors.

4. The Company’s Board of Directors is responsible for the preparation of the Restated Standalone Financial Information lor
the purpose of inclusion in the Drafl Prospectus / Prospectus lo be filed with Sccuritics and Exchange Board of India, Registrar
ol Companies, Uttar Pradesh and the relevant stock exchange in connection with the proposed SME 1PO. The Restated
Standalone Financial Information has been prepared by the management of the Company on the basis of preparation stated in
Annexure IV to the Restated Standalone Financial Information. The Board of Directors® responsibility includes designing.
implementing and maintaining adequate internal control relevant fo the preparation and presentation of the Restated Standalone
Financial Information. The Board of Directors is alsn rgsponsible for identifying and ensuring that the Company complies with
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S. Financial Information as per Audited Financial Statements:

1) We have examined:

»

v

The attached Restated Standalone Statement of Assets ar

id Liabilitics of the Company as at March 31, 2025; March
31, 2024; March 31 2023. (Annexure I);

The attached Restated Standalone Statement of Profit and Losscs of the Company for the period/financial year ended
on March 31, 2025;March 31, 2024 and March 31%.2023; (Annexure 11,

The attached Reslated Standalone Statement of Cash Flows of the Company for the period/financial year ended on
March 31, 2025; March 31, 2024 and March 31".2023; (Annexure II1);

The Significant Accounting Policies adopted by the Company and noles to the Restated Standalone Financial
Statements along with adjustments on account of audit qualifications / adjustments / regroupings. (Annexure IV);

(Collectively hereinafler referred as “Restated Standalone Financial Statements” or “Restated Summary Statements™)

2) In accordance with the requirements of sub-clauses (i) and (iii) of clause (b) of sub-section (1) of scction 26 of the
Companics Act, 2013 rcad with Rule 4 of Companics (Prospectus and Allotment of Securities) Rules, 2014, the SEBI
Regulations, the Revised Guidance Note on Reports in Company Prospectus and Guidance Note on Audit Reports/Certificalcs
on Standalonc Financial Information in Offer Documents issucd by the Institute of Chartered Accountants of India (the
“ICAI") and the terms of our engagement agreed with you, we report that:

a)

b)

c)

The “Restated Standalone Statement of Assets and Liabilitics” as sct out in Annexure I (o this report, of the as at
March 31, 2025, March 31, 2024 and March 31%,2023 arc prepared by the Company and approved by the Board of
Directors. This standalone Statement of Assels and Liabilitics, as restated have been arrived at afler making such
adjustments and regroupings to the individual Financial Statements of the Company, as in our opinion were
appropriate and more fully described in Significant Accounting Policies and Notes to the Restated Summary
Statements as set out in Annexure IV to this Report.

The “Restated Standalone Statement of Profit and Loss” as sct out in Annexure II to this report, of the
Company for the period/financial ycars ended on March 31, 2025 March 31, 2024 & March 312023 arc prepared by
the Company and approved by the Board of Directors. This standalone Statement of Profil and Loss, as restated have
been arrived at after making such adjustments and regroupings to the individual financial statements of the Company,
as in our opinion were appropriate and more fully described in Significant Accounting Policics and Notes to the
Restated Summary Stalements as sct out in Annexure IV to this Report.

The “Restated Standalone Statement of Cash Flow” as sct out in Annexure 111 to this report, of the Company for
the period/financial years ended on March 31, 2025; March 31, 2024 and March 312023 arc prepared by the
Company and approved by the Board of Directors. This Standalone Statement of Cash Flow, as restated, have been
arrived at after making such adjustments and regroupings to the individual financial statements of the Company, as in
our opinion were appropriate and more {ully described in Significant Accounting Policies and Notes to Restated
Summary Statements as sct out in Annexure IV (o this Report.

Bascd on the above and also as per the reliance placed by us on the audited financial statements of the company and Auditors
Report thereon which have been prepared by Statutory Auditor of the Company for the period/financial years ended on March
31, 2025, March 31, 2024 & March 31, 2023, we are of the opinion that “Restated Standalone Financial Statements” or
“Restated Summary Statements” have been made afler incorporating:

()
(i)

(iii)

Adjustments for any malerial amounts in the respective financial years have been made to which they relate; and

There are no Extra-ordinary ilems except as shown in the Restated Standalone Profit & Loss Statement of that need to
be disclosed scparately in the Restated Summary Statements.

Adjusiments on account of the statutory audit qualifications, if any, have been adjusted and regrouped to the
individual financial statemenis of the Comppa?s R opinion were appropriate and more fully described in
nmary Slatements as set out in Annexure 1V 1o this

Report.

f2



(v)  Adjustments in Financial Statements have been made in accordance with the correet accounting policics as in our

(‘:pinion were appropriste and more fully described in Significant Accounting Policies and Noles to the Restated
Summary Statements as set out in Annexure IV to this Report.

(v) There are no revaluation reserves, which need to be disclosed scparalely in the “Restated Standalone Financial
Statements”,

(v)  The Company has not paid any dividend on its cquity shares during the financial year ended March 31, 2025,

6. Other Financial Information:

) We have also examined the following financial information as sct out in the annexure prepared by the Management and

as approved by the Board of Directors of the Company for the period/financial years ended on March 31, 2025, March
31,2024 & March 31,2023, '

Restated Statement of Share Capital, Reserves, and Surplus

Annexure A
Restated Statement of Long-Term Borrowings Annexure BB
Restated Statement of Details of Deferred Tax Liabilitics / Assets Annexure C
Restated Statement of Short-Term Borrowings Annexure D
Restated Statement of Trade Payables & Other Current Liabilitics and | Annexure E
Provisions
Restated Statement of Property Plant & Equipment Annexure F
Restated Statement of Other Non-Current Assets Annexure G
Restated Statement of Inventorics Annexure H
Restated Statement of Trade Receivables Annexure
Restated Statement of Cash & Cash Equivalents Annexure J

Restated Statement of Short-Term Loans and Advances and Other Current | Annexure K

Assels

Restated Statement of Revenue from Operations Annexure L

Restated Statement of Other Income Annexure M
Restated Statement of Purchase of Goods Annexure N
Restated Statement of Changes in [nventories Annexure O
Restated Statemenl of Employee Benefit Expenses Annexure P
Restated Statement of Finance Cost Annexure Q
Restated Statement of Operational & Other Expenses Annexure R
Restaled Statement of Mandatory Accounting Ratios Annexure S

Reslated Statement of Capitalization Anncxure T




‘ Restated Statement of Related Party Transactions

Annexure U

| Reslated Statement of Tax Shelters

Annexure V

1)

'!11'.-. Restated Standalone Financial Information contains all the disclosures required by the SEBI ICDR regulations and
disclosures as required by Accounting Standards as specificd in the Companics (Accounting Standards) Rules, 2006 read
with Rule 7(1) of the Companics (Accounts) Rules, 2014 issucd by the Ministry of Corporate Affairs in respect of
section 133 of the Companies Act, 2013 and Income Computation Disclosure Standards (ICDS) I to X issued by CBDT,

;:-hcrcvcr applicable, unless contrary o the requirement of Accounting Standards prescribed under scetion 133 of the
cl.

llI) The preparation and presentation of the Financial Statements referred to above are based on the Audited financial

I'V) In our opinion, the above financial information contained in Annexure [ to Annexure III and Note A to V of this

V)

statements of _!htc_Compmy in accordance with the provisions of the Act and the Financial Information referred to above
is the responsibility of the management of the Company.

» f report
read along with the Restated Statement of Significant Accounting Policies and related Notes as set out in Annexure 1V

are PTCPS{Dd afler making adjustments and regrouping as considered appropriate and have been prepared in accordance
Wwith Section 26 of the Act, read with the applicable provisions within Rule - 4 to 6 of Companies (Prospectus and
Allotment of Securities) Rules, 2014, as amended, the SEBI Regulations, The Revised Guidance Note on Reports in
Company Prospectus and Guidance Nole on Audit Reports/Certificales on Financial Information in Offer Documents
1§smd by the Institute of Chartered Accountants of India (“ICAI™) 1o the extent applicable, as amended from time to
time. and in terms of our engagement as agreed with you. We did not perform audit tests for the purpose of expressing

an opinien on individual balances of account or summaries of selected transactions, and accordingly, we express no such
opinion thereon.

Consequently, the standalone financial information has been prepared afier making such regroupings and retrospective
adjustments as were, in our opinion, considered appropriate to comply with the same. As a result of these regroupings
and adjustments, the amount reported in the standalone financial information may not necessarily be same as those
appearing in the respective audited financial statements for the relevant years.

VI) The report should not in any way be construed as a re-issuance or re-drafling of any of the previous audit reports, nor

should this have been constructed as a new opinion on any of the financial statements referred to herein.

VII) We have no responsibility lo update our report for events and circumstances occurring afler the date of the report.

VII)Our report 1s intended solely for use of the management and for inclusion in the Offer Document in connection with the

SME-IPO for the Proposed Issue of Equity Shares of the Company and our report should not be used, referred 1o or
adjusted for any other purpose without our written consent.

7. Auditor’s Responsibility:

Qur responsibility is to express an opinion on these restated standalone financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institule of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the standalone financial statements are [ree from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the standalone
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the nisks of
malerial misstalement of the financial statements, whether due 1o fraud or error.

In making thosc risk assessments, the auditor considers intemal conltrol relevant lo the Company’s preparation and fair
preseniation of the standalone financial statements in order to design audit procedures thal arc appropriate in the
circumstances. An audil also includes evalualing the appropnatencss of accounting policies used and Lhe reasonableness
of the accounting estimates made by management, gs_well as evaluating the overall presentation of the financial
statements.

We belicve that the audit evidence we have obfyfih approprale o provide a basis for our audit opinion.
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8. Opinion:

In our opinion and 1o the best of our information and nccording to the explanations given to us, the restated standalone
financial statements read together with the notes thereon, give

the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepied in India, to the
extent applicable;

a) In the case of Restated Standalone Statement of Asscls and Liabilitics of the Company as at March 31, 2025; March
31,2024 & March 31".2023

b) In the case of the Restated Standalone Statement of Profit and Loss of the Company for the period/Financial Years
ended on March 31, 2025, March 3 1. 2024 & March 31, 2023:

¢) In the case of the Restated Cash Flow Sta

tement of the Company for the period/Financial Years ended on March 31.
2025: March 31. 2024 & March 31%_2023:

For Arora Gupta & Co.
Chartered Accountants
Firm Registration Number: 021313C

W
CA Amit Arora
(Partner)

McmbctshSiENumbcr: 514828

o 23514 928 BMDRAQ

Place: Rudrapur
Date: 25-08-2025

Ll
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ANNEXURE-I : BS : Excel Sheet

ANNEXURE- II : PL : Excel Sheet

ANNEXURE- III : Cash Flow : Excel Sheet

Annexure- IV

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE RESTATED FINANCIAL STATEMENT
L._CORPORATE INFORMATION:

Solvex Edibles Limited (the ‘Company') previously known as Solvex Edibles Private Limited was incorporated on September
23, 2013 as a private limited company under the Companics Act, 1956. The company is engaged in the business of

Manufacturing of Vegetable Oil, Animal Oil and Fats. The Company has been converied into a public limited company on
September 30, 2024.

2. SIGNIFICANT ACCOUNTING POLICIES:
A. Basis of Preparation of Financial Statements

The financial statements have been prepared on going concern basis under the historical cost basis, in accordance with the
gencrally accepied accounting principles in India and in compliance with the applicable accounting standards (“AS™) as
specified under section 133 of the Companics Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 (as
amended). The accounting policies adopted in the preparation of the financial statements are consistent with those followed
in the previous year. Based on the nature of operations and their realization in cash and cash equivalents, the Company has
ascertained its operating cycle as twelve months for the purpose of current or non-current classification of assets and
liabilities. The financial statements are presented in Indian rupce and all values are rounded to the necarest lakhs thercof,
except if otherwise stated.

B. Use of Estimates

The preparation of financial statements is in conformity with Generally Accepted Aceounting Principles (GAAP) requires the
management fo make estimates and assumptions that affect the reported balances of asscts and liabilitics and disclosures of
contingent liabilitics on the date of financial statements and the reported amounts of revenues and expenses during the
reporting period.

Management belicves that the estimates used in the preparation of financial statements are prudent and reasonable.
Accounting estimates could change from period to period. Any revision lo accounting cstimates are recognized in the periods
in which the results are known/materialize.

C. Revenue Recognition

Revenue is recognized to the extent that it is probable that the cconomic benefits will flow lo the Company and the revenue
can be easily measured.

Sale of Goods

Revenue from sale of products is recognized, net of returns and trade discount, on trans(er of significant risks and rewards of
ownership to the buyer that coincides with the reliability and reasonableness lo expect ultimate collection, which is generally
on dispatch of goods.

Sale of Services o
Revenue from sale of services is recognized upon satisfaction of the performance obligation by provision of service to a
customer in an amount that reflects the consideration which a company expects lo receive in exchange for those services,

Other Income
For interest or any other incomes, the Company [ollows 1
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D. Property, plant and equipment

Property, Plant, and Equipment and intangible asscts are stated at cost of acquisition / revalued amount, less accumulated
depreciation and impairments, iCany. Revalued assets il any are stated at their [air value as al the dale of revaluation based on
report of approved valucr less accumulated depreciation. Cost of Properly, Plant, and Liquipment includes taxcs, dutics,
freight and other incidental expenses related to acquisition and installation nel of Input Tax Credit received/receivable
thereon, if any. Borrowing costs attributable to acquisition, construction of a qualifying assct (i.c., an assel requiring
substantial period of time 1o get ready for intended usce) are capitalized in accordance with the requirements of Accounting
Standard 16 (AS 16). “Borrowing Costs”, Other pre-operalive expenses during construction period are capilalized, where

appropriatc. Other Property, Plant, and Equipment are stated at their historical cost of acquisition/ inslallation lcss
depreciation,

Intangible assets are amortized over their estimated life on straighi-line method
E. Borrowing Costs

Borrowing costs that are attributable to the acquisition or construction of qualifying asscts are added to the cost of those
assets, until such time as the assets are added 1o the cosl of those asscts, unlil such time as the asscts are substantially ready

for their intended use. A qualifying asscl is an assct that nceessarily requires a substantial period of time to get ready for its
intended use.

