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INTRODUCTION:

In terms of the securities and Exchange Board of India (prohibition of Insider TradingJ Regulations,2015' [hereinafter referred to as the;Regulations"), thi comprny is required, inter alia, to frame acode of conduct for prohibition of insider trading ftereinaftei called as the code) in relation to thecompany and it securities' In line with the saiJ Regulations, the following ..code of conduct forProhibition of Insider trading" fhereinafter referred to as the .,code,,) 
has been prepared.

APPI ICARILITY

This code shall be applicable to Employees and connected persons dealing with securities, whichshall include the following:

o Employees in Finance, Accounting Taxation and secretariar functions;o Heads of alr divisions by whatever designation they may be called;o Managers;
o Such other employees as may be determined by the code from time to time.

DEFINITIONS

a) "compliance officef' The company Secretary of the company shall act as a complianceofficer for the purpose of this Policy, and shall be responsible to report Board of Director andChairman of the Audit Committee.

b) "Insider/ Means any person who is

. a connected person; or
o in possession of or having access to unpublished Price Sensitive Information:

c) "Connected person,, means:-

I' Any person who is or has during the six months prior to the concerned act
been associated with a company, directly or indirectry, in any capacity
including by reason of frequent communication with its officers or by beiniin any contractuar, fiduciary or emproyment rerationship or by being a
director, officer or an emproyee of the company or hords ,ry posiiio,
including a professional or business relationship Letween himself and the
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company whether temporary or permanent, that arows such person, directryor indirectly, access to unpublished price sensitive information or isreasonably expected to allowiuch access.

II' without prejudice to the generarity of the foregoing, the persons faring withinthe following categories shail be ieemed to be coinected persons unress thecontrary is established

employee or director thereof; or

directors of the asset management company of a mutuar fund or is anemployee thereof; or

institution as defined in section z (Tz) of the companies Act, 2013; or

authorized by the Board; or

persons wherein a director of a company or his immediate relative or bankerofthe company, has more than 100/o of thehording or interest;

Clause c(l) of this policy is also a partner; or

Clause c(t) of this poliry.

d) "unpublished price sensitive Information (upsl),, means any information: -

i) Relating to the company and its securities, directly or indirectly, that is not generallyavailable to the public which becoming generally available is likely to materially affectthe price of the securities and shall, ordinarily including but not restricted to,information relating to financial results, dividenis, changes in the capital structure,mergert de-mergers, acquisitions, de-listings, disposals, expansion of business and suchother transactions, changes in Key Managerial peisonnel.
ii) However, the code is not restricted to the information of events mentioned above, and itshall include any, direct or indirect information relating to the company or its securities.

"Generally Available Information" means information relating to the company and itssecurities, which is accessible to the public on a non-discriminatory basis.

e)



"Trading" means and includes subscribing., 
lunng seiling dearing, or agreeing to subscribe,buy, sell, deal in any securities, and "trade" st rit ue .onrtir"a ,ccordingry.

'Trading Day" means a day on which the recognized stock exchanges are open for trading.words and expression not defined in this policy but defined under sEBI (prohibition ofInsider Trading) Regulations ,ZOlSShall have the same meaning.

i) The insider shall not communicate any uPSI regarding company and its securities to any personincluding other insiders.

") ff#'#IJnication 
in the organization by and/or among the insiders shalt be strictly on need to

iii) No insider shall trade in securities of the company when in possession of upsl.iv) Any communication in the furtherance of Iegitimate purposes, performance of duties ordischarge of legal obligations and in the situatio'ns as provided in the Regulations shall not beviolation of this code.

TMDING PLANS:

' An insider may carry out trade in the securities of the company pursuant to a trading planapproved by the Compliance officer and after making disclosure to the public.

r The trading plan shall clearly set out value of trades to be effected or the number of securities tobe traded, nature of the trade and the intervals or dates on which such trades shall be effected.

o The trading plan shall be approved after seeking declaration ofnon-possession ofany Upsl fromsuch insider-applicant.

o The trading plan once approved shall be irrevocable and mandatorily implemented by theinsider.

TRADING WINDOW

o Designated person shall execute the trade subject to compliance with Regulation.

o The Designated persons and their immediate relatives shall not trade in securities during theclosure of trading window.

o The Compliance officer, wherever required, shall close the trading window and shall not re-open
earlier than 48 hours after Upsr becomes generafly availabre.
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' Trading window shall be closed by the compliance officer when notice to the Board is issued for
:J:,[r,J#;:11T[ilond 

davwhen the price sensitive inrormation, irany, is made generarry

:L#:#Tffi';?}f,jil;'and 
Kev Managerial Personnel shall disclosed their hording orsecurity

Any person appointed 
-as 

Key Managerial Personnel or a director of the company or uponbecoming a promoter shall disclose h]s holding of securities of the company as on the date ofappointment or becoming a promoter, to the company within seven days of such appointmentor becoming a promoter.

If the value of the securities traded by promoters, employees and directors, during any calendarquarter' aggregates in excess of Rs. 10 Lakhs fRupees i"n r,rurr; then a disclosure shall be madeto the company within two trading days of the transaction, about the number of securitiesacquired or disposed and the Company shall further notig/ the particulars of such trading to the

::ffiilH:ffiX."n'" 
two trading davs of receipt of the iisclosure or from becoming aware of

The disclosures by any person under this code shall also include trading by such person,simmediate relatives and by any other person for whom such person takes trading decisions.

The disclosures of trading in securities shall also include trading in derivatives of securities invalue.

GENERAT

The formats for making applications for pre-clearance, reporting of trades executed reporting levelof holdings in securities at such intervils as may be determined as being necessary to monitorcompliance with these regulations shall be specified by the Board of Directois as deems necessary.
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