All other Borrowing costs are recognized in the Statement of Profit and Loss in the period in which they arc incurred.

Borrowing costs include interest and exchange difference arising from currency borrowing to the extent they are regarded as
an adjustment to the inferest cost.

F. Earnings per share

Basic camings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders (after
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during
the period. The weighted average number of equity shares outstanding during the period are adjusted for events including a
bonus issuc;, bonus clement in a rights issue to existing sharcholders; share split; and reverse share split (consolidation of
shares).

G. Employee benefits
(1) The contribution to provident fund is applicable to company.
{11) The contnbution to cmployce state insurance scheme is applicable 1o company.,

(iii) All short-term employee benefits are recorded as expenses. Short term employee benefits including salaries, non-
monetary benefits (such as medical care).

H. Tax expense

Income tax compriscs of current tax and deferred tax. Tax on income for the current period is determined on the basis of
taxable income and tax credits computed in accordance with the provisions of the Income Tax Act, 1961, and based on the
expected outcome of the assessment. Taxable profit differs from net prolit as reported in the statement of profit and loss
because it excludes items of income or expense that are (axable or deductible in other years and it further excludes items that
are never taxable or deductible. The Company's liability for current tax is calculated using tax rates and tax laws that have
been enacted or substantively cnacted by the end of the reporting period.

Deferred tax is recognized on timing differences between the accounting income and the taxable income for the year and
quantified using the tax rates and laws substantially enacted as on the balance sheet date,

Deferred tax assets in respect of unabsorbed depreciation/brought forward losses arc recognized to the extent there is virtual
certainty that sufficient future laxable income will be available against which such deferred tax assels can be realized.

Other deferred tax assets arc recogmzed and carried forward to the extent thal there is a reasonable certainty that suflicient
future taxable income will be available against which such deferred tax assets can be realized.

1. Cash and cash equivalents

original maturity of three months or less.
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J. Impairment

At cach balance sheet date, the Company assesses whether there is any indication that an assct may be impaired. If any such
indication exists, the Company estimates the recoverable amount of the asset. If such recoverable amount of the asset or the
recoverable amount of the cash gencrating unit to which the assct belongs is Iess than ils carrying amount, the carrying
amount is reduced to its recoverable amount and the reduction is treated as an impairment loss and is recognized in the Profit
and Loss Account. If at the balance sheet date there is an indication that a previously assessed impairment Joss no longer

cxists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount subject to a maximum of
depreciated historical cost and is accordingly reversed in the Profit and Loss Account.

K. Contingency/provisions

Depending upon the facts of cach casc and afler duc cvaluation of legal aspects, claims against the Company not
acknowledged as debts arc treated as contingent liabilitics. In respect of statutory ducs disputed and contested by the
Company, contingent liabilitics are provided for and disclosed as per original demand without taking into account any
interest or penalty that may accruc thereafler. The Company makes a provision when there is a present obligation as a result
ol a past event where the outflow of economic resources is probable and a reliable estimate of the amount of obligation can
be made. Possible future or present obligations that may but will probably not require outflow of resources or where the
same cannot be reliably estimated, has been made as a contingent liability in the financial statements.

There is no change in significant accounting policics during the reporting period. Further Accounting Policies has been
changed as and when Accounting Standards issued by the Institute of Chartered Accountants of India / Companics
(Accounting Standard) Rules, 2006 were made applicable on the relevant dates.

4. NOTES ON RESTATEMENTS MADE IN THE RESTATED FINANCIALS

The financial statements including financial information have been prepared after making such regroupings and adjustments,
considered appropriate to comply with the same. As result of these regroupings and adjustments, the amount reported in the

financial statements/information may not necessarily be same as those appearing in the respective audited financial
statements for the relevant years.

The Company docs not have information as to which of its supplicr arc Micro small and Mcdium Entcrpnisc registcred under
The Micro small and Medium Enterprise Development Act 2006. Consequently, the liability, if any, of interest which would
be payable under The Micro small and Medium Enterprisc Development Act 2006, cannot be ascertained. However, the

Company has not received any claims in respect of such interest and as such, no provision has been made in the books of
accounts.

Related Party Disclosure (AS 18)

Related party transactions are reported as per AS-18 of Companies (Accounting Standards) Rules, 2006, as amended, in the
Anncxure -U of the enclosed financial statements.

Earnings Per Share (AS 20):
Earnings per Share have been calculated and is already reported in the enclosed financial statements.

MATERIAL ADJUSTMENTS |AS PER SEBI (ICDR) REGULATIONS, 2009]

Appropriate adjustments have been made in the restaled financial statements, whenever required, by reclassification of the
corresponding items of assets, liabilities and cash flow statement, in order to ensure consistency and compliance with
requirement of Company Act 2013 and Accounting Standards.
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Statement of adjustments in the Financial Statements

The reconailiation of profit & loss of the company.

Other Notes:

(Rs. in Lacs)

Financial Year ended

March,
-

March,
™

2025

2024

March,

L

2023

Profit afler tax as per Audited
Statement of Account(A)

283.86

33.54

Adjustments:

(Additional)/Reduced Depreciation on
FA

Excess Provision made for Deferred
Tax Liability

Reverse Recognized DTA

Recognized DTL instead of DTA

Prior Period Depreciation

Reversal of Expenses

Profit afler tax as per Restated Profit &
Loss(A)

283.86

98.99

1. Realizations:

In the opinion of the Board and to the best of its knowledge and belicf, the value on realization of current assets, loans and
advances will, in the ordinary course of business, not be less than the amounts at which they are stated in the Balance sheet.

2. Contractual liabilities

All other contractual liabilities connected with business operations of the Company have been appropriately provided for.

3. Amounts in the financial statements

Amounts in the financial statements are rounded ofT to nearest rupces in lakhs. Figures in brackets indicate negative values.

Any discrepancics in any table between the total and the sum of the amounts listed are due to rounding ofT.
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SOLVEX EDIBLES LIWTED
ANNEXURE-
STANDALONE STATEMENT OF ASSETS AND LIABILITIES, AS RESTATED

(Rs. in Lacs)
Particulars Nota No 31.03.28) 31.03.24]  31.03.23|
Equity & Llabllities
Sharchoiders’ Funds A 3.1 3212 250,00
Share Capital A 1,756.73 1,091,.83 136.12
Reserve & Surplus
Money recetved against share warrants 1,889.85 1,433.95 386.12
Total (A)
fong Term Borrewings 124.19 424.36 313.06
Totsl (B)
Current Liabilittes
e e D 1,642.55 1,216.71 292.04
Trade Payables
{A) Total Outstanding dues of micro enterprises and small
enterprises
[B) Total Qutstanding dues of creditors other than micro enterprises E 204.53 541.55 £07.99
and small enterprises
xher Current Liabftities E 231.94] 93.50| 72.74
Short Term Provisions. E 125.23 40.68 -
Tetal (C) 2,204.26 1,892.43 1,572.77
[Total D=A+B+0) 4,218.29 3750.74] __ 2.271.9
Assets
Mon-Current Assets
Property, Plant & Equipment.
li) Tangible Assets
{i) Property, Plant and Equipment F 218.20 262.37 295.77
i) Intangible Assets
{iff) Capital Work In Progress
{iv) Intangible Assets under Development
{v] Fixed Assets held for sale
[t} intangible Assets - - -
|Non-current investments S 48.84) 948.84
Long term loans and advances G 25.00| 15.00 8s.39
|Deferred tax assets (net) c 0.32| 1.25 0.30
Other Non-Current Assets L %50 9.05 18.80
Total (E) 1,211.88 1,246.51 403.27
Current Assets
Current investments
Inventores H 1,380.33 1,786.22 1,516.97
Trade Receivables 1 1,550.15 581.08 155.78
Cash & Bank Balances J 9.29 1.67 3.6
Short Term Loans & Advances &t Other Current Assets K 66.66 135.26 92.08
Total (F) 3,006.43 2,504.23 1,868.69
Total (G=E«F) 4,218.29 3,750.74 2,271.96
In tenms of our report sttached *
For Arora Gupta & Co,

Chartered Accountants ; GUP%

Firm Registration Number /4 {
g PARTNE
M No. 8

(d
*k
3

Amit Arora
(Partner)
Membership Number: 514828

Place: Rudrapur Place; Rudrapur
Date: 25/08/2025 Date: 25/08/2025
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SOLVEX EDIBLES LIMITED
ANNEXURE-H
STANDALONE STATEMENT OF PROFIT AND LOSS, AS RESTATED
Rs In Lacs
Particulars Note No 31.03.25 31.03.24 31.03.23
m from Operations L 7,470.61 7,127.43 9,302.93
Other Income M 1.05 5.10 18.40
Total Income (A) 7,471.66 7,132.53 9,321.33
Expenditure
Purchase of materials N 6,108.74 6,576.76 8,726.54
Changes in Inventorfes of stock in trade o 405.89 (2169.25) (485.60)
Employee Benefit Expenses P 97.70 114,37 97.70
Finance Cost Q 164.91 117.03 106.57
Operational and Other Expenses R 151.43 416,57 788.93
Depreciation and Amortization Charges F 4.1 40.00 40.55
Total Expenditure (B) 7,062.83 6,995.48 9,274.69
Profit before exceptional and extraordinary items and tax (C=A-B) 408.83 137.04 46.64
Exceptional ftems (D) i &
Profit before extraordinary items and tax (E=C-D) 408.83| 137.04 46.64
Extraordinary ftems (F) = -
Net Profit before Tax (G=E-F) 408.83 137.04 46.64
Less: Provision for Taxes (H)
Current Tax 124.03| 39.00 12.07
[Deferred Tax 0.94 (0.95) 1.02
Earlier Tax = . 3
Profit (Loss) for the period (G-H) 283.86 98.99 33.54
Eamings per equity share :
1) Qe 436 1.95 0.66
2) Diluted 4.36 1.95 0.66
In terms of our report attached
For Arora Gupta & Co. For Solvex Edibles Limited
Chartered Accountants
Firm Registration Number: 021313

Amit Arora
(Partner)
Membership Number: 514818

Place: Rudrapur
Date: 25/08/2025
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Ashish Goel
Managing Director
DIN: 01084671

Jaldeep Singh
CFO

Place: Rudrapur
Date: 25/08/2025

W Jols
5[3&5.““ Vaksh

Company Secretary
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SOLVEX EDIBLES LIMITED
ANNEURE-Il
STANDALONE STATEMENT OF CASH FLOWS, AS RESTATED
(Rs. In Lacs)
Particulars 31.03,25 31.03.24 31.03.23
CASH FLOW FROM OPERATING ACTIVITIES
Net profit before taxes 409.8) 137.04 46.64
Adjustment for:
Add: Depreciation B Amortization L AL 40.00 40.55
Less: Interest Income 2 (2.65) (7.65)
Add: Interest Expenses 164.91 117.03 106.57
Opevating Proft before Working capital changes 607.90 291.43 186.11
Adjustments for
fincrease |7 Decreme In Trade Recetvable (969.07) (325.30) 342.23
(increase )/ Decrease in Short Term Loans & Advances & Other Current Assets 68.61 (43.18) {70.02)
fincrease )/ Decroase in Other Current Astels
fincreace |/ Decrease in imventories 405.89 {269.25) (4£5.60)
Increase / (Decrewse) in Other Current Liabilities 138.44 20.75 (13.16)
Increase/ (Decrease ) 1n Short Term Provisiom B4.55 40,68 -
Increase/ (Decrease) in Trade Payables {337.04) (66.44) 116.67
|Cash Genereted fromAnsed in Operations {0.69) {351.31) 76.23
[Direct Twwes pasd 124.03 39.00 12.07
INet Cash Flow from Operating Activities (A) (124.72) (390.31) 64.16
C2SH FLOW FROM INVESTING ACTIVITIES
Sale / (Purchase) of Property, Plant & Equipment (Including Capital goods) - 27.97) (39.63)
lIntcrest Reoctved - 2.65 7.65
increese )/ Decresse in Non Current Imvestments - (948.84) "
Decrease /(increase ) in other Non- current msets (0.45) 9.76 4
|Procoeds trom Sale of Property, Plant & Equipment - 21.36 -
INet Cash Flow from Investing Activities (B) (0.45) (943.03) (31.98)
ICASH FLOW FROM FINANCING ACTIVITIES
1Share: Issue 4.4 - =
1Searties Premium on shares 137.62 948.84 -
lincreese/ (Decrease) in Short Term Borrowings 415.85 324.66 {51.01)
inzresse/ (Decrease) in Long Term Borrowings (300.17) 111.30 1384
Lons lerm advances . 63.39 64.66
imerest paid (164.91) (117.03) (106.57)
Ket Cash Flow from Financing Activitles (C) 132.80 1,331.14 (79.08)
Ket increase / [Decrease) in Cash & Cash Equivalents 7.62 {2.19) {46.90)
Cash and cash equivalents at the beginning of the year / Period 1.67 3.86 50.77
Cash and cash equivalents at the end of the year/ Perlod 9.19 1.67 3.86
in terma of owr report attached
For &rora gupta & Co. For Solvex Edibles Limited
Firm Regrstration Number: 021347 \ RN S 9
BV
ﬁﬂﬁm‘_ ; Ashish Goel Goel
naging Director Time Director
At Arors 1: 01084671 701084706
(Partner) ) i
Membership Humber: 514828 3 M “\}
P datdeep Singh x:\uuh
CFO Company Secretary
Place: Rudrapur Place: Rudrapur
Date: 25/08/2025
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Annexure A
Statement of Share Capital, Reserves & Surplus, as Restated
(Rs. In Lacs)

| Particulars 31.03.25| 31.03.24 31.03.23

Share Capital

Authorized Share Capital

1,00,00,000 Equity shares of Rs.10 each 1,000.00 - -

10,00,000 Equity shares of Rs.100 each E 1,000.00 -

2,50,000 Equity shares of Rs.100 each - . 750.00

Issued, Subscribed & Fully Paid up Share Capital

Equity Share Capital

63,31,170 shares @ Rs 10 each fully paid up 633,12

342120 shares @ Rs 100 each fully paid up 34212 -

250,000 shares @ Rs 100 each fully paid up - 250.00

250,000 shares @ Rs 100 each fully paid up = -

Share Capital (A) 631.12 342.12 250.00

General Reserves:

Securities Premium 856.72 - -

Add: Addition during the year* 137.62 856.72 -

Less: Utlisied during the year (256.59) - -

Securities Premium Carried Forward (8) 737.75 856.72 -

Profit / (Loss):

Profit / {Loss) Brought Forward 23512 136.12 102.58

Add: Profit / (Loss) for the year 283.86 98.99 3354

Profit / (Loss) Carried Forward (C) 518,98 235.12 136.12

Total (A+B+C) 1,889.85 1,433.95 386.11

Reconcillation of the shares outstanding at the beginning and at the end of the reporting period

31-Mar-25 31-Mar-24 31-Mar-23

Equity Shares of Rs 10/- Each, Fully paid up Amount (Rs.) "o Rs.) No Jl.||-m':.::’|l-‘\tJ Mo
At the Beginning of the year 3212 3,42,120 250.00 2,50,000| 230.00 2,50,000
Share Split 30,79,080 v

B o 256.59 25,65,900 92.12 92,120

Fresh lssue 34.41 3,44,070

At the end of the year 633.12 63,31,170 34112 3,42,120 250.00 2,50,000
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The Company has one class of equity shares having o por value of Rs. 10/- per share, Fach Equity Shares corry one vote. Dividend if any will be declared in Indian Rupees. In the event of hquidation of the
Company, the holders of equity shares will be entitled to receive the remaining assets of the Company, after the distribution af all preferentiol amounts. The distribution will be in proportion ta the riunber|
of equity shares hekd by the Shareholders.

The Board of Directors ot its meeting held on June 21, 2024 opproved the subdwision of its Equity shares of face value Rs. 100 eoch into equity shares of foce value of Rs. 10 each. The soid sub division wos
further approved by the sharehalders an July 01, 2024. The Basic ond Difuted EPS for the prior periods have been restoted considering the face valve of Rs. 10 each.

During the financiol Year the company has issued bonus shares to its shareholders in the ratia af 3:4. The bonus shares were issued by capitalising Rs. 2,56,59,000 from Securities Premium Reserves.

During the year, the company aliotted 3,44,070 equity shares, eoch having o foce value of €10, ot an issue price of T50 per share, including a premim of $40 per share,

The company has during the year 2023-24 issued 92120 equity shares of face value of Rs. 100 each ot @ prémium of Rs. 930 per share, aggregating to Rs. 9,48,83,600/- ogainst the investment amounting
ta Rs. 5,98,73,900 and Rs. 3,50,05,700 made in M/ Shree Oils and Fats (1) Frivate Limited and M/s Golden Pear] Oil Products LLP respectively. Consequent to the lnvestment so mode, bath the entities hav
become subsiciaries of the company w.e.f, from March 22, 2024,
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Annexure B

Statement of Long-Term Borrowings, as Restated

(Rs. in Lacs)
Particulars 31.03.25 31,03.24 31.03.23

a. From Bank
Business Loan (Unsecured) 72.20 97.48 151.40
|Vehicle Loan 4.68 11.35 18.126|
b. Loans from related parties
5 Unsecured loans from Directors 0.42 164.98 64.98)

Unsecured loans from Director's | 140.42 78.42
€. Other Loans & Advances (Unsecured) 46.89 10.12
Total 124.19 424,36 313.06

Covid Loan (ECGLS)

|Term Loan

22.04.2022

85.90

9.25%

STATEMENT OF DETAILS OF SECURED AND UNSECURED LOAN OF LONG-TERM BORROWINGS, AS RESTATED AS ON 315T March, 2025

Property

Equipment

Plant &

2 EMI of

59,056/-, 1

EMI of INR
59,295/-, 21

EMI of INR
66,215 AND

37 EMIOF
INR 2,70,172

7.0

HDFC XUY 700 Loan

Rural Auto Loan

05.09.2022

Purchase of|
Vehicle|

13.52

B.65%

Vehicle

60 EMI of INR
17836

4.68
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[ S ; Business 60 EMI of INR
Bajaj Finance (India) Private Limited Term Loan 31.03.2024 i 35.84 |18.00% Unsecured 91,001 3.4
Business Repayable
Golden Pearl Oil Products LLP Unsecured Loan  [01.03.2023 Purp 62.00 |Nil Unsecured o 35.00
Adity Birla Finances Term Loan 15.04.2024 o 20.00 |18.00% Unsecured oosindi 15.48
Purpase 72,305
Business Term not
Ashish Goel* .
H Unsecured Loan | oc 2004 B 100.00 [12.00%"  |Unsecured Stirktad 0.06
Business| Term not
Rashika »
Goel Unsecured Loan |0, oo 5004 100.00 |12.00%"  [Unsecured | (o 0y 0.06
. 4 Business Term not
Rohit Gupta Unsecured Loan |0\ oo 5000 - 150.00 |12.00%"  [Unsecured | o o Lo 0.0
% Business| Term not
Vishal i i X L 5 g
| Goel Unsecured Loan |01.05.2024 e 100.00 12.00%'  |Unsecured stipulated 0.25
TOTAL 124.19

* Unless waived by the lender, partly or fully.
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Annxure C

it la L. .

Statement of Deffered Tax Liabilities / Deffered Tax Assets, as Restated

{Rs. in Lacs)
[Partscutars 31.03.28] 31.03.24] 31.03.23)
|
[Deferred tax Liabilities p : :
Deferred tax Assets 0.32 1.1% 0.30,
|"i'm| 0.32 1.25| 0.30]
Annexure 0
Statement of Short Term Borrowings, m Restated

{Rs. In Lacs)

Particulars 31.03.25] 1.00.24] 310123
a. Loan repayable on Demand
Erom Bank

Cash Credit 1,508.31 1,163.17] BA1.24)
m um':ﬂhm M5 53.55| 28,80
Total 1,642.55| 121671 BYL04

STATEMENT OF DETAILS OF SECURED AND UMSECURED LOAN OF SHORT-TERM BORROWINGS, AS RESTATED AS ON 315T March 2025

I Bank Cash Eredit 26.00.2024 ump s """""m““'m“"" Repayable on Demand 1,208.81
NN [ e — T
Covid Loan (ECGLS) Current Maturitées of Term Loan 22.04.2022 SaMol  Ppemy,  Pam ot e 7.5)
i (2.70,172
HDFC XUV 700 Loan Current Maturitées of Rursl At Loan 05.09.202 ;‘“""’,I B.65%|Vehicle 60 EMi of INR 27836 8
HDFC Incva Crysta Loan Current Maturities of C ial Loan [24.12.2000 iy 7. 40 Vehicie 60 EMI of INR 39,581 3.8
[ Hypothecalion of Stock & Back
11.10.2024 REPO .
Wotak Mahincca Bank Cash Credit 1 fpu * el Repayable on Demand 35%.50

f1
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Annexure E

Statement of Trade Payable, Current Liabilities & Provisions, as Restated

(Rs. in Lacs)

Particulars 31.03.25 31.03.24 31.03.23
Current Liabilities
Trade Payables
Due to Micro, small and medium enterprises = F
Others
Less Than 1 Year 165.30 541.55 597.23
1to 2 Years 39.23 - 10.76
2 to 3 Years - -
More than 3 Years - .
Sub Total (A) 204,53 541.55 607.99
Note: Micro and Small Enterprises
i. Amount due and outstanding to MSME suppliers as at the end of accounting period/ year.
ii.Interest paid during the period/year to MSME
iii.Interest payable at the end of accounting period/year ta MSME
iv.Interest accrued and unpaid at the end of accounting period/year to MSME

(Rs. in Lacs)
Other Current Liabilities & Short Term Provision 31.03.2025 31.03.24 31.03.23
Other Current Liabilities
Advance from Customers 111.03 63.26 -
Other Liabilities 120.91 25.24 72.74
Sub Total (B) 231.94 93.50 72.74
Short Term Provisions
Provision for Expenses 1.20 1.68 -
Provision for Taxation 124.03 39.00 -
Sub Total (C) 125.23 40.68 -
Total (A+B+C) 561.70 675.72 680.73
Notes:

1.Advance from the customers have been taken as certified by the management of the company and no

security has been offered by the company against the same.

f19




P —

LR S S —

R R———

——

L =g - L o P ped iU R A e Y
Annexure F

Statement of Property Plant & Equipment, as Restated

{Rs. in Lacs)
PROPERTY, PLANT AND EQUIPMENTS
Particulars Land Factory Computers |Motor Yehicle| Plant & Capital CWIP |  Furniture Office Total
buildings Machinery Equipment

COsT

At 15t April, 2022 51.74 151.91 1.56 18,59 501.39 16.57 1.46 0.80 755.04
Additions . 15.11 402 0.31 . 19.63
Disposals

Other adjustments 5
AL 31 March 2023 51.74 151.92 1.56 41,70 525.61 16.57 1.7 0.80 T94.67
Additions 1.3 4.80 1.81 2797
Disposals 1.3 11.36
Other adjustments -
AL 31 March 2024 51.74 173.29 1.56 43.70 525.61 - 3.58 0.80 801,27
sdditions -
Disposals

Other adjustments .

At 31st March 2025 51.74 173.29 .56 43.70 525.61 - 3.58 0.80 801,27
DEPRECIATION

At 1st April, 2022 = 78,75 .32 9.5% 365.87 = 1.19 0.6 458,35
(Charge for the year - 6.56 0.1 7.2 26.10 B 0.15 0.01 40.55
Disposals ¥ - = = = 2
At 31 March 2023 - 85.71 .44 16.80 .97 - 1.34 0.65 498,90
Charge for the year - 7.4 0.04 6.99 2551 = 0.1z - 40.00
Disposals .
Other adjustments . . S -
At 31 March 2024 - 93.05 .48 3.7 417.48 - 1.46 0.85 538.90
(Charge for the year - 743 - 5.16 20.82 - 0.55 - 34.16
Disposals
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Other adjustments

At 315t March 2025 100.68 148 18.96 438.30 m 0.65 573.07
MET BLOCK - Property, Plant & Equipments

At 31 March 2023 51.74 66,21 0.13 26,90 133.64 16,57 0.43 0.15% 295.77
At 31 March 2024 51.74 i 19.90 108.13 - .12 0.15 162.37
At 31 March 2025 51.74 14.74 LrA 1.57 0.15 228.20
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Annexure G

Statement of Non Current Investments, Long Term Loans and Advances, & Other Non Current Assets

Non Current Investments

{Rs. In lacs)

Particulars 31.03,25 31.03.24 31.03.23
Unquoted Equity Instruments of "Shree Oils and
Fats (I) Private Limited” of face value Rs. 100 598.73 598.73 -
fully paid up
Investment in "Golden Pearl Oil Products LLP" 350.11 350.11 -
Total 948.84 948.84 -
Long term loans and advances
Particulars 31.03.25|  31.03.24] 31.03.23
Other Loans & Advances 25.00 25.00| 88.39
Other Non Current Assets
Particulars 31.03.25 31.03.24 31.03.23
Security Deposit 9.50 9.05 18.80
Total 9.50 9.05 18.80
Annexure H
Statement of Inventories, as Restated
(Rs in Lacs)
Particulars 31.03.25 31.03.24 31.03.23
Materials 1,380.33 1,786.22 1,516.97
Total 1,380.33 1,786.22 1,516.97
Annexure |
Statement of Trade Receivables, as Restated
(Rs in Lacs)
Particulars 31.03.25 31.03.24 31.03.23
Trade Receivable (Exceeding Six Months)
Secured, Considered Good -
Unsecured, Considered Good 13.60 - 70.54
Doubtful = = G
Less: Provision of Doubtful Trade Receivables - - -
13.60 - 70.54
Trade Receivable (Less than Six Months)
Secured, Considered Good = - -
Unsecured, Considered Good 1,536.55 581.08 185.24
Doubtful » - -
Less: Provision of Doubtful Trade Receivables - - z
1,536.55 581.08 185.24
Total 1,550.15 581.08 255.78
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Annexure J
Statement of Cash & Cash Equivalent, as Restated

(Rs in Lacs)
Particulars 31.03.25 31.03.24 31.03.23
Cash balances 9.19 1.57 3.38
Balances with banks
_Cheques and Drafts z - 0.38
-In the Current Account 0.10 0.10 0.10
Total 9.29 1.67 3.86
Annexure K
statement of Short Term Loans & Advances and Other Current Assets, as Restated

(Rs in Lacs)
Particulars 31.03.25 31.03.24 31.03.23
Short-Term Loans & Advance
Advances paid to vendors 29.52 40.29 91.29
Balances with government autorities 14.00 4.97 0.79

43,52 45.26 92.08

Other Current Assets
Amount Paid for Expenses 23.14 90.00 2
Total 66,66 135.26 92.08
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Annexure L
Statement of Revenue from operation, as Restated

{Rs in Lacs)
Particulars 31.03.25 31.03.24 31.03.23
a) Sale of Goods 7,470.61 7,127.43 9,302.93
Total 7,470.61 | 7,127.43 9,302.93
Annexure M
statement of Other Income, as Restated

(Rs in Lacs)
Particulars 31.03.25| 31.03.24 31.03.23
Interest Income - 2.65 6.74
IDiscount received 0.91 2.45 10.58
Duty Drawback - - 0.90
Insurance Claim received 0.14 - 0.17
Total 1.05 5.10 18.40
Annexure N
Statement of Purchase of Goods, as Restated

(Rs in Lacs)
Particulars 31.03.25| 31.03.24 31.03.23
Purchase 6,108.74 6,576.76 8,726.54
Total 6,108.74 | 6,576.76 8,726.54
Annexure O
Statement of Changes in Inventories, as Restated

(Rs in Lacs)
Particulars 31.03.25 31.03.24 31.03.23
Inventories at end of year
Materials 1,380.33 1,786.22 1,516.97

1,380.,33 | 1,786.22 1,516.97
Inventories at beginning of year
Materials 1,786.22 1,516.97 1,031.37
1,786.22 | 1,516.97 1,031.37

Decrease / (Increase) of Inventories 405.89 (269.25) (485.60)
Annexure P
Statement of Employee Benefit Expenses, as Restated

(Rs in Lacs)
Particulars 31.03.25 31.03.24 31.03.23
Salaries of wages 56.94 68.23 62.01
Contribution to provident and other fund 3.91 7.34 3.69
Staff Welfare Expenses 0.85 1.80] -
Directors Remuneration 36.00 36.00 32.00
Total 97.70 114.37 97.70
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Annexure Q
Statement of Finance Cost,as Restated

(Rs in Lacs)
Particulars 31.03.25 31.03.24 31,03.23
Interest on borrowings 154.07 114,06 104.33
Bank Charges 10.85 2.98 2.25
Total 164.91 117.03 106.57
Annexure R
Statement of Other Expenses, as Restated

(Rs in Lacs)
Particulars 31.03.25 31.03.24 31.03.23
Direct nses
Power & fuel 54,04 76.34 67.06
Repairs to building 16.30 35.15 1.83
Lab Expenses 0.52 1.20 0.44
Repairs to Machinery - 47.40
Indirect Expenses
Fees and Charges 0.60 1.10 0.16
Rental expense 1.03 1.17 0.99
Travelling & Conveyance 0.51 1.84 5.03
Printing & Stationery 0.15 0.20 0.22
Legal & Professional B.67 2.19 1.61
Payments to Auditor 1.20 1.20 0.70
Insurance Expenses 5.60 4.47 6.46
Miscellaneous Expenses 16.02 26.21 136.43
Cartage Outwards 123.31 226.99 485.66
Quality Claim and Other Expenses 9.81 23.10 22.76
Brokerage 13.69 15.42 12.19
[Total 251.43 416.57 788.93
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Annexure S
Statement of Accounting Ratios

except per share data)

Particulars 31.03.25 31.03.24 31,03.23
Net Worth (A) 1,889.85 | 1,433.95 386.12
Net Profit after Tax (B) 283.86 98.99 33.54
No. of Shares outstanding at the end (C) 63,31,170 3,42,120 2,50,000
Face Value Per share 10 100 100
Adjusted Face Value Per share for ratio calculations 10 10 10
Weighted average number of shares post effect of bonus issue (D) 65,14,523| 50,88,677| 50,65,900
Earnings per Share (EPS) (B / D) (Rs.) 4.36 1.95 0.66
Return on Net Worth (B / A) 15.02% 6.90% 8.69%
Net Assets Value per Share (A / D) 19.01 28.18 7.62
Definitions of key ratios:

1. Catimigs per siare [fo.). MEL FIOHL LU iDuLduie W eyuiLy siidienouaers / WEIKIILEU dYeTdye U ul

equity shares. Earnings per share calculations are done in accordance with Accounting Standard 20

“Farninac Par Shara” ac icciied hv The Institite nf Charterad Arconintante of India A< ner AS-20 the number
Il. Return on Net Worth (%): Net Profit after tax / Net worth as at the end of the year.

lll. Net Asset Value (Rs.): Net Worth at the end of the year / Weighted Average Number of equity shares.

1¥. MEL FIOIIL, dY dPPedi 1K 11 UK JLAUSIEIIL UL [E31dUEU PIUTILS ditU Wases, diiU INEL YWUI LT a5 dppediing i

the restated statement of Assets & Liabilities has been considered for the purpose of computing the above

rating
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Annexure T

Capitalization Statement

Short - Term Debt 1,642.55
Long - Term Debt 124.19
Total Debt 1,766.74
Shareholders’ Funds

Share Capital

- Equity 633.12
- Preference -
Reserves & Surplus 1,256.73
Share Application Money -
Less: Deferred Tax Assets -
Total Shareholder's Funds 1,889.85
Short - Term Debt / Shareholders Fund 0.87
Long - Term Debt / Shareholders Fund 0.07

* The Post Issue Capitalization will be determined only after the completion of the aliotment of

equity shares
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Annexure U
Statement of Details of Related Party Transaction

A. Names of related parties and nature of relationship :
Key Managerial Persons and their Relatives

1. Rashika Goel

2. Ashish Goel

3. Rohit Gupta

4, Vishal Goel

5. Pawan Gupta- Relative

6. Suniti Goel- Relative

7. Tanvi Goel- Relative

8. Brij Bhushan Goel- Relative

Entities in which KMP and Relatives of KMP are Interested
1. M/s Shree Qils & Fats (l) Private Limited
2. M/s Golden Pearl Oil Products LLP
3. Swastik Agro Industries
Transaction with Key Managerial Persons and their Relatives
(Rs. in Lacs)
Particulars 31.03.25 31.03.24 31.03.23

Part A : Transaction during the year/period
Borrowings Received:

Rashika Goel - 31.00 -
Vishal Goel 18.31 26.50 6.70
Rohit Gupta . 25.00 -
Ashish Goel - 25.00 -
Shree Qils & Fats (1) Private Limited z 2 2
Golden Pearl Qil Products LLP 27.00 62.00 -
Swastika Agro Industries - . -
Suniti Goel 3 12.30 -
Tanvi Goel

Borrowings Repaid
Golden Pearl Oil Products LLP 27.00 - 5
Ashish Goel - - 23.00
Rashika Gupta - - 20.00
Tanvi Goel - - 10.00
Vishal Goel 10.84 - 20.00
Shree Qils & Fats (1) Private Limited 78.42 - -
Suniti Goel 12.30 - -

Conversion from loan to equity
Vishal Goel 52.61 - -

Ashish Goel 45.54 - 4
Rohit Gupta 45.00 . &
Rashika Gupta 28.89 i 3
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Managerial Remuneration

Rashika Goel 9.00| 9.00 8.00
Vishal Goel 9.00 9.00 8.00
Rohit Gupta 9.00 9.00 8.00
Ashish Goel 9.00 9.00 8.00
Sales & Purchase:
M/s Golden Pearl Oil Products LLP
Sale 121.96 1,258.05 1,354.20
Purchase 74.76 118.87 -
Shree Qils & Fats (I) Private Limited
Sale 23.64 126.89 812.47
Purchase 170.42 409.41 832.49
Swastik Agro Industries
Purchase 107.25 19.85 -
Sale
Particulars 31.03.25 31.03.24 31.03.23
Salary paid
Suniti Goel 9.00 9.00 8.00
Tanvi Goel 9.00 9.00 8.00
Closing balances at the end of year / period:

Term Borrowii ble,
Vishal Goel 0.25 45.38 20.38
Rashika Gupta 0.06 28.95 3.95
Rohit Gupta 0.05 45.05 20.05
Ashish Goel 0.06 45.60 20.60
Shree Qils & Fats (1) Private Limited - 78.42 78.42
Golden Pearl Oil Products LLP 35.00 62.00 -
Swastika Agro Industries . 24.00 -
Suniti Goel & 5.00 -
Tanvi Goel 0.10 - E
Sundry Debtors
Golden Pearl Qil Products LLP 328.21 200.62 89.74
Sundry Creditors
Shree Oils & Fats (1) Private Limited 95.40 64.60 -
Swastika Agro Industries - 19.85 -
Salary payable
Pawan Gupta 0.10 0.10 -
Brij Bhushan Goel 0.10 0.10
Rohit Gupta 8.20 0.10
Ashish Goel 8.20 0.10
Tanvi Goel 0.10
Vishal Goel 8.20
Suniti Goel 8.10
Rashika Goel 8.20 0.10 -




Annexure V

statement of Twx Shelter (R. in Lacs)

particulars | (70 T T SR A RS B e 3 703:25] £5500031.03, 24 100 A 131.03:23
Profit before tax as per Restated P/L 408.83 137.04 46.64
Applicable Corporate Tax Rate 25.17% 25.17% 25.17%
Minimum Alternative Tax Rate 15.60% 15.60% 15.60%
Tax as per Applicable Corporate Tax Rate (A) 102.90 34.49 11.74
Adjustments
Ferrnanent dlfferences
Expenses Disallowed under Income Tax Act, 1961 4.90 4.50 ‘
Total Permanent Differences (B) 4.90 4.50 =
Timing Differences
Add: Depreciation as per Companies Act, 2013 34.16 40.00 40.54
Less: Depreciation as per Income Tax Act, 1961 (37.88) (37.79) (39.33)
Other Disallowances including U/s 43B - - N
Total Timing Differences (C) (3.72) 2.21 1.21
Net Adjustment (D) = (B+C) 1.18 6.71 1.21
Tax Expense/(saving) thereon (E) 0.30 1.69 0.30
Interest on Tax and other Adjustments 20.83 2.82 0.03
Tax Payable (F) = (A+E) 124.03 39.00 12.07
Tax Payable as per MAT rate (G) 63.78 21.38 7.28
Tax Payable @gh_er of F & G) 124.03 39.00 12.07
For Arora Gupta & Co. For Solvex Edibles Limited
Chartered Accountants N e 1)
Firm Registration Number: 021313C ___),\c,LLLﬁ*'Lﬁ{f

Ashish Goel b Goel
naging Director gle Time Director
01084671 DIN: 01084706
n .

(Partner) ::_:;’“P Singh wati Vaish
Membership Number: 514828 Company Secretary
Piacw: Rudrapar Place: Rudrapur
Date: 25/08/2025 Date: 25/08/2025
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Trventaries 1,380.33 1,786.27 |Short-benm borrawings 164255 | 121871 Due o sinificant
Trase Becshvables 1,550.15 581,08 |Trade pavables 0453 LSS Incress in sales
SR i Bl Bikancey .29 1.67 |Other current mabasses 2384 9350 curing the period,
1900 wnd advancas 136,26 |Short-term provisions 125.23 40,68 there is increase m
& other current Assets trade
Further, Company
thas reduced its
payment cych
vy ather current liabilities \rarefors thers is
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Office at :T-2, Gole Markel, Rudrapur, Udham Singh Nagar, Uttarakhand

ARORA GUPTA & Co. M: +91 9012474488
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S EXAMINATION REPORT ON RESTATED CONSOLIDATED FINANCIAL
INFORMATION

lo

Ihe Doand of [hrectors,

Solvey Fdibles Limited

(Formerh: known as Sohvex Edibles Private Limited)
Rampur, Uttar Dymdesh-244921

Denr Siv/Madam,

| We have examined, as appropnate (refer paragraph 5 below). the attached Restaled Consolidated Financial

Information of Solvex Edibles Limited (the “Company” or the “Issuer™) and its subsidianes (the Company and 1ls
subsidianes together refermad to as the “Group™) compnsing the Restated Consolidated Statements of Assets and
1 iabilities as at March 31,2025 and 2024, the Restated Consolidated Statements of Profit and Loss (including other
comprehensive income). the Restated Consolidated Statements of Cash Flows and the Restated Consolidated
Statements of Changes in Equity for the years ended March 31, 2025 and 2024 the Accounting Policies, and other
explanatory information (collectively, the “Restated Consolidated Financial Information’), as approved by the
Board of Directors of the Company at their meeting held on August 25, 2025 for the purpose of inclusion in the Red
Hernng Prospectus (the “RHP™) and the Prospectus (together wath RHP referred to as the “Offer Documents™) to be
preparad by the Company in connection with its proposed initial publie offer of equity shares (the “IPO") prepared
i terms of the requirements ol

a) Section 26 of Part 1 of Chapter 111 of the Companies Act, 2013 (the “Act”),

b) The Secuntics and Lxchange Board of India (Issue of Capital and Dhsclosure Requirements)

Regulations, 2018, as amendad (the "ICDR Regulations™). and

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of

Chartered Accountants of India (the “1CAT™). as amended from time to tme (the “Guidance Note™)

L)

Ihe Restated Consolidated Financial Information has been prepared by the management of the Company on the
basis of preparation stated in note 2 to the Restated Consolidated Financial Information The respective board of
directors of the companics included in the Group and its subsidiary are responsible for designing, implementing and
maintaming adequate internal control relevant to the preparation and presentation of respective restated financial
nformation which have been used for the purposc of preparation of this Restated Consolidated Financial
Information by the management of the Company, as aforesaid. The respective board of dircctors 15 also responsible
for Wentfying and cnsunng that the Group / company comply with the Act, the ICDR Regulations and the
Guidance Note
We have examined such Restaled Consolidated Financial Information taking into consideration:
a) The terms of reference and terms ol our engagement agreed upon with you in accordance with our
engagement letter dated July 26, 2024 (together with the engagement letter referred 1o as the “FEngagement
Letter™) in connechon with the proposed 1PO of cquity shares of the Issuer,
b) The Guwdance Note. The Guidance Nole also requires that we comply with the ethical requirements of the
Code ol Ethics issued by the ICAL
¢) Coneepits of test checks and matenahity to obtain reasonable assurance based on venfication ol evidence
supporting the Restated Consolidated Financial Information, and
d) The requirements of Section 26 of the Act and the ICDR Regulations
Our work was performed solely 10 assist you in meeting your responsibilitics in relation to your comphance with the
Act the ICDR Regulations and the Guidanee Note, in connection wath the [PO

e

4 These Restated Consohidated Financial Information have been compiled by the management from the audited
consolidated AS financial statements of the Group and its subsidiary as al and for the years ended March 31, 2025
and 2024 prepared in accordance with I
read with the Companies (Account]




accepted in India (the “Consolidated AS Financial Statements™), which have been approved by the Board of
Directors at their meetings held on, respectively.

&, Financial Information as per Audited Financinl Statements:

1) We have exanmined:

The attached Restated Consolidated Statement of Assets and Liabilities of the Company as at March 31, 2025 &
March 31,2024, (Annexure 1),

The attached Restated Consolidated Statement of Profit and Losses of the Company for the penod/financial yecar
ended on March 31, 2025 & March 31, 2024; (Anncxure I),

The atlached Restaled Consolidated Statement of Cash Flows of the Company for the period/financial year ended on
March 31,2025 & March 31, 2024; (Annexure 111),

The Significant Accounting Policies adopted by the Company and nofes 1o the Restaled Consolidated Financial
Statements along with adjustments on account of audit qualifications / adjustments / regroupings. (Annexure [V),

(Collectively hereinafier referred as “Restated Consolidated Financial Statements” or “Restated Summary Statements”)

2) In accordance with the requirements of sub-clauses (i) and (i) of clause (b) of sub-section (1) of scction 26 of the
Companics Act, 2013 read with Rule 4 of Companics (Prospectus and Allotment of Secunties) Rules, 2014, the SEBI
Regulations, the Revised Guidance Note on Reports in Comipany Prospectus and Guidance Note on Audit Reports/Certificates
on Consolidated Financial Information in Offer Documents issued by the Institute of Chartered Accountants of India (the
“ICAI") and the tcrms of our engagement agreed with you, we report that:

a)

b)

<)

The “Restated Consolidated Statement of Assets and Liabilities” as sct out in Annexure I to this report, of the as
al March 31, 2025 & March 31, 2024 are prepared by the Company and approved by the Board of Dircctors. This
standalonc Statcment of Asscts and Liabilitics, as restated have been arrived at afier making such adjustments and
regroupings to the individual Financial Statements of the Company, as in our opinion were appropriate and more fully
described in Significant Accounting Policies and Notes (o the Restated Summary Statements as set oul in Annexure
1V 1o this Report.

The “Restated Consolidated Statement of Profit and Loss™ as sct out in Annexure Il to this report, of the
Company for the period financial years ended on March 31, 2025 & March 31, 2024 arc prepared by the Company
and approved by the Board of Directors. This consolidated Statement of Profit and Loss, as restated have been arrived
at afler making such adjusiments and regroupings to the individual financial statements of the Company, as in our
opinion were appropriate and more fully described in Significant Accounting Policies and Noles to the Restated
Summary Stalements as sci oul in Annexure IV to this Report.

The “Restuted Consolidated Statement of Cush Flow™ as sct oul in Annexure HI to this report, of the Company for
the period financial years ended on March 31, 2025 & March 31, 2024 are prepared by the Company and approved by
the Board of Directors. This Consolidated Statement of Cash Flow, as restated, have been arrived al afler making such
adjustments and regroupings to the individual financial statements of the Company, as in our opinion were
appropnate and more fully descnibed in Significant Accounting Policies and Notes to Restated Summary Statements
as scl oul in Annexure [V 1o this Reporl.

Based on the above and also as per the reliance placed by us on the audited financial stutements of the company and Auditors
Report thercon which have becn prepared by Statutory Auditor of the Company for the period/financial years ended on March
31, 2025 & March 31, 2024, we arc of the opinion that “Restated Consolidated Financial Statements™ or “Restuted
Summary Statements” have been made afler incorporating:

(1)
(1)

(i1i)

Adjustments for any matcrial amounts in the respective financial years have been made to which they relate; and

There are no Extra-ordinary items excepl as shown in the Restated Consolidated Profit & Loss Statement of that need
to be disclosed scparately in the Reslatled Summary Statements,

Adjustiments on account of the statutory audit qualifications, if" any, have been adjusted and regrouped to the
individual financial statements of the Compan in_our opinion were appropriate and more fully described in

Report




(iv) Adjustments in Financial Statements have been made in accordance with the correct accounting policies as in our
opimon were appropriate and more fully described in Significant Accounting Policies and Notes 1o the Restated
Summary Statements as set out in Annexure IV (o this Report

(v) There are no revaluation reserves, which need to be disclosed scparately in the “Restated Consolidated Financinl
Statements”

(v1) The Company has not paid any dividend on its equity shares during the financial yecar ended March 31, 2025

6. Other Financial Information:

1) We have also examined the following financial information as set out in the annexure prepared by the Management and
as approved by the Board of Directors of the Company for the period/financial years ended on March 31, 2025 & March

31,2024
Restated Statement of Share Capital, Reserves, and Surplus Anncxure A
Restated Statement of Long-Term Borrowings Annexure B
Restated Statement of Details of Deferred Tax Liabilitics / Assets Annexure C
Restated Statement of Short-Term Borrowings Annexure D
Restated Statement of Trade Payables & Other Current Liabilities and | Annexure E
Provisions
Restated Statement of Property Plant & Equipment Annexure I
Restated Statement of Other Non-Current Asscts Anncxure G
Restated Statement of Inventories Anncxurc 11
Restated Statement of Trade Receivables Annexure [
Restated Statement of Cash & Cash Equivalents Annexure J
Restated Statement of Short-Term Loans and Advances and Other Current | Annexure K
Assets
Restated Statement of Revenue from Operations Annexure L.
Restated Statement of Other Income Annexure M
Restated Statement of Purchase of Goods Annexure N
Restated Statement of Changes in Inventorics Annexure O
Restated Statemnent of Employee Benefit Expenses Anncxure P
Restated Statement of Finance Cost Annexure Q
Restated Statemnent of Operational & Other Expenses Annexure R
Restated Statement of Mandatory Accounting Ratios Annexure S

Restated Statement of Capitalization Anncxure T




Restated Statement ;1i'm}i5i;tc_d_l;nn,\' Transactions Annexure U

Restated Statement of Tax Shelters Annexure V

1) The Restated Consolidated Financial Information contains all the disclosurcs requircd by the SEBI ICDR regulations
and disclosures as required by Accounting Standards as specificd in the Companies (Accounting Standards) Rules, 2006
read with Rule 7(1) of the Companics (Accounts) Rules, 2014 issucd by the Ministry of Corporate AfTairs in respect of
section 133 of the Companies Act, 2013 and Income Computation Disclosure Standards (ICDS) I 1o X issucd by CBDT,

wherever applicable, unless contrary to the requirement of Accounting Standards presenbed under section 133 of the
Act

1) The preparation and presentation of the Financial Statements referred to above are based on the Audited financial

statements of the Company in accordance with the provisions of the Act and the Financial Information referred to above
18 the responsibility of the management of the Company

[V) In our opinion, the above financial information contained in Annexure I to Annexure I11 and Note 1 1o 3 of this report
read along with the Restated Statement of Significant Accounting Policies and related Notes as set out in Annexure [V
are prepared after making adjustments and regrouping as considered appropriate and have been prepared in accordance
with Section 26 of the Act, read with the applicable provisions within Rule - 4 to 6 of Companics (Prospectus and
Allotment of Sccuritics) Rules, 2014, as amended, the SEBI Regulations, The Revised Guidance Note on Reports in
Company Prospectus and Guidance Note on Audit Reports/Certificates on Iinancial Information in Offer Documents
issued by the Institute of Chartered Accountants of India (“ICAI™) to the extent applicable, as amended from time to
time, and in terms of our engagement as agreed with you. We did not perform audit tests for the purpose of expressing

an opinion on individual balances of account or summarics of selected transactions, and accordingly, we express no such
opinion thercon

V) Consequently, the consolidated financial information has been prepared afler making such regroupings and
retrospective adjustments as were, in our opinion, considered appropriate to comply with the same. As a result of these
regroupings and adjustments, the amount reported in the consolidated financial information may not necessarily be same
as those appeanng in the respective audited financial statements for the relevant years.

VI) The report should not in any way be construed as a re-issuance or re-drafting of any of the previous audit reports, nor
should this have been constructed as a new opinion on any of the financial statements referred to herein.

VII) We have no responsibility 1o update our report for events and circumstances occurring afler the date of the report.

VI Our report is intended solely for use of the management and for inclusion in the Offer Document in connection with the
SME-IPO for the Proposed Issue of Equity Shares of the Company and our report should not be used, referred to or
adjusted for any other purpose without our written consent.

7. Auditor’s Responsibility:

Our responsibility is to express an opinion on these restated consolidated financial statements based on our audit. We
conducied our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with cthical requirements and plan and perform the audit to obtain
rcasonable assurance about whether the consolidated financial statements are [ree rom material misstatement.

An audit involves performing procedures to obtain audit evidence aboul the amounts and disclosures in the consolidated
financial statements. The procedures sclected depend on the auditor’s judgment, including the assessment of the risks of
malerial misstatement of the financial statements, whether due to fraud or error

In making those risk assessments, the auditor considers internal control relevant to the Company’s preparation and fair
presentation of the consolidated financial statements in order to design audit procedures that arc appropniate in the
circumstances. An audit also includes cvaluating the appropnateness of accounting policies used and the reasonablencss
of the accounting estimales madec by management, as well as cvaluating the overall presentation of the consolidated

financial statcments.
: .
hilnptd—eAihyent and appropriate to provide a basis for our audit

We belicve that the audit evidence we have
opimon.
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B. Opinion:

In our opinion and to the best of our information and acconding to the explanations given to us, the restated consolidated
financial statements read together with the notes thereon, give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally aceepted in India, 1o the
extent applicable;

a) In the case of Restaled Consolidated Statement of Assets and Liabilities of the Company as ot March 31, 2025 &
March 31, 2024,

b) In the casc of the Restated Consolidated Statement of Profit and Loss of the Company for the period/Financial Years
ended on March 31, 2025 & March 31, 2024,

d) In the case of the Restated Consolidated Cash Flow Statement of the Company for the period/Financial Years ended on
March 31, 2025 & March 31, 2024,

9. Emphasis of Matter

We draw attention lo Annexure U of (he Restated consolidated financial statements, which describes the disclosure of
related party transactions. As stated in the note, the amount paid fo the dircctors for imprest/expense and any unspeni

amounts retumed have not been disclosed considering non-beneficial. Our opinion is not modified in respect of this
malter.

For Arora Gupta & Co.
Chartered Accountants
Firm Registraton Number: 021313C

@" __"'YV_.V_L___- L
C it Arora

(Partner)
Membership Number: 514828
UDIN:Q S5 8 20 RBMDFA) |

Place: Rudrapur
Date: 25 August, 2025

VDN | 25514828 %MOPC{V’-}.BL%H
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ANNEXURE-I : BS : Excel Sheet
ANNEXURE- I1: PL : Excel Sheet

ANNEXURE- 11 : Cash Flow : Excel Sheet

Annexure- |V
1. CORPORATE INFORMATION:

Solvex lidibles Limited (the ‘Company’) previously known s Solvex Edibles Private Limited was incorporated on Seplember
23, 2013 as a prvate limited company under the Companics Act, 1956. The company 1s engaged in the business of
Manulacturing of Vegetable Oil, Animal Oil and Fats. The Company has been converted into a public limited company on
September 30, 2024,

2. SIGNIFICANT ACCOUNTING POLICIES:
A. Basis of Preparation of Financial Statements

The financial statements have been prepared on going concern basis under the historical cost basis, in nccordance with the
generally aceepted accounting principles in India and in compliance with the applicable sccounting standards (“AS") as
specificd under scction 133 of the Companics Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 (as
amended) The sccounting policies adopied in the preparation of the financial statements are consistent with those followed
in the previous year. Based on the nature of operations and their realization in cash and cash cquivalents, the Company has
ascerlnined ils operating cycle as twelve months for the purpose of current or non-current classification of assets and
labilitics. The financial statements are presented in Indion rupee and all values are rounded Lo the nearest lakhs thereol,
excepl il otherwise stated

B. Use ol Estimates

I'he preparation of financial statements is in conformity with Generally Accepled Accounting Principles (GAAT') requires the
management 1o make estimates and assumptions that allecl the reporied balances of assets and liabilitics and disclosures ol
contingent liabilitics on the date of financial staternents and the reporied amounts of revenues and expenses during the
reporting penod

Management belicves that the estimates used in the preparation of financial statements are prudent and reasonable
Accounting estimales could change from penod to period. Any revision o accounting cstimales are recognized in the peniods
mn which the results are known/materialize.

C. Revenue Recognition

Kevenue is recognized 1o the extent that it is probable that the economic benefits will flow to the Company and the revenue
can be ensily measured

Sale of Goods
Revenue from sale of products is recogmized, net o)
ownership (o the buyer that coincides with the g
on dispatch of goods

e udu.: discount, on transfer of signilicant risks and rewards of

ableness to expeet ultimate collection, which is generally

Sale of Services
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Revenue !mm sale of services is recognized upon satisfaction of the performance obligation by provision of scrvice to a
customer in an amount that reflects the consideration which a company expecls to receive in exchange for those services.

Other Income
For interest or any other incomes, the Company follows the accrual basis of accounting.

D. Property, plant and equipment

Property, Plant, and iquipment and intangible assets are stated at cost of acquisition / revalued amount, less accumulated
depreciation and impairments, if any. Revalued asscls if any are stated at their fair valuc as at the date of revaluation based on
report of approved valuer less accumulated depreciation. Cost of Property, Plant, and Equipment includes taxes, dutics,
freight and other incidental expenses related to acquisition and installation nct of Input Tax Credit received/reccivable
thereon, if any. Borrowing costs attributable to acquisition, construction of a qualifying asset (i.c, an asscl requirng
substantial period of time o get ready for intended usc) are capitalized in accordance with the requirements of Accounting
Standard 16 (AS 16), “Borrowing Costs™. Other pre-operative expenses during construction period are capitalized, where
appropriate. Other Property, Plant, and Equipment arc stated at their historical cost of acquisition/ installation less
depreciation.

Intangible assets are amortized over their estimated life on straight-line method

E. Borrowing Costs

Borrowing costs that are attributable to the acquisition or construction of qualifying asscts arc added to the cost of those
assets, until such time as the assets are added to the cost of those assets, until such time as the assets are substantially rcady
for their intended use. A qualifying assct is an assct that necessarily requires a substantial period of time to get ready for its
intended use.

All other Borrowing costs are recognized in the Statement of Profit and Loss in the period in which they are incurred.

Borrowing costs include interest and exchange difference arising from currency borrowing 1o the extent they are regarded as
an adjustment to the interest cost.

F. Earnings per share

Basic camnings per share is calculated by dividing the net profit or loss for the period aftributable to equity sharcholders (after
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during
the period. The weighted average number of equity shares outstanding during the period are adjusted for events including a
bonus issuc;, bonus element in a rights issuc to existing sharcholders; share split; and reverse share split (consolidation of
shares).

G. Employee benefits
(i) The contribution to provident fund is applicable to company.
(11) The contribution to employce state insurance scheme is applicable to company.

(iii) All short-term employec bencfits arc recorded as expenses. Shorl term employee benefits including salaries, non-
monctary benefits (such as medical carc).

H. Tax expense

Income tax comprises of current tax and deferred tax. Tax on income for the current period is determined on the basis of
taxable income and tax credits compuled in accordance with the provisions of the Income Tax Act, 1961, and based on the
expecied outcome of the asscssment. Taxable profit differs from net profit as reported in the statement of profil and loss
because it excludes items of income or expense that are taxable or deductible in other years and it further excludes items that
are never taxable or deductible. The Company’s liability for current tax is calculated using tax rates and tax laws that have
been enacted or substantively enacted by the end of the reporting period.

Deferred tax is recognized on timing differences between the accounting income and the taxable income for the year and
quantified using the 1ax rates and laws substantially enacted as on the balance sheet date.

Deferred tax assets in respect of unabsorbed depreciation/brought forward losses are recognized to the extent there is virtual
certainty that sufficient future taxable income will be-gsmidablg against which such deferred tax assets can be realized.

Other deferred lax assets are recognized and @:H& ’
future taxable income will be available agains




1. Cash and cash equivalents

Cqs!} and cash equivalents include cash in hand, demand deposits with banks, other short term highly liquid investments with
original maturity of three months or less.

J. Impairment

At cach balance sheet date, the Company assesses whether there is any indication that an asset may be impaired. If any such
indication exists, the Company estimates the recoverable amount of the asset. I such recoverable amount of the asset or the
recoverable amount of the cash gencrating unit to which the assct belongs is lcss than its carrying amount, the carrying
amount is reduced 1o its recoverable amount and the reduction is treated as an impairment loss and is recognized in the Profit
and Loss Account. If at the balance shect date there is an indication that a previously asscssed impairment loss no longer
exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount subject to a maximum of
depreciated historical cost and is accordingly reversed in the Profit and Loss Account

K. Contingency/provisions

Depending upon the facts of cach case and afler duc cvaluation of legal aspects, claims against the Company not
acknowledged as debts arc treated as contingent liabilitics. In respect of statutory dues disputed and contested by the
Company, contingent liabilities are provided for and disclosed as per original demand without taking into account any
interest or penalty that may accrue thereafter. The Company makes a provision when there is a present obligation as a result
of a past event where the outflow of cconomic resources is probable and a reliable estimate of the amount of obligation can
be made. Possible future or present obligations that may but will probably not require outflow of resources or where the
same cannol be reliably estimated, has been made as a contingent liability in the financial statements.

There is no change in significant accounting policies during the reporting period. Further Accounting Policies has been
changed as and when Accounting Standards issued by the Institutc of Charicred Accountants of India / Companics
(Accounting Standard) Rules, 2006 were made applicable on the relevant dates.

4. NOTES ON RESTATEMENTS MADE IN THE RESTATED FINANCIALS

The financial statements including financial information have been prepared afier making such regroupings and adjustments,
considered appropriate to comply with the same. As result of these regroupings and adjustments, the amount reported in the
financial statcments/information may not necessarily be samc as thosc appearing in the respective audited financial
statements for the relevant years.

The Company does not have information as to which of its supplicr arc Micro small and Mcdium Enterpnse registered under
The Micro small and Medium Enterprise Development Act 2006. Conscquently, the liability, if any, of interest which would
be payable under The Micro small and Medium Enterprise Development Act 2006, cannot be ascertained. However, the
Company has not reccived any claims in respect of such interest and as such, no provision has been made in the books of
accounts.

Related Party Disclosure (AS 18)

Related party transactions arc reporied as per AS-18 of Companics (Accounting Standards) Rulcs, 2006, as amended, in the
Annexure U of the Restated consolidated financial statements. As stated in the note, the amount paid to the directors for
imprest/expense and any unspent amounts retumed have not been disclosed considering non-beneficial.

Earnings Per Share (AS 20):
Farnings per Sharc have been calculated and is already reported in the encloscd financial statements.

MATERIAL ADJUSTMENTS |[AS PER SEBI (ICDR) REGULATIONS, 2009]

Appropriate adjustments have been made in the restated financial statements, whenever required, by reclassification of the
corresponding items of assets, liabiliies and cash flow statement, in order to ensure consistency and compliance with
requirement of Company Act 2013 and Accounting Standards

The Summary of results of restatements made in the audited
years and their impact on the profit / (loss) and asscts and iy

"..,.... mcnlx u.“hc (_‘nmpz.my for the respective period /
i) b b npany 18 as under:

Statement ol adjustments in the Financial Statement

The reconeiliation of x & loss of the company
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Financial Yearended

Ra. in Laes)

March,
-

March,
I

2025

2024

Profit afler tax as per Audited Statement of Accouni(A)

41500

101.02

Adjustments

(Additional)y Reduced Depreeiation on A

lixeess Provision made for Delerred Tax Liabhity

Reverse Recopnized DTA

Recognized DTT. instead of DTA

Profit afler tax as per Restated Pwﬁr&?]_;ms{ft) o

Prior Penod Depreciation

Reversal ol Expenses

101.02

Other Notes:

1. Realizations:

In the opinion of the Board and 10 the best of its knowledge and belief, the value on realization of current asscls, loans and
advances will, in the ordinary course of business, nol be less than the amounts at which they are stated in the Balance sheet

2, Contractual liabilities

All other contractual lisbilities connected with business operations of the Company have been appropriately provided for.

3. Amounts

Amounts in the financial statements are rounded ofT to ncarest rupees in lakhs. Figures in brackets indicate negative values

Any discrepancjssamznsjable between the total and the sum of the amounts listed are duc to rounding ofT’

in the financial statements

GUP

(Tlus space has been left blank intentionally)

Notes/ Schedule from Fxcel sheet
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SOLVEX EDIBLES LIMITED

ANNEXURE-
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES, AS RESTATED
A Rs. In Lacs
Particulars Note No 31.01.25 31.03.24
Equity & Liabilities
Shareholders’ Funds
Share Capital A 633.12 42.12
Reserve 8 Surplus A 1,383,807 1,093.85
Money received against share warrants
Total (A) 1,016.98 1,415.97
Non=Current Liabllides
Long Term Borrowings 8 1,837 .46 2,444.01
Total () 1,817.46 2,444.01
Current Liabilities
Short Term Bormowings D 3,956.80 3,122.28
Trade Payables
{A) Total Outstanding dues of micro enterprises and small
enterpriscs
8) Total Outstanding dues of creditors other than micro E 789.30 1,746.15
enterprises and small enterprises
Dther Current Liabilities E 420.59 120.77
Short Term Provisions E 183.53 66.67
Total (C) 5,350.30 5,055.88
Total (D=A+B+C) 9,104.74 8,935.87
Assets
MNom=Current Assets
Property, Plant & Equipment & Tangible Assets
() Property, Plant and Equipment F 1,632.34 1,900.02
{ii) Intangible Assets (Goodwill) 245,88 246.88
{iiii) Capital Work In Progress
{ivkIntangible Assets under Development
(v) Fixed Assets held for sale
Non-current investments
Long term loans and advances G 50.00/ 25.00
Deferred tax assets (net) [ 1.43] 3.59
Other Non-Current Assets G 120.77 106.65
Total (E} 2,051.42 2,282.13
Current Assets
Current investments
Inventories H 4,490.87 5,263.94
Trade Receivables I 1,814,020 614.13
Cazh & Bank Balances J 27.61 12.16
Short Term Loans & Advances & Other Current Assets K 820.82 763.50
Total (F) 7,153.32 6,653.74
Total (G=E+F) 9,204.74| 8,935,587
In terms of our report attached
For Arora Gupta & Ca,

Membership Number: 514828

Place: Rudrapur
Date: 25/08/2025

f42

Jaldeep Singh
CFO

Place: Rudrapur
Date: 25/08/2025
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‘watl Valsh
Company Secretary
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SOLVEX EDIBLES LIMITED
ANNEXURE-II

CONSOLIDATED STATEMENT OF PROFIT AND LOSS, AS RESTATED

Particulars NoteNo| = 31.03.25 "31.03.24
Income
Revenue from Operations L 13,546.15 7,18B.56
Other Income 100.30 5.29
Total Income (A) 13,646.45 7,193.85
Expenditure
Purchase of materials N 10,666.21 6,851.76
Changes in Inventories of stock in trade 4] 773.07 (520.68)
Employee Benefit Expenses P 209.08 116.99
Finance Cost Q 485.59 124.31
Operational and Other Expenses R 648.70 434.69
Depreciation and Amortization Charges F i 271.95 46.00
Total Expenditure (B) 13,054.59 7,053.06
::::f;efm exceptional and extraordinary items and tax 591.86 140.79
Exceptional items (D) -
Profit before extraordinary items and tax (E=C-D) 591.86 140.79
Extracrdinary items (F) .
Net Profit before Tax (G=E-F) 591.86 140.79
Less: Provision for Taxes (H)
Current Tax 180.73 39.39
Deferred Tax 2.15 0.39
Earlier Tax - .
|Profit (Loss) for the period (G-H) 408.98 101.02
Eamings per equity share :
1) Basic 6.28 1.99
2) Diluted 6.28 1.99
In terms of our report attached
For Arora Gupta & Co. For Solvex Edibles Limited
Chartered Accountants 5
Firm Registration Number=87tH N oo
! ,\\HI,-;).L Ly LLI“ l
@ Ashish Goel Goel
Managing Director Time Director
Amit Arora IN: 01084671 DIN: 01084706
(Partner) .
Membership Number: 514828 WX y\?
PN gl
lideep Singh Swati Vaish
CFO Company Secretary
Place: Rudrapur Place: Rudrapur
Date: 25/08/2025 Date: 25/08/2025
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SOLVEX EDIBLES LIMITED
ANNEURE-NI
CONSOLIDATED STATEMENT OF CASH FLOWS, AS RESTATED

Rs. In Lacs
[Particulars 31.03.25 31.03.24
CASH FLOW FROM OPERATING ACTIVITIES
|Net profit before taxes 391.86 0.7
Adjustment for:
Add: Depreciation & Amortizations 271,95 46,00
Less: Interest Income (5.76) {2.82)
Add: Interest Expenses 485,59 124.31
Operating Profit before Working capital changes 1,343.64 308.27
justments for:
;dni:reasel( Decrease in Trade Receivable (1,199.89) 367.68
(Increase)/ Decrease in Other Current Assets (57.31) 98.94
(Increase)/ Decrease in Inventaries 773.07 (1,050.17)
Increase/ (Decrease) in Shart Term Provisions 116.86 63.14
Increase/ {Decrease) in Trade Payables and Other current (657.04) (542.56)
liabilities
Cash Generated from/used in Operations 319.33 (754.70)
Direct Taxes paid 180.73 39.39
Net Cash Flow from Operating Activities (A) 138.60 {794.09)
CASH FLOW FROM INVESTING ACTIVITIES
Sale / (Purchase) of Property, Plant & Equipment (Including (4.27) (135.73)
Capital goods)
(Increase)/ Decrease in Fixed Deposit (14.12) (48.12)
Interest Received 5.76 2.82
(Increase)/ Decrease in Non Current Investments - (948.84)
Proceeds from Sale of Property, Plant & Equipment - 21.36
Net Cash Flow from Investing Activities (B) {12.64) (1,108.50)
CASH FLOW FROM FINANCING ACTIVITIES
Shares Issue including securities premium - 948.84
|increase/ (Decrease) in Short Term Borrowings B34.60 584.93
llncnease! {Decrease) in Long Term Borrawings (434.52) 314.42
Long term advances (25.00) 63.91
Interest paid (485.59) (124.31)
Net Cash Flow from Financing Activities (C) {110.51) 1,787.79
Net Increase / (Decrease) in Cash & Cash Equivalents 15.46 (114.81)
Cash
. o:nd cash equivalents at the beginning of the year / 12.46 PEa
Cash and cash equivalents at the end of the year/ Period 27.62 12.16
In terms of our report attached
For Arora & Co.
i Eﬂm  For Salvex Edibles Lt
Firm Registration pifg _i\'l.---'._l.\.*ﬂ*‘;rt
ﬂ | Ashish Goel el
ime Director
Amit Arora DIN: 010847
(Partner) \0&@
Membership Number: 514828 hﬂ t Vaish
Company Secretary
Place: Rudrapur X
Date: 25/08/2025 ::t';f.:"z"n;j
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Annexure A
Statement of Share Capital, Reserves & Surplus, as Restated

(5. 1N LaKns)

I Particulars 31.03.25 31.03.24

Share Capital

Authorized Share Capital

1,00,00,000 Equity shares of Rs.10 each 1,000.00 -

10,00,000 Equity shares of Rs.100 each in previous year - 1,000.00

2,50,000 Equity shares of Rs.100 each in previous year = a
|lssued, Subscribed & Fully Paid are Ca

Equity Share Capital

6331170 shares @ Rs 10 each fully paid up 633.11

342120 shares @ Rs 100 each fully paid up 34212

Share Capital (A) €33.11 342.12

General Reserves:

Securities Premium 856.72 -

Add: Addition during the year 137.62 856.72

Less: Utlisied during the year (256.59) .

Securities Premium Carried Forward (B) 737.75 856,72

Profit / (Loss):

Profit / (Loss) Brought Forward 237.14 136.12

Add: Profit / (Loss) for the year 408.98 101.02

Profit / (Loss) Carried Forward (C) 646.12 237.14

Total (A+B+C) 2,016.98 1,435.97

Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

31-Mar-25 31-Mar-24

Equity Shares of Rs 10/- Each, Fully paid up Amount (Rs.) No Amount (Rs.)] No

At the Beginning of the year 342.12 3,42,120 250,00 2,50,000
[Share Split 30,79,080

Bonus Issue 256.59 15,65,900 92.12 92,120
Fresh Issue 34.41 3,44,070

At the end of the year 633.12 63,131,170 342,12 3,42,120

The Company has one closs of equity shares having a por valve of Rs. 10/~ per share. Each Equity Shares carry one vote. Dividend if any will be declared in indian Rupees. In the event of
liquidation of the Company, the holders of equity shares will be entitled to recelve the remaining assets of the Company, after the distribution of oil preferential amounts. The distribution
will be in propartion to the number of equity shares held by the Shareholders.

The Board of Directars ot its meeting held on lune 21, 2024 approved the subdivision of its Equity shares of face value Rs. 100 each into equity shares of foce valve of Rs. 10 each, The said]
sub division was further apgroved by the shareholders on July 01, 2024, The Basic and Diluted EPS for the prior periods have been restated considering the face vaiue of Rs. 10 each.

During the financial Yeor y has issued bonus shares to its shareholders in the ratio of 3:4.The bonus shares were issued by capitolising fis, 2, 56,59,000 from Securities Premium
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During the year, the company allotted 3, 44,070 equity shares, each having o foce value of £10, af an lsue price of 750 per shore, Including @ premium of 740 per share.

Investrment omounting fo Rs, 5,88, 73,800 and Rs. 3, 50,08, 700 mode In M/s Shree Oils and Fats 1} Private Limited and M/s Golden Pearl Ol Products LLP respectively. Consequent to the

f46



Annexure B
statement of Long-Term Borrowings, as Restated

R S IS

(Rs. in Lacs)
T Particulars 31.03.25 31.03.24
. From Bank
Business Loan 1,147.68]  1,517.27)
Vehicle Loan 7.62 85.77)
b. Loans from related parties
- Unsecured loans from Directors 446,84 565.25
- Unsecured loans from Director's Relative 32.98| 165.60
. Other Loans & Advances (Unsecured) 102.32597| 10.12
Total 1,807.46)  2.444.01
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2 EM of 59,056/-, 1 EMl
- of INR 59,295/, 21 EMl
Covid Loan (ECGLS) Term Loan 72.04.2022 |Business Purpose 85.90 |9.25% PPE of INR 66,215 AND 37 .20
EM OF INR 2,70,172
HDFC XUY 700 Loan ol Aol ooy [Porchse  of] g3y lggsx  |vehicle | OEMIof INRZ7636 448
Loan o Wehicle 3
Bajaj Finance (India) Private Limited Termloan  |31.03.2024 |Business Purpose 35.84 |18.008  |Unsecured | 60 EMI of INR 91,001 342 |
Adity Birla Fi TermLoan  |15.04.2024 |Business Purpose 20,00 [18.00%  |Unsecured | 36 EM of 72,305 15.48
HDFC Bank MG Goloster Loan Vehicle Losn |17.08.2071 ::m"*""“ 3000 [730%  [Vehicle | ©0EM of INR 59829 .94
SIDBI-1 Termloan  |21.10.2021 [Business Purpose 155.00 [8.85% PPEand FD| 73 EMI of INR 199000 61.47
SIDBI-H Term Loan 19.09.2022 |Business Purpose 150.00 |8.85% PPEand FD| 78 EM of INR 1,52,305 88,46
Bajaj Finance (India) Private Limited Business Loan_|12.09.2022 [Business Purpose 25.68 |18.00%  |Unsecured | 48 EMI of INR 75,422 5.44
107 EMl of INR 1572527
098.63 |10.19% gﬁﬁ and 12 EM of Only 940,91
. HDFC Bank Term Loan Term Loan 28,02.2022 |Business Purpose 1,098, ntarest of Different
FD
Amounts
|Commercial
- HDFC Bank Generator Loan Equipment 18.11.2022 |Purchase of Asset 340 |9.51% PPE 65 EMI of 65,966 19.62
Loan
Ashish Goel [Unsecured Loan|01.05.2024" |Business Purpose 12.00¢  |Unsecured | Term not Stipulated 127.54
Rashika Goel Unsecured Loan 01.05.2024° |Business Purpose 12.00%'  |Unsecured | Term not Stipulated 8346
Rohit Gupta Unsecured Loan|01.05.2024" |Business Purpose 1200 |Unsecured | Term not Stipulated | 668
Liuinipbbece el




Vishal Goel Unsecured Loan|01.05.2024° [Business Purpose 12.005" _|Unsecured | Term not Stipulated 186.01
Akriti Goel Unsecured Loan|20.05.2022 |Business Purpose 4.50 |NIL Unsecured | Term not Stipulated 4.50
|Brij Bhushan Goel L0an|02.03.2022 |Business Purpose X | Term not Stipulated 33.00
Khushi Goel Unsecured Loan|02.03.2022 |Business Purpose 2.50 |NIL Unsecured | Term not Stipulated 2.50
Suniti Goel Unsecured Loan|27.02.2023 |Business Purpose 22.16 [MIL |Unsecured | Term not Stipulated 22.15
(Swastik Agro Industries (Bilaspur) Unsecured Loan|12.07.2023_|Business Purpose | 125.00 |NIL Unsecured | Term not Stipulated 100.00
Varun Goel Unsecured Loan|01.09.2022 |Business Purpose 10.00 |NIL Unsecured | Term not Stipulated 3.83

TOTAL 1,837.46
* Unless waived by the lender, partly or fully.

-Mo;mmmmmmsmmmmwm

¥ Agreement date with holding company.
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Anpooure C
Statement of Deffered Tax Liabilities / Deffered Tax Assets, as Restated

{Rs. in Lacs|
[par 11.01.2§] 31.03.24|
|Ilefevmd tax Aysels 1.43 1.5%
Total 1.43 1.5
Annexure O
Statement of Short Term Borrowings, as Restated

(Rs. in Lacs)

L 31.03.23 31.00.24

a, Loan de o Demaned
o Bark 2,912.45
(Cagh Credit 3,865.49
Other loan repayable within year [Secured & Unsecured) 91.39| 0683
Total 3,956.80 3,122.28

STATEMENT OF DETAILS OF SECURED AND UNSECURED LOAN OF SHORT-TERM BORROWINGS, AS RESTATED AS OH 315T MARCH 2025.

28.09.2004 L5 o of Stock BBeok e ayabie on Demand

i
HDFC Bank Cash Credit 30.12.2003 9.80% u"""’“"'“‘lh" of Stack & Bookl o o avabie on Demana 5,79
HDFC Bank Cash Credit 18,02 2023 8755 m""""““"“‘“' of Stock & Bookl avable an Demand 99141
¥otak Bank Cash Credit 1.10.2024 REPO + 33 [VPorhecation. of Stock & 80Ky paratie on Demand 19950
Hotak Bank Cash Credit 21.10.2024 REpQ 4 3y |Mpothecation of Stack & Booklp, . e o Demand 19998

Secured Against Mypothecation of 24 EAN of INR 65,215 AND 37

B L)

Covid Loan (ECGLS) Term Loan 22.04.2022 2 b roperty, Plant & Equip M OF INR 2,70,172 Hi
HDFC Innova Crysta Loan M“"““"m'u'ww e [H127R0 7.40%|Vehicle 40 EMI of INR 39,981 18
HDFC LY 700 Loan m:.mmnmanﬂm 05.09.2020 2.65%|Vehicle 60 EMI of INR 27636 280
HDFC Bank MG Goloster Loan iy of Vehiclel,; 08.2021 7.30% Vehicle 60 EMI of IR 59829 670
SIDBI4 |Current Maturities Term Loan |21.10.2021 mmwm&m“umun1m 3.8
SIDBI-1I Current Maturies of Term Loan 29.09.2022 [ 78 EM of INR 1,92,205 19.23
Bajaj Finance (India) Private Limited E::"" Maturitles of Buskess,, oo 2022 18.00% | Unaecured 48 EM) of INR 75,422 734
| ToTAL 1.956.88

R
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Annexure E
Statement of Trade Payable, Current Liabilities & Provisions, as Restated

(Rs. in Lacs)

Particulars

31.03.25

31.03.24

Current Liabilities

Trade Payables

Due to Micro, small and medium enterprises

Others

Less Than 1 Year

789.30

1,746.15

1 to 2 Years

2 to 3 Years

More than 3 Years

Sub Total (A)

789.30

1,746.15

Note: Micro and Small Enterprises

i. Amount due and outstanding to MSME suppliers as at the end of accounting period/ year.

ii.Interest paid during the period/year to MSME

iii.Interest payable at the end of accounting period/year to MSME

iv.Interest accrued and unpaid at the end of accounting period/year to MSME

Other Current Liabilities 31,03.25 31.03.24
Advance from Customers 187.58 71.08
Other Liabilities 162.03 49.69
Statutory Dues 70.98 -
Sub Total (B) 420.59 120.77
Shart Term Provisions

Provision for Expenses 2.80 3.57
Provision for Taxation 180.73 63.10
Sub Total (C) 183.53 66.67
Total (A+B+C) 1,393.42 1,933.60

Notes:

1.Advance from the customers have been taken as certified by the management of the company and

no security has been offered by the company against the same.
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Annexure F
Statement of Property Plant & Equipment, as Restated

(Rs. in Lacs)
PROPERTY, PLANT AND EQUIPMENTS
Particulars Land Factory Computers |Motor Vehicle]  Plant & Capital OWIP |  Furniture Office Total
bulldings Machinery Equipment
cosT
|At 01 April 2023 T78.92 368.08 6.50 184.29 1.398.01 16.57 6,05 13,47 3,071.88
Additions 206 3IR.80 . 88.06 4.80 1.81 0.1 135.73
Disposals 21.36
Other adjustments
At 31 March 2024 B80.98 406.89 6.50 184.29 1,486.07 7.85 13.67 3,186.25
Additions - 4.17 - 4.27
Disposals -
Other adjustments -
At 31st March 2025 B0.98 411,16 6,50 184,29 1,486.07 e 7.85 13.67 3,190.52
DEPRECIATION
At 1st April 2023 i 124 63 6.13 132.03 961.88 - 497 10.60 1,240.24
|Additions . 7.71 0.04 7.9 3092 . 0.12 001 46.00
Disposals L
Other adjustmenits
At 31 March 2024 - 132.34 6.18 139.21 992.80 - 5.09 10.62 1,186.24
Charge for the year - 13.83 0.14 11.48 11517 . 0.70 063 271.95
\Disposals - z 5 = > L =
Other adjustments % = =
At 31st March 2025 - 156.17 6.1 150.70 1,227.97 - 5.80 11.24 1,558.18
NET BLOCK - Property, Plant & Equipments
At 31 March 2024 80.98 174.55 0.33 45.07 1,493.28 - .76 1.06 1,900.02
At 315t March 2025 80.98 254.99 0.19 33.59 1,258.10 - 2.05 1.43 1,632.34




Annexure G

Statement of Long Term Loans & Advances, Other Non Current Assets, as Restated

Long term loans and advances (Rs in Lacs)
Particulars 31.03.25 31.03.24
Other Long Loans and Advances 50.00 25.00
Total 50.00 25.00
QOther Non Current Assets (Rs in Lacs)
Particulars 31.03.25 31.03.24
Security Deposit 120.77 106.65
Total 120.77 106.65
Annexure H
Statement of Inventories, as Restated

(Rs in Lacs)
Particulars 31.03.25 31.03.24
Materials 4,490.87 5,263.94
Total 4,490.87 5,263.94
Annexure |
Statement of Trade Receivables, as Restated

(Rs in Lacs)
Particulars 31.03.25 31.03.24
Trade Receivable (Exceeding Six Months)
Secured, Considered Good - -
Unsecured, Considered Good 647.18
Doubtful
Less: Provision of Doubtful Trade Receivables

647.18 -
Trade Receivable (Less than Six Months)
Secured, Considered Good = =
|Unsecured, Considered Good 1,166.84 614.13
|Doubtful - -
Less: Provision of Doubtful Trade Receivables 3 g
1,166.84 614.13

Total 1,814.02 614.13
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Annexure J
Statement of Cash & Cash Equivalent, as Restated

(Rs in Lacs)
Particulars 31.03.25 31.03.24
Cash balances 27.51 11.38
-In the Current Account 0.10 0.79
Total 27.61 12.16
Annexure K
Statement of Short Term Loans & Advances and Other Current Assets, as Restated
(Rs in Lacs)
Particulars 31.03.25 31.03.24
Short-Term Loans & Advance
Advances paid to vendors 146.66 132,25
Balances with government autorities 379.92 360.72
526.58 492.98
Other Current Assets
Other Current Assets 294.24 270.53
294.24 270.53
Total 820.82 763.50
Annexure L
Statement of Revenue from operation, as Restated
(Rs in Lacs)
Particulars 31.03.25 31.03.24
a) Sale of Services
a) Sale of Goods 13,546.15 7,188.56
i) Export
Total 13,546.15 7,188.56
Annexure M
Statement of Other Income, as Restated
(Rs in Lacs)
Particulars 31.03.25 31.03.24
Interest Income 5.76 2.45
Discount received 43.86 2.82
Other Income 50.69 0.02
Total 100,30 5.29
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Annexure N
Statement of Purchase of Goods, as Restated

(Rs in Lacs)
Particulars 31.03.25 31.03.24
Purchase 10,666.21 6,851.76
\Ti“' 10,666.21 6,851.76
Annexure O
Statement of Changes in Inventories, as Restated

(Rs in Lacs)
Particulars 31.03.25 31.03.24
Inventories at r
Materials 4,490.87 5,263.94

4,490.87 5,263.94
| ies at beginning of year
Materials 5,263.94 4,743.26
5,263.94 4,743,26

Decrease / (Increase) of Inventories 773.07 (520.68)
Annexure P
Statement of Employee Benefit Expenses, as Restated

(Rs in Lacs)
Particulars 31.03.25 31.03.24
Salaries or wages 143.23 72.96
Contribution to provident and other fund 13.85 7.56
Staff Welfare Expenses
Directors Remuneration 52.00 36.48
Total 209.08 116.99
Annexure Q
Statement of Finance Cost,as Restated

(Rs in Lacs)
Particulars 31.03.25 31.03.24
Interest on borrowings 355.86 120.91
Bank Charges
Other Interest 129.73 3.39
Processing fees
Total 485.59 124.31

et
&
S %
%
*
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Annexure R
Statement of Other Expenses, as Restated

(Rs in Lacs)
Particulars 31.03.25 31.03.24
|Direct Expenses
Power & fuel 149.35 87.93
Repairs to building 34.65 36.92
Lab Expenses 0.55 1.27
Indire enses
Fees and Charges 16.37 1.10
Rental expense 1.03 1.17
Travelling & Conveyance 1.81 1.87
Printing & Stationery 0.66 0.21
Legal & Professional - 2.24
Payments to Auditor 2.80 1.24
Insurance Expenses 16.03 4.69
Cartage Outwards 301.76 229.90
Quality Claim and Other Expenses 36.17 23.10
Brokerage 44.02 15.88
Other Expenses 36.49 17.42
Irrecoverable Balances Written off 6.87 9.76
Advertisement 0.13
[Total 648.70 434.69
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Annexure S
Statement of Accounting Ratios

(Rs. in Lakhs, except per share data)

[ Particulars 31.03.25 31.03.24
[Net Worth (A) 2,016.98 1,435.97

Net Profit after Tax (B) 408.98 101.02

No. of Shares outstanding at the end (C) 63,31,170 3,42,120
Face Value Per share 10 100
Adjusted Face Value Per share for ratio calculations 10 10
?Velghted average number of shares post effect of bonus 65,14,523 50,88,677
issue (D)

Earnings per Share (EPS) (B / D) (Rs.) 6.28 1.99
Return on Net Worth (B / A) 20.28% 7.03%
Net Assets Value per Share (A / D) 30.96 28.22
Definitions of key ratios:

I. Earnings per share (Rs.): Net Profit attributable to equity shareholders / weighted average number of
equity shares. Earnings per share calculations are done in accordance with Accounting Standard 20
“Earnings Per Share” as issued by The Institute of Chartered Accountants of India. As per AS-20, the
number of equity shares- outstanding before the event is adjusted for the proportionate change in the
number of equity shares outstanding as if the event had occurred at the beginning of the earliest period
reported. In case of a bonus issue, the bonus shares has been added to corresponding year to the extent of

reserves available in the corresponding year. Weighted average number of equity shares outstanding during
all the previous years have been considered accordingly.

ll. Return on Net Worth (%): Net Profit after tax / Net worth as at the end of the year.

lll. Net Asset Value (Rs.): Net Worth at the end of the year / Weighted Average Number of equity shares.

IV. Net Profit, as appearing in the Statement of restated profits and losses, and Net Worth as appearing in
the restated statement of Assets & Liabilities has been considered for the purpose of computing the above
ratios.
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Annexure T

Capitalization Statement
(Rs. in Lacs)
e, i _ Predssue]  Post Issue *|
Short - Term Debt 3,956.88
Long - Term Debt 1,837.46
Total Debt 5,794,34
Shareholders' Funds
Share Capital
- Equity 633.12
- Preference -
Reserves & Surplus 1,383.87
Share Application Money -
Less: Deferred Tax Assets
Total Shareholder’s Funds 2,016.98
Short - Term Debt / Shareholders Fund 1.96
Long - Term Debt / Shareholders Fund 0.91

* The Post Issue Capitalization will be determined only after the completion of the allotment of

equity shares
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Annexure U
Statement of Details of Related Party Transaction

A. Names of related parties and nature of relationship :
Key Managerial Persons and their Relatives

1. Rashika Goel

2. Ashish Goel

3. Rohit Gupta

4, Vishal Goel

5. Pawan Gupta- Relative

6. Suniti Goel- Relative

7. Tanvi Goel- Relative

8. Brij Bhushan Goel- Relative

Entities in which KMP and Relatives of KMP are Interested

1. M/s Shree Qils & Fats (I) Private Limited

2. M/s Golden Pearl Oil Products LLP

[3. Swastik Agro Industries |
Transaction with Key Managerial Persons and their Relatives

Particulars 31.03.25 31.03.24
Part A : Transaction during the year/period
| Borrowings Received:
Rashika Goel - 95.00
Vishal Goel 28.56 202.75
Rohit Gupta - 65.00
Ashish Goel 1.56 127.00
Swastika Agro Industries 256.39 163.17
Suniti Goel - 12.30
Tanvi Goel -
Brij Bhushan Goel 6.50
Borrowings Repaid
Vishal Goel 31.1
Ashish Goel 5.85 75.00
Rashika Gupta 40.00
Tanvi Goel 4,80
Suniti Goel 12.30 7.30
Swastika Agro Industries 219.21 73.75
Varun Goel 7.00
Rohit Gupta 40.00 25.00
Adances Given
Swastika Agro Industries 4 81.00
Advances Repaid
Swastika Agro Industries _—_ - 68.00
Conversion from loan et T\

.y 3
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Vishal Goel 52.61

Ashish Goel 45.54

Rohit Gupta 45.00

Rashika Gupta 28.89

Managerial Remuneration

Rashika Goel 9.00 9.04
Vishal Goel 17.00 9.22
Rohit Gupta 9.00 9.00
Ashish Goel 17.00 9.22
Brokerage Paid

Vishal Goel HUF 5.00 0.11
AshishGoel HUF 5.00 0.1
Brij Bhushan Goel HUF 5.00 0.1
Sales & Purchase:

Swastik Agro Industries

Purchase 144.83 40.62
Shree Qils & Fats (1) Pvt Ltd - 402.03
Purchase - 122.23
Sales - 5
Golden Pearls & Oil Products LLP -

Purchase - 113.21
Sales - 1,149.49
Particulars 31.03.25 31.03.24
Salary paid

Pawan Gupta - 9.00
Suniti Goel 17.00 9.18
Tanvi Goel 17.00 9.18
Brij Bhushan Goel 8.00 9.18
Closing balances at the end of year / period:

Long Term Borrowings (Payable)

Vishal Goel 186.01 233.69
Rashika Gupta 83.46 152.35
Rohit Gupta 16.85 101.85
Ashish Goel 127.54 177.35
Swastika Agro Industries 100.00 87.82
Suniti Goel 22.15 22.15
Khushi Goel 2.50 2.50
Varun Goel 3.83 10.83
Akriti Goel 4.50 4.50
Tanvi Goel - 4.80
Brij Bhushan Goel 33.00 33.00
RP Sales 50.00 g
Sundry Creditors

Swastika Agro Industries . 19.85




Vishal Goel HUF

8.50 8.50
AshishGoel HUF 8.50 8.50
Brij Bhushan Goel HUF 4.90 8.28
Salary payable
Pawan Gupta 0.10 0.10
Brij Bhushan Goel 7.00 0.10
Rohit Gupta 3.85 0.10
Vishal Goel 19.84 9.52
Ashish Goel 17.28 6.63
Brij Bhushan Goel 7.00 0.10
Suniti Goel 13.80 2.05
Tanvi Goel 12.30 2.15
Rashika Goel 3.85 0.10
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(Partner)
Membership Number: 514828

Place: Rudrapur
Date: 25/08/2025

DIN: 01084671

Place: Rudrapur
Date: 25/08/2025
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Annexure V
statement of Tax Shelters Rs. In Lacs

- e 1 1107231203, 25 ] Ak E,';-,'_I-_';;'-f'.';,;;3?.{3-151'33".24
Fll‘ﬂclllll's"‘ SV e S T T e i e 591 s 140.79
Profit before tax as per Restated P/L 25.17% 25.17%
Applicable Corporate Tax Rate 0k 15.60%
Minimum Alternative Tax Rate — 3 .44
Tax as per Applicable Corporate Tax Rate (A) :
Adjustments
Permanent differences
e —————.
Expenses Disallowed under Income Tax Act, 4.89 7.74
1961 4.89 7.74
Total Permanent Differences (B) 4
Timing Differences

46.00
Add: Depreciation as per Companies Act, 2013 271.95
Less: Depreciation as per Income Tax Act, (280.50) (40.16)
1961
[ Total Timing Differences (C) (8.55) 5.84
Net Adjustment (D) = (B+C) (3.66) 13.58
Tax Expense/(saving) thereon (E) (0.92) 3.42
Interest and other differential adjustments 32.68 0.54
Tax Payable (F) = (A+E) 180.73 39.39
Tax Payable as per MAT rate (G) 92.33 21.96
Tax Payable (Higher of F & G) 180.73 39.39
For Arora Gupta & Co. For Solvex Edibles Limited
Chartered Accountants
Firm Registrayjft Nt
V Al {
ﬁm Ashish Goel
Managing Director Whole Time Director

DIN: 01084706

>

Swati Vaish
Company Secretary
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Mar=15 Mar-34 Har=25) Har-24 (SN S—————
Changa in
Ratlo Analysis Mumarater Rainlakhs | Rsin lakhs [ LT Ruin lakhe | RsIn lakhs rati .
Current Ratho Currant ARESts Current Lisblities
Irwentories 449087 §,263.94 |Short-term bermowings. 3,956.84 3a22.28
Trade Recetvables 1814.08 514,13 |Trade prysbies 789,30 1,746.15
|Cash and Bank balances 27.61 12,186 [Other current habilities 420.59 120.37
S hort-tenm losng and advances A20.82 761,50 | Short-term pronasions 183.53 65,67
(& other curremt Assats
Ay other current llabslithes
115332 685174 5,350,30 5,055,088 | 1,3370 L 160 1.59] intrade L,
Dbt Equity Ratic Tots Liabilites Sharshaider's Equity
Total Qutside Liabilities 575434 5,566.29 |Total Shareholders Equity 2016.98 1,435.97 2.8728 38783 -25.89
it Operating Income Dabt Service = Company has utibised
rnelit facilities such
Dbt Sarvica Coverage Ratlo 23 00, unsecured
Nt Profit after tax + Ron-cash 1,166.52 271.32 |Current Debe Otikgation 1,015.34 192.80 1.1489 14072 Mﬂm“‘:‘
expermes like [Interest B Leasa perted resulting
deprecistion and other payment+ Principal Ihighar intenst
|armerirations + [nterest+other Reparyrent .
aelpastments like loss on sale of Therefone, Hhers |5
ficed assets, ebe. an decrease in debt
18.36 SErVICE ratie,
[Profit for the Awg. Sharsholders Compary has isusd
Retwrm on Equlty Ritie L Equity Fresh shares and hes
5es Profit after taxes - 4008 101.02 |{Beginning sharsholders 1,725.48 7795 0.2369 o.1407 torverted the debe
preference dividend (& any) mquty + Ending Into equity during
sharsholders’ wouity ) + 2 sagy| twperiod
Due (o incredses in
[ B
Imvantary Turnower Ratio (Cont of Goods sold m“ W:lr:h\;;a!
{Cpening Stock + Purchases) - 11,419.28 1,587.81 | (Opaning Stock + Closng 487741 2,631.97 2.3454 [ XNk ‘gaods sold In the
(Clasing Seock Skl 288.77|  surent period
Trada Racsivables Turnover | Wt Cradi Sabss | Averaga Trade
Ratio
|Cradic Sales 13,546.15 7,184,56 |(Baginning Trade 1,214.07 307.06 11.1576 234108
(Recenables + Ending Trade
Recevabies) / 2 “5LH
Total Purchases Avarage Trade Payables Company has made
Trada Payablas Turnover Ratlo " .
ansal Nt Credit Purchases 1066621 | 685176 |(Beginning Trade Paysbiet 1,268 73 gaise | 7mera oty 1w pvied
+ Ending Trade Payables) / e
M ng trisde
.11 [ pabilEs.
et Salas [Averags Werking Capital Due t increase =
Nt Capitsl Turnaver Ratio eapital employed
resuiting fram
Total Sales - Sales Retwm 13,546,15 7,188,56 |Current Assses - Curment 1,803,032 1,597.86 75130 44589 incresses long term
LishilEses Domiing
67.00
et Profit Ratls B Mot Sales
101.02 |Sales 13,546.15 7,188.56 0.0302 D041 114.85
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Meturn on Capital employed Lilyg
Proft before Interest and Taxes

1,077.45

26510

Capitsl Employsd *

Capstal Employed = Tangitls
Mt Wrth + Tt Debt +
Dwharred Tax Lisbiity

1,B54.44

1879.99

0.2735

309,12

Dust I8 incraass in
ermpleyed

Increases [ong term
biorrowing

Tlmrn on IRvastmant Return fProfit/Earnings

 Capital Employed could be treated thres ways
Tokad Assets - Current Labilities
Firnd Assets + Working Capital
Equity + Long Term Debt
RO a per GN
Ri= = =

{MV(TO) « Sum [WiE) * S0}
where, T1 = End of tnd pariod

o=

€ty = Cash inflow, eash cutflow on specific date

= Welght of the net cash flow (1.e. eher net Inflzw or nex outflow) on day 't', calculsted as [T1 - 1]/ T4
meﬁnm mummmamuu(m.mmlmm.mmmm.m.a.
